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TumiU shore of Lake Erie, and is a total loss. 1 (2) an equivalent in Cash, (3) of having a large the assets in jeAinm notes, and points ont the
-the uaa Vnilt at St Catharines, in 1849, by L accumulated Bonus payable if the rxp.vt.-d aver- serious diminutioh of the rash reserve ef realized
Sliickluna. measured 150 tons, rate-1 ii 1, and age age be attained, or" (4) of having the Policy assets held hr note iOUi|ianiee. If the *<-e^nnts 

worth*about il.MHX payable on attaining a certain deferred age, al- of the American Ottice Ik* examined, the object of
The srhooner Kate Kelley, grain loaded, went though etfeeted st thb ordinaty rate of ].remium these renia:ks hy tire American Ceemiissionen

ashore at Sand Hills, seven miles below Clay thus, the holder of Policy No. 297 hail the offer will clearly appear ; take for instance the Am
Point Lake Erie, du the 2nd iust, and will prove

:a total loss.
About fifty vessel.-» entered Buffalo on the 2nd 

sod entered protests—most of the daiuagi s to the 
vessels being comparatively light, and confined to 
canvass and upper works. Quite a quantity of
grain was wet

The schooner Sweepstake* lost all her canvas 
but her light sails.

The schooner Frtmtier City was struck by the 
rale off Ashtabula. She put bark, and reached 
Buffalo in a leaky condition. She has discharged
her cargo

The schooner C. C. Trxnrhridge lay four hours 
with the sea making a clean sweep athwart her 
decks, and her |«>rl bulwarks completely stove.

Captain McKee, of the schooner J. Beialer, re­
ports passing, Saturday noon, the Urges Empire 
and /tiehigaa, water-loggeii and abaudoueil, about 
twelve miles off shore, noir Grand Hiver. The 
load of the Empire remained in tact, but l-oth were 
drifting rapidly toward the north shore, where* 
they would stand a very small chance of hanging 
together Iongin the stom i that w a ■ then raging.

The brig William Fisk came-into Buffalo with 
her canvas Iwdly ilantaged, as iH<rntto the l«rk 
Harvey Bisstll.

At Whitby, on 31st ult., the «chr H. .V. Todmdn 
of Wellington, while running intoliarborforshclter 
took a turn the wrong way, and went 1-ehLnd tin- 
west pier, when- she {amnded considerably. For­
tunately for her, the gale subsided, and she got 
off all right.

The schooner St. Pool, with a cargo of coal, 
grounded ou the 31st Oct., in the river below 1) 
troit, and was got off by' the tog ITerfor, after 
several hours' detention 

The schoom-r Kelly, grain loaded, was driven 
ashore seven miles below Port Burnell during the 
late gale, and has gone to pieces. The Kelly had 
» cargo of 15,800 bushels of wheat, shipped by
Milwaukee parties and .consigned to Oswego. It 
is insured in the .Etna and Home Companies lor 
$25,00.0. According to the register, the measure­
ment of the Klly is 350 tons, rate A 2* and value 
$16,000. Shi^ is owned ill Oswego by Messrs. 
Hayes ami Kelly—the latter commanding bar.
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COMMERCIAL UNION ASSURANCE CO Y.

C apital......................................... $12,580,000
Invested Funds, upwards of 2,000,000

Chief C'ffi-ts :—19 ,t 20 Comhilt, L"nd'<n, England. 
Chi'/ Offices for Canada .—3S5 <t oM7 St. Pa ul St., Muntrta,"

(its-riui loom BORLAND. WATSON A Co.
> .

SPF.-IAl NOTICE.
All Policies effected this year will have a full Ronua 

at the next declaration of Profits.

ike following are Exmnplr* of linn us declared at 
the division of Profits, 31r/ Ikeemher, 1857.

No. of Effected Age Sum Bonus Annual

Volley
in the at
Y.sr Entry A**urcd. Added. Premium.

________

l,«tî 1 to #U*uO tie 4i

$70 lwti > v,00^ to $4

t.soo l mv, 40 ^.>.000 * 1,065 hot Oh

tv- 1H63 SO 1 16,000 l,65o 6$ 7 50

of £173, 10s. |$#67.50) cash ]wid down in lieu of j Office :—
the bonus of $1,660 added to hi. jelicr, or of' The grew asarM are given as........ $7,
having a Bonus of $3,800 added to his Policy if But „f this amount the sun. of...
he lived 16 years and attained the age of 71; the 
holder of Policy 5fo hail the offer of having his 
Policy payable on attaining the age of 72). in 
respect of the 1867 Bonus only:—at each succes­
sive division of profits an earlier age would U 
namcil for the payment to him of the sum assured.

The following are the U’tvantages offered hy the 
Commercial Union. (1) Perfect Security. money held in trust to meet pas 
The Life Policies in addition to their ow n aejiarate llot become due for Sff or 40 vrwra.

is represented by premium notes or uurealizable 
assets. Only $316,480, less than 1 -20, are in­
vested id loans J*. mortgages (first liens), while 
npwanls of $7fl6,Ovii, are invested in varions 
Bank stocks. Considering the large number ef 
Banks w hich fail in any long period ef time, edeh 
investment» -an scareely be eonaideaed aafa far

ts which may 
But there are

Trust Fund amounting on the 31st December. ' u *___ ■
1867. to £169.623 (348.115.0<M have the s-nri* ' ™ 1C th. sus^LTÜSn of a guaranteed <'afatal of upwranU of £2,000,00(11 J,r mmvndby islîTic» has mlm^d 3»

iSOZS w~«’oe'iin* «•“
l nion wan made on safer principle* than that of

— ■ ' • l- !_ . •____I- WW..

death, now receive $1,(8«V in Greenbacks, which 
are only equal t«i about $700 Canadian currency. 
During the war l-et ween the North and South, It 
is well knosrn that the policies of the Southerner^ 
no matter how <âd their standing, were forfeited, 

j ami their premium», paid over many years, were 
sacrificed. If war slrould ever arise between Great 

vrons 5 years. The net or risk premiums only Britain or Canada and the United Staten, is it 
were assumed, and the value of the margin re-serv- nroliable j‘ Britishers " would he trewted differently 
ed for future exfienses ami profits, was nearly 3 1 (,y the American Offices l Policies upon which,

any i>ther office doing business in Canada. The 
rate of interest for the future investments of the 
Life Branch was assumed in the calculations at 
only 8 |«or rent., whereas an average of 5 ]>er cent, 
haif ls-en made of the Life Panda during the prw-1

-^OTE. —Tile Policy-holders hud the option of
receiving in lieu of the above Reversionary Bonus,

times as large as the bonus declared. The rate of 
future mortality assumed w.s higher than hy the 
Carlisle Table although the previous ex |»i trace 
of the office was more than 50 per i-ent. under the 
Carlisle, showing the first class chan*-ter of the 
business transacted by the Coui|>aiiy. (3) Bonus.
—A greater tinnther of wavs of receiving- the 
Bonus are offered lot the option of Policy holders 
than by any other Com]-any. The above table 
giving examples of Bonuses at various ages »|»eaks 
for itself. No other Company can product ao good 
a table. (4) Economy.—The maximum expenses 
of manage ment are guaranteed by the Company 
not to exceed a small per ventage of the premium 
Income. The average rate of exf-eiiscs, including 
commission paid to Agents, was under 13 per cent, 
for the last 5 years. (51 Prompt Settlement*.

Claims are paid oue month after proof, instead 
of tlireç mon tits, the usual time stipulated for by 
ther offices. (6) CURRENCY.-- All settlements 

an- made in Sterling.
Remarks on the adrsnlapee offered hy the Com­

mercial Union contrasted tci h other Institutions.—
(1) American Offices.—The rapid growth of 
these offices is well known, but as the Hon. J. E.
Sanford, the Insurance Commissioner of Msssa- 
ehusettai remarks in bis report for 1867, the mag­
nitude of these offices en for--vs the enquiry—one 
which is of profound interest to their Policy- 
holders.. “ Whether these coinpani--» are, after 
all, funding enough to meet their enonnoui future 
obligations, or whether—between the ambitious 
struggle to pay large dividends to the assured, on 
the one hand, a- d the temptations to pay large : while the bonus of 
eonimissions to agents, large sa'aries and nrrqui- 
siti-s to officers, and large Royalties to Stockhold­
ers, on the other,—the bottom of the fund may 
not be reached at some day, more or less distant, 
with a deficiency of a few hundred millions of 
dollars unprovided for ?"

That these offiees are open to doubt may lie in­
ferred from the condemnation of the practice of 
some of them by Mi. Barnes, the Insurance Com

it may 1% 20 ér 30 yean* premiums had been 
|-aid, would lie liable to forfeiture.

(2.) UntuH Office».—Th« rates at the Com­
mercial Union will be found somewhat lower than 
moat of die English offices. The valuation was 
made according to |-dm ipies which give a larger 
reserve than the* method used by other offices. 
The accounts and hnhuicr sheet are published, 
ami more information is given than by any ether 
English Life office.

-3.) Canadian OTPices.—The Canada Lifo 
< iffice give* in ita pruopectos a compr.riaon hiwtM 
the rates charged hy English offices and them- 
selves, bft omits to com|-are the bonuses, We 
pro]***- to snp|ily the deficiency : To 
|k>1 ivies of the snrm- standing : Canada Lil 
No. 3376, eff,vtnl in 1861 for $8000, obtained in 
1865 a bonus of $433,21. Commereinl Union 
Policy. No. 57$, effected in 1*63 for 85(M-0, ob­
tained in 1867 • bonus of $545,00, that ia to any, 
a larger bonus than n policy in the Canada Lifo, 
effected bit >3006 more in amount If l-oth puM- 
- iee bad been for $1-1,00", the Canada Lifo bonne 
would have bvn $511,51, while the Corn menial 
Union Winns would haw been $1,000,00, more 
than double that of th- Canada Life. If the 
premiums be ooni|«ml it will lie fowod that at 
igl* 30 the premium for $10,006 is $223,00 in the 
Canada Lite ; in the Com menial Union, $247,06— 
a difference in premiam on the fire years at 
$120.40, While tin difference in honus was $64$ ; 
or, to deni with present value*, the Cvnimerrisi 
Union would give for, their lionnz $385,00 cash, 
w hile the bomw of the Canada Life, at the sense 
rate—■ lihei.d assumption we venture to l relieve— 
would realize $191,27—a difference in fsvoer ef 
the Combien |al Union of $193.73 ; thus the 
|ioli- y holder in the Commercial Union would he 
the g huer, in five veers, of $73.33 (cash) over the 
holder of the Canada Life policy.

The Cwi -da | Lift- Office states that ita fttnda, 
w h ie yielding nw-re mnunerstive returns, are yet 
invested,jyith #qnal |i*curity. It is tree the in-

nitsstoiier of New York, and Mr. Sandfoni before | terest realized by that Comjwtiy last vent was six 
referred to. It appears that in th> assets are some per cent.- as cotiipand with five per rent, of the 
times included vuminut. d commissions paid to Coinmcrvial Ubi- n. but if the account publiaiwt 
ag-'Ut.s. Mr. Barnes s^x-aks of such assets as of a this year be raft-mal to, it wiU be S-en that a large 

fictitious character;’ Mr. Sanfonl terms them sum liadto l-e trrittm off for hoses by investments. 
“ unreal assets. " | But thii diffefvnee In the rate of interest ia net,

Mr. Barns draws.attention with regret to the fven if tite investments were equally safe, as for 
tendeu'-y to accumulate a considerable portion of „t the bonus it concerned, of zuch importance as


