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jfnsuratttt.
Ihsvrasvk ix Tint State of New Yobk— 

RarFRs Rxn.BT.-Wa ft in I the following con­
densation of • portion of Supt Belies report 
on the iasnrence t mete ess of the State of New 
York in the N. E. /nmntnee ittwrUr. The 
calender year 1867, for which this Report is 
made, has Wrought |<artial relief to the fire In­
surance Companies ami stayed the visitation 
of a great calamity, not only upon the stock­
holders of Fire Companies, bat upon the general 
commercial and imlustrisl mtereets of the whole 
nation. The ycai's I860 and i860 ma<ie such 
serions inroads upon Fire InsarSnce capital ami 
accumulations ns to threaten the destruction 
of many consumes, unless the results of future 
yetrs should prove more favorable and profit­
able.

f a proper rate of premium 
on each thousand 

for a year, is a great 
It is fundamentally es 

| should he ade<|uste to pay 
I class of risks, with a fair 
for eipenses and profit to

TTie adjustment < 
for all species of 
dollars of risk < 
public deaideratiiii 
sential that this rat 
the Kieses on its ow 
margin of loading
stoakhoUers, both stockholders ami
policyholders. To the extent that hazards can 
be accurately classed and truly rated, will the 
hu iiness assume a scientific character, and reach 
a ealid ami sonml foundation fhr rndnring suc­
rées and proeperitjÿ. The accomplishment of 
this purpose can 1* best promoted by a general 
collection ami compilation of the private in­
formation and,experience of the individual com-

Sies, by an aide Committee of experts work 
for the common advantage of the companies 
the iHildic. .

The actual work of collecting and arranging 
. the Statistics of Fires in all sections of this 
country, and adjusting a net rate of premium 
adequate to provide a fund to meet the losses, 
is not tfie only object of these investigation* ; 
an analytic and scientific inquiry should le 
made, not only as to the actual historic lads, 
but ss to their physical a»l moral causes. 
Take the single case of spontaneous combustion 
—how many agents and policyholders have the 
requisite knowledge to prevent and avoid fires 
of this nature! The inventive genius and 
multiplied resources of modem time* are vastly 
increasing, also, the numlier of incewliary 
articles : coal oils in all their varied forms, 
nitro-glycerine add other new .articles of com­
merce demand constant study, care ami watch­
fulness. Many fires are doui.tleaa caused by a 
violation of the plainest principles governing 
the storage and use of the*? articles, and it 
may be questioned whether it ii not much 
cheaper for the companies to collect and dis­
seminate information on these subjects than 
simply to charge excessive premiums in order
to pay excessive losses, 

the ~he fearful crime of arson seems to be in­
creasing, and the practical underwriter should 
scan the moral hazards in this direction with 
an omniscient ken. Many difficulties ordinarily 
obstruct the complete discovery awl proof (if 
incewliary fires, whether originating with the 
owner or other [wreons, awl it may become ne­
cessary to allow a Fire Marshal or other officer, 
as in San Francisco, to take «étire possession 
of any building discovered to lw on fire, and 
thus preserve any evidences of guilt which 
might otherwise lie destroyed. If our Ions*» 
continue to increase so alarmingly, a joint Om­
ni Daion of enquiry on the part of the State and 
of the State H>«r<l of Vn lerwritcri, might suis­
se rve the public interests in the premises. It 
ia said that the ancient punishment of incen­
diaries was death by fire, thus visiting on them 
a fate which their crime might inttict upon 
other*. • * • f * *

There were five companies in the State that 
were assessed to the amount of §178,500 ; and 
the following companies suspended, the New 
World, Morris, Brevoort, Indemnity, Croton, 
Csntnl Park, Harmony, Franklin, Gallatin, 
North Western. He gives a table showing tlie 

various percentage*.and amount of Net Sur 
plus over all Liabilities including Scrip anil 
Cmiital, held by New York SUte Joint-Stock 
Fire Insurance Companies, on the 31st day 
of December, 1867.

Percentages of Impairment of the Capitals and 
Scrip funds of N. Y. also a table showing

the SUte Joint-Srock Fife Insurance Com

Kies, on the 31st day of Dec., 1867.
last Report from this : Department, 

showed that the Capitals of thirty-three New 
York State Joint-Stock Fire Insurant* Com 
panics were impaired various prioretopfr, 
amounting m the aggregate to §§dU8,-.'12.«; 
the above table jihows kwa than Wf oi tins 
amount of deficiency, which U coeiiwl to 
teen Companies.

Com plaint has been made to the Superinten­
dent that some Companies unfairly reduce tlieir 
Liabilities under the item of Re Insurance, by 
stating the net instead of the actesl .gross 
amount of i<remiums received ou ontstiuïdpg 
risks. The Re Insurant* fowl for unexpired 
fire risks lwnng fixed at one-lialf the premium* 
received thereon, a diminution of, each pre­
miums of course reduces liabilities and may 
result in showing a fictions surplus ; it sewe 
to be a work of supererogation to state that 
any reduction from the gross amount of pre­
miums for brokerage, commissions <r for «nr 
other expense, is not allowal-le under the blank 
form for Annual Statements, and is a plain awl 
portable mwrepresentation of the actual facts. 
Such «6 evasion also creates a necessity for 
another misrepresentation ; the actus! Expen­
diture» are mi-<repolled bv excluding the amount 
paid for commissions awl other expenses ; tfcna 
culpably diminishing the ratio of expenses to 
income. All such subterfuges ale unworthy of 
the business, and if therefore practised, should 
be diareffitifaned voluntarily in advance of any 
compulsory measures for their supjwessiou.

The same number (nine) of New York State 
Mutual Fire Insurance Companies are Bow 
transacting business as at Jhe date of the last 
Annual Report of this department, The av­
erage percentage of lusses to premiums of the 
Mutual Crinpanire was only 38.54 for the rear 
1867 ; the average loss to premium, including 
assessments however for,a period of fifteen 
year», (1883 to 18671, is 61.40 per oent This 
ratio ia higher than the arerage percentage of. 
loss to premiums of the New York Joint-Stock 
Fire Insurance Companies, which is 58.66 for a 
jwrioil of twenty year*, (1848 to 18ti.) Tlie 
average Into of the Joint-Stock Fire Insurance 
Corupaaic* of oilier States for a period of right 
years, 'I860 to 1867), has been 65.59 per Oeut 

Tliere were 12 new Companies wlmitted to 
the State to do business, the greatest number 
since I860, awl 4 old ones re-admitted, for the 
15 months to April 1, 1868. The laws of this 
State do wd require any dci.o*its to be made 
by American Fire Insurance Comparés» for the 
security of New York policy bolder», ualeee 
such deposits ere iminstil u|wn New York 
State Companies by the law* of some other 
State of the Union, in which earn each deposit 
requirements are reciprocated upon the Com­
panies of that (.articular State. If de)«ait lavra 
are considered necessary, the de|>o*ita should 
always be mails in a Company’s own State for 
the lienefit of all policy-hoklcrs, awl the rule 
sliould apply equally to local Cm»|<mi<-* awl 
to those of other States. He gives a list of 2 
Coin panic* from California, 11 from Connect! 
cut, 2 from Illinois, 3 from Maryland, 13 from 
Massachusetts, 4 from Ohio, 6 from Pennsyl­
vania, 8 from Rhode 1 slaw I, and 4 from Great 
Britain doing buxine* in New York on the 1st 
of April, 1868. They all have 1,353 agents. 
He also gives a table shewing the surplus held 
by 30 Fire Insurance Companies of other States 
.'fi*t of December, 1867, showing a capital stock 
of §9,450,000 ; an amount of net surplus of 
§4,886,380,76y and the average percentage of 
surplus to Is; 51.70. He also preirints a state­
ment of the various percentage of Impairment 
of the Capitals and Scrip Funds of the 131 
Fire Insurance Com pan ms of othef States, oh 
the 31st ilay of Decemlwr, 1867. There is a 
table which showa tlie Premiums awl Losses of 
the Fire Insurance Companies of other States 
in this State during last year. Their average 
(lerceutagi; of low is about the same as the 
average Fire losses for the lsst twenty years. 
The premiums amount to §3,336,339.66, and 
the loss to §2.076,664.*.

The Annual Statements for the entire busi­
ness of European and other foreign insurance 
companies, are now required to be filed in this 
Department en the first day of Jew, or within 
thirty days thereafter, made out for the

dar year ceding on the preceding 1st day «# 
December, the pu Wished statements of Uses 
companies therefore, contained in the Annuel 
Report, cover the calendar year prior to that 
covered by the statement of Ameriere earn-

— -, è  'Pi, — MtaslsroAiitsM, as h —puniw». « ne mpnieiiifiiitry nMNMn 
loivign companies, however, show their M- 
ness in this country for the sameyearfor which 
oar own reports are made. The deeaeH «f 
#200,QUO required of foreign compaafaa, obvi­
ates, to a considerable extent, the necesrity far 
statements within thirty or sixty days sftsr 
the tiiiinuioii of the year, and their extradai 
Imsineaa awl usual practice ia prepariar*MW«- 
ments awl holding animal meeting*, render 
such promiit returns extremely difficultM not 
impracticable. The annual exhibit from the 
Home (May is 4m at thU F 
six mouths from the expiration of i 
although the same fa not pa Wished and the 
next year.

American Ixsvbaxcx Case.—A cam *f 
some interest to underwriters, and the faemed. 
was recently decided in the Supreme Chart < 
the United SUte*. In 1861 a 
of the Ætna Insurance On., 
with blank policfae. duly signed by t 
of the core|«ay, filled ap re of 
#1,733, upon the echooner Ottawa. Affix de­
livery of the policy, the ear 
to aims a printed form of 
which was a priaréd 
“ The immrance oa this application fa 1 
effect when approved by E. P. Dorr, peeert 
agent of the .Etna Insurance Company, at M- 
fale, N. Y." It aptpears that this parer we 
immediately sent to Mr. Dorr, who «4 ret 
approve the risk, and wrote to Webber, (he 
agent In Michigan, directing him ta i 
premium note to the owner of the 
cancel the policy. Web!nr, l 
this action of his principal, appealed te Mr. 
Bennett, another of the WasteDennett, another of the Western general agree 
agents of the Ætna, and di«l not carry eat the 
instruction*, but retained the yreaMam asfa, 
and allowed the policy to remaia. The ewmrMUeyl
knew nothing of three, su 
the transaction until hfa yi 
demanded 
refused. ‘ A 
the United
suited in a judgment, 
bility of the Company 
judgment is now 
Court.

Hwre lost, aadhe
payment of the policy. 1wfa * 
i sait was' (hereupon brought tafit 
States Court in Michigan, red ra­

the SftnX
Fire Rbtord. — Clover Hill, Oa. __—_ 

Ont, May 10. -rotten's frame hotel, with ere-
tents and stable* and outbuilding*, ’*

I gather at $5.000. Insurance oa had 
contents §2,200 in the Provincial 

I adjoining blacksmith shop of Alex, 
loss §606 ; no Insurance. The fire ia '-r. v _ 
to have occurred from foul store pipes whre 
the inmates were all absent at char*. _ _ 

Formosa, near Goderich. May 7.—Ordfag 
mill of J. B. Krutxch totally dalnitU ■* 
§4,000 ; no insurance : causa, a stove rP*l*e' 
ling through the roof insufficiently protartre.

Itocktou, near Dundna, Out, May 13. -Dri­
lling of J. Jackson ; contents partly Wtl; § 
insurance.

Collmgwofsl, May 14.—Mr. NslTa 
I owned by James UmUsy, which, 
goods were insun*

I stovepipe running 
kitchen.

I Hull near Aylmer, (hit., May7.—> 
entirely destroyed ; caused by earth , .

Montreal, May 15.-A fire broke o«t m tte 
petroleum Gass Company, Oieat Stoarai 

I street ; lose considerable ; the ire origmR* 
by a lighted match coming in contact wltxa 

[quantity of naptha ; no statement as to ■* 
■we. j,
Imarixe Record. — May lfo—Ship OreJF 

[ScotI, of Dundee, with a carge of win», n*» 
\ke., a total wreck in the 8t UwrM», 
Gaspe. Also, schooner Vime* **ne, 
a cargo of salt, on the island of A ntieosti, ré 
hands lost. Also, the schooner 
ticoeti, laden with flour ; all bande W- " 
vessel lies bottom up. , - —

OakviUe, M»r{18.—fichoooar 
cargo of cool fun Tosoato, i tndal "WE, —

insured ; ire origiaatod tnm • 
nning through the roof cf the

____r Toronto,
vpvifti-1 or t^aroro. CSIWO


