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Speaking of clause 45, Mr. Davidson knows 

that the question of dejxmt was not dLsee.Ssed at 
our convention meetings; he felt that it would Le 
brought up in committee of the House of Assembly, 
and as our duty was simply to eonsolitlate existing 
laws no reference was tnaile to it in the proposed 
bill.

Clause 66 Me ms to Mr. Davidson to inipower 
companies ** to do a cash business without giving 
security." Now, I objected to this clause because it 
seemed to me to be unfair that the .cash insurer 
-linald, after having paid more than the average 
cost of insurance, initier the premium note System, 
lie liable to an additional call. The government 
deposit would be infinitely preferable to nttch a 
scheme as this. , .

Clause 75, refers to the cash premium system, 
and is therefore unintelligible to Mi". Diridson; 
and his remarks concerning clause 76, shyw that 
he is not an adept at book-keeping. Hi i object 

J ■. ions to other clauses are not worth noticing, but 
the course of his strictures generally show that no 
act will be pleasing to him unless it is dictated 
by himself. The act must be general lipwevcr, 
and to he useful, must ge a little beyond Mr. [ 
Davidson's rather antiquated ideas. , |

The proposed Act is, with the exception nf one 
or two objectionable clauses; a very good one. It *. 
is jieriiape ch-fective fir that it does not contain * 
tome clause requiring a cash deposit on ctu-li policy 1 
issued for a cash premium. The suggestion that j * 
olie thinl of all cash t.rcitiiums received shall be x 
invested in bond* of tne Dominion, is an encollent 1 < 
one, and I hope that one day it will become law. r 

^ 1 lieg to renuiin,
" * *. Yottrs truly, •

Tims. M. Si.uv.v«.
, , UALT, Fell. 1. 1S70.
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National' àt ÉIÔJ ; Royal Canadian at 6|, and 
Commdfte at 1F1*. * „ . !

Col**—t»f "all kinds are lunch sought after. 
For Dominion stock H'7J is offer.si, withe st fimt- 
ing sellax; an 'advance on" both 6v<« and sixes 
would m- paid, ljUt there are none of eift. r kind 
in mai l»t. Montreal sixes *>bl at t*PJ and are 
in dcinmid at that prb'e ; large amounts of the 
seven mr cent stock were placed at lid*. The 
issue v|B?72,000 of 6 j llartaW-Bonds waa taken 
in one hi at lf>s j and there are now Intyvm at I»3.

Swieflaic».- The prineipsl movement was hi 
MontnlE Hikdaph Vo., which sold at all prices 
I tv: If to 145. lias Stork is in demandât 1424 
Vity lyaeugcr Railway sold at lo9]. Mining 
Share* p.nttune very dull, at PI.5# to «-•$. The 
tnms:>||)ioqks of the Richelieu Co. and the < 'ma­
dia n Navigation <’o. are c!o*i*L The latter cou«- 
|stny h* declared a dividend of rive |« r Cent for 
the ;«asij twelve months.
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ib-|s>rte<i by Robert Meat, LVuler, _ j 
The supply of money vontinnes to If very large J
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both a I the hanks mid on !
umlauts are being oti'eryl <ni call, ut u t<> 6 ]* ii 
cent., and choice paper is readily taken at 6.

Ill the stock mai si ^ the prim i|>al demand hasj 
bivn for (lovemincnt and City Bonds bet there

^ ___T ^ _ has 1 cell a fair;gmount of bu<rin-ss done in- «H de.
o * Z Z”' 5S,"Î* JS P sS.'riptions of seiuiritie..
2* * g* Z! " g' 5*jj /lanh>. Montreal U ruthrrtinner at.l Ûfi to 1564,

, '".*1" *l1“l with very little in market. Ontario sold largely 
;e;*i-Niti.tc*; at S9j; Du I'csiple 4*. Jr.ii largely bought for

_________ _ ' ___ 1 i investment, at 109 to liri»4. Men hanta" was firm
early in the week, at K'7. Iwt etoaes rather lower]

The Week's business in stocka has I wen vary 
limite.• kcareely any of the favorite stock, offer­
ing. I itre have le-vh very large transacfioiu in 
Towmh p and Lity of Toronto Ilebeetareju 

/fiai Steel. —8sl«*s of Montreal were mad- dur­
ing thi week at l.vt and 1554 • there are now 
buyers i t the latter rate. No British on market; . 
buyers « for 104. Ontario lias Wu a id freely 
during the 'week at PVj and |*r, it i* now in 
demand at the latter rate, but there it no Stock on 
market under 1001. Not H share" ef Toronto on 
market; flutahle quotations would be mid. Royal 
Vs nadir i is aiked for at 64; very littl- doing. 
Comme lit i*vr.uch ssknl for; bit" sale/ at 110, 
very lia itc.l amounts on market. Merchants' sold 
at 107, it wl»i h rate there are aelicra. There are 
buyers ' of Quebec at 1024: no stock offering, 
îiolatm i sold at 1014 to 1011, and still procurablar j 
at these rate*. Buyers offer M for City; no stock 
to If I,, d und-r $5. There were sales vf 1 >u Fcuple 
at li*H i ml it is in demand at this rate.' buyers* 
nt 101 for Nationale; little stock olL-nng. 
Jaequi-sft'V.rtirr i* in demand at 10ri. There pre 
buyers 1 f jtfrchaniee', at M, Nothing doing;in 
I'nien. .
/‘Pen Étrir *. No Canada of any dew rijdion of.

I-ring. Dominion slock sold at 1074 ami 10*. 
lairge si Ihb of Toronto at 914 f°r 20 years' .lehen- 
turcs wi rv*i:ta.!c. County have ÎFen freely dealt 
in at It Jl ynd 101. Toorc haWe boea very large 
sab s *f Tewnship at 944 and 95 fur 20 ynrra de­
benture i. -

&n$4 “tcif — Buyers i.lfer 11x4 lur <dry Lisa ; no 
*tock vi market.* There are sellers of Biitiali 
Anierii i Asuuranvc at 754- Western Assurance 
otfcrinç St S04 ami no Imytrsr < "aniiiU iVrmaamt 
Buiidin {Society sold during the week at 1264 
end lift ; sr.nyli lots are procurable at tb* latter 
rate. Ve*tem Canada Building Society ia in do- 
maud à quotations; none on market. Freehold 
Buildia i Sooii-ty wdd at 114*4 and 120; there are 
buyerfc t the letter rat-. Small sales uf Union 
and Kri > Ssiingi1 Ie»n Society were made at 1184 
havers till at Ibis rate. Small sib s of JUontrvaJ 
Teii gM h at 141, and 142 were m*le; t.uyerv now 
offer 44 4. Canada Lind-il Credit id ia demand 
at *2 at 4 824 vity little offering, 
in g rest demand to per 8 p. Ç.

M '>rf gagea are

New Yi-r.k Monet \1 vi.xrn. January ïsth.— 
Money - >u fill is t-xceeilingly easy, and the ruling 
rate is r t five pr cent., with exceptional rates at 
four ntu '>ix Jer - eut. I>in mintse> ntinne to work 
ear h r, 1 ad first-class at vrptaners for w hich there 
i* an to Ivv demand, are reirrent at six and eight 
per 1 ililthe principal I nsineMi U-ing at seven 
I icr Cl'til

— A yindon |m|*t save, that eltrml ten dollar 
notes (J k'ai of the Bank of Commerce, are in cir-
rnletioi .there.
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