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Il I RECIPROCITY AND CANADA S TRADE RELA- 

TIONS WITH OTHER COUNTRIES.
But these are not the only points on which the comité 

is entitled to a more definite statement of intention Ic 
one who has studied present day international econon^T 
cannot deny that this wholesale denunciation of the favorM 
nation treaties will knock a prop from under the poor y 
Mother Country, which has had such a struggle for gee* 
ous trade treatment among the protectionist nations oftkl 
world. Who can doubt that when these dozen treaties i 
and the question of terms is raised, Britain’s mouth wouki 
be stopped if the example of her own daughter nation in 
taking the selfish American view could be quoted against 
her. That this is not a mere supposition is proved by the 
fact that to this day Great Britain has not been able to come 
to an understanding with Germany since that treaty was ah- 
rogated at the instigation of .Canada.

Wr i Tariff Polio With Entire World Must be Determined 
by this Step, Writes Mr. Biggar—Protectionists 

Make no Pretence.
I

.Editor, Monetary Times.
Sir,—If the proposed reciprocity agreement is adopted 

we should know what changes are involved in odr trade re 
lations with Great Britain, with foreign countries and with 
the United States.

When the United States annexed the Hawaian Islands
and the. Philippines and Porto Kico—which annexation, by Reelproetty Must Determine Canada's Tariff Poliey. 
^n,W^WaS khe d,ïe£LOUtC?me af two r^VProcuy agree- We thus see that Canada cannot halt at the point wh„. 

bkrm< h,ben> ofu,rad[ to,.tho%e 1$Unds? It this agreement begins. Our tariff policy with The

td«î :z',iT y we cnL.7Z
all the rest of world, including Great Britain and Can- ^ ,r aler problfm *orld relationships to
ada, with a tarm. higher than the uriff of either of these minmlT’nîT p1**? qUe.S,'?nS°f-,,hj *rade '“ beans aid
groups of îslan/s before the annexation. peanuts between Canada and the United States.

In the case of Cuba, the United States had so distinctly P-7d ,bat m ran£m* herself alongside a nation
pledged itself before the civilized world to give Cuba her TsT.?»* °r a11, °,hrr 2®°'£’tne?.“ St,U twice
complete independence, that it felt obliged to concede local" fr b‘gb. • °U $,' Çanada would be taking a step towards 
self-government, but the United States retained military h™ ÎÎÏ J 1 as Î5 that 9™? Britain woulddomination over the island by reserving two naval stations ^ * caJTI,sd.out .'he pnnciple^ of free trade if she had form- 
and dictated its foreign trade policy bv insisting on a trade *®Ut|*rrin Wl,h ,hc St,a,tes and kfpt up her dat'«
"preference,’’ in favor of the American Republic of the «ni i/V ”!™amd5r rf.the world. To claim that we seek 
very kind which President Taft is sb fearful that Canada fjjif’ï*!, [reei°m 'rade and to reduce the cost of living 
will maintain with the other colonies and Great Britain f-T*. *5?-* d<‘ny the appl,cat.,“n of our own theory except 
Not only was Cuba induced, or compelled, to give a pre- compwq with a single country, is sdf-
ference of from 20% to 40% in favor of the United Stales *j"|t,ficat*°n lndeed- We nmst be bound by our own logic,
goods but to impose, m addition, a surtax of from 35/ 10 ^ We “nn0t *e' a^a7 from 'he fact that free trade with
30% against the goods of every other country, making in ?„ *? any ar?îcle to lhe «elusion of other countries
some, cases a o.scnmmat.on of 60% agamst the trade of LN°r can anV reasonable person deny
all nations except the United States. t?at «««any is right in reminding the United States as

she has done, that the admission of free pulp and paper 
from Canada is a violation of the American agreement with 
that empire If the United States breaks faith with Ger­
many as well as with Norway, in this case, it is not the best 
augury for us.

In conclusion let us face the graver question: Is not the 
greed of gain, as exemplified in the recent aggressions of 
the United States upon Spain—using the word aggressios 
in the commercial as well as the military sense—a peril to 
the republic as well as to Canada? No one can read bow 
me glut ot wealth led. to the corruption and ultimate ruin of 
Home and not think of these dangers to ourselves.
~r' ' Yours etc.,

E. B. BIGGAR. r
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President Taft s Own SUtemiht.
Canadians who really be.ievc in free trade 

world and advocate
I with the

. it as a principle, must now ask them­
selves whether the proposed agreement seeks to throw a 
tariff ring-fence around Canada, or-whether it ,s designed 
to give Canada a lower tariff with the world at large? Ac­
cording to Mr. Taft's11

own statement, made on three public 
occasions, the United States government proposes that Can­
ada shall align herself with the protectionist policy of the

ri,k'
dlirtion will be

-
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Toronto, Sept. $th,

RAILROAD AND COMPANY EARNINGS.

. f^Uroad earnings for week ended August 31st:—
Increase or

•9io. 191 li decrease
*-,965,000 $3.329,000 + $364,000

1,408,594

1

■ This point being disposed of let us ask which way the 
presen, government » heading? A, ,he recent Imperial 
Conference the Canadian premier ,asked;-and was granted 

wrr to denounce the favored nations treaties bv which
sam^' °A.f°Uj4LCFn 0ther na,ions would *be entitled to the 
same trade advantage in the Canadian market as we nro-
En’" orinciâe'h ,Vnitfd Sfa'eS- What is thp "favorçd 
v ^ . i,15 an agreement between two natiqfes

by which they mutually pledge themselves not to give anv 
other nation better trade terms than thev give to 'each 
other. Now the Uni.ed States ha, never . Jm.Ted aTd doeî

^ogniZC’ ,hc favorrd na'*>n principle 4,3all L ; 
mt.fpretetl by Great Britain, and such being the case what I
U4,;i<fTnmCnt S °b^t in denying to. the* down I 
od|h.ri.-s.-the present trade conditions unless ,t ls to ,oin 1

the 1 nite<| States in excluding the commerce' of ,|£" 
nations bv tariff. Remember that lhe treaty "kith Germany 
was denounced, not on this ground, but bêciuse Germa
pr.Trcnce/ mada ,he n*ht lo givr thc Mo,«*r Country

1911. *

■z

C. P. R..............  ....
G. T. 1*.......................
c. V Klw..................
T. & X,*0..................
Halifax Electric Ry.

1,442,953 + 34.359
460,900 + 106,300
62,016 + 17,185

8,532 + 1,401

354.700 
44,831 
7,130

Rairoad earnings for August:__ Increase or 
decrease.1910 " 19m.

$8.926,000 $10,073,000 + $1,147,000 
3,885,049 4,502,674 -1- ->- 617,625

1,420,650 + 327.650
46.784 

- 3,810

C. P. R. ........
G. T R. ........
C. N. R...............
T. 8c N. .O...........
Halifax Elec. Ry.

.093,000
126,418 173,203 +

- 22,780 . 21,592 + ------
,m«iv nmgv °f abc Inlerna'ional Trahsit Company for the 
:r:c m0n,hs end,n8 Junc 30 last have been published, and

Protectionists Make No Pretence haîê" iT/'V? °V<?r the prccedioR
MM NO pretence. have ufereased 33 per cent., and operating expenses onlv 16

tence oî Î'. P*?y in Canada mak« Pre- ,he resu,t that 'he net earnings now iotal
fr”m the tr - U,h,7,i7,.rp”s^lhanî,° cxc|ud«- other countries !£'**• <>/« and a half times bond interest. The
*a , ' 'n t,,rh Products and manufactures as Can- "^urcs are as follows:—
L iuref hfâsrTbfW.,îh^advanh? at hom<‘- But Sir W,lfr^ ^mss .«minrs
aim 1 f s d ever^s^ke he entered public life to Operating'"f '»*: «VÎÎ ,k N„ rarning,

'«eharnc «I |..,m r.ioïuà, Sui« i m Tl" “Sf' °"""1"*'»* i,»ue oljliKr

”hangeh< f f baVe an «Rually untrammelled Inter' ! steâmî^t^1 by ,first m<mffage onfthe Street railway system,
^«ge of farm product, «te., w 1, tother countries ? If ô„e o J,t' rollln» stock. «"=■• i" the City of
are better MÏ, r ^ SUreW ‘>lve «'<a free markers °nt Th« bond, fall due serially. $20.000
-hould be just as welcome pt)ta,<> .rir a? Argentinian sheep ^ guaranteed h. L'lh* r(*>aymcnt °f tbese sums 1S 
Ou* what inc» • <?nc as ,an. American shvep or potato' rin i w L: Su period Power Company, the pnn-
On what jus, ground do ,c invite the one andP repeT th, oTrie'^ Lake Su^ri°r Corporation and owner

steel mil. ", SOUrcc f 'he iron ore used by the
steel mills of the corporation. r

Gross earnings

............... $112,588

........... ». 75.622
............. $36,966
cent, bonds is $280.-

cxpenses
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