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Therefore, the net loss on forty years’ fire underwriting in
" Canada is $14,727- This is an indisputable reply to those who

_alk glibly of the “huge profits” made by authorized com-
panies transacting business in the Dominion.

That citizens and firms of Canada will be allowed to sequently fire rates. They report directly to
insure freely in unlicensed companies, that such unlicensed | government and therefore have a first claim tht
companies shall be prohibited from having representatives | ation of the Canadian business community
in Canada and from soliciting insurance in the Dominion D_lq(‘fd. On the other hand. the insurance a
cither directly or indirectly, that Canadian citizens or firms | citizens freedom as to where they send their
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h)anl(‘s'in Cdnada are obeying the law, are he
tain the insurance department and are doing g¢
werk  through the medium of underwriters's
and otherwise in helping to redu he fire h

gTOUpS . shall not be taxed for sending their risks to outside com- miums.
66.7s, panies and that they shall make an annual return to the| Marine Insurance Exempted
ximate government of the insurance placed with 51{ch companies It will be remembered that section 130,
o that are four points which have been decided by the Senate bank-| ~tenticus clause, provided that a firm may
n un- ing and commerce committee. ada for fire insurance by paying 15 per ce
re riting in Canada.
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t. of End of Controversy miums. The Senate Committee’s decision deletés this phase.
f the The decision puts a senatorial end to the heated contro-| Senator Cox asked the committee to say ‘Whether the
10.33s versy which has been waged between manufacturers and li-| annual return to the government should shgw: the amount
otised fire companics it seoinsl ‘months. | ) | of premiums p:n'd for ()gtss,dclpsuran(c. Tbead“. ;f?\»'ns“!\oz,
In some measure. the decision is a compromise.: »I-r}om\ Semator Beique said that a strong case hag Been made to
. and Canada it shuts oyt the actual operation of and solicitation | exeppt inland marine insurance from the operM'of the act
ding for insurance by unlicensed companies. At the 'same time, | and he offered a motion to that effect. This wias carried.
Pt the business man may seek insurance where he will. Either | The insurance bill will go back to the Hous of Commons
io of he can place his risks with legitimate and licensed companies | and it is generally thought unllke‘_!y that tir chaqg\es
o doing business in this country or with unlicensed companies | will be made there. While the decision in $éilie ways is a
eriod across th¢ houndary line. | compromise it is not welcomed by the licensed insurance com-
ainst Frecuently in the latter case. he will probably find | panies. They 'hgve fou_ght for thg pnnclplqgg_‘iprotectxqq,
977 troub htaining payment of insurance, as has been ex- urging that if it is admitted good in trade a :'Lqmmercc,in‘
' perier n the ‘past. The. licensed fire insurance com- should likewise be recognized in underwritingi ' | i
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