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Therefore, the net loss on forty years' fire underwriting in 
Canada is $'4,727- This is an indisputable reply to those who 
talk glibly of the “huge profits” made by authorized com­
panies transacting business in the Dominion.

That citizens and firms of Canada will be allowed to 
insure frerlv in unlicensed companies, that such unlicensed 
companies shall be prohibited from having representatives 
in Canada and from soliciting insurance in the Dominion 
either directly or indirectly, that ^Canadian citizens or firms 
shall not be "taxed for sending their risks to outside com­
panies and that they shall make an annual return to the 
government of the "insurance placed with such companies 
are four point* which have been decided by the’ Senate bank­
ing and commerce committee.

panics in Canada are obeying the law, are he 
tain the insurance department and are doing 
work through the medium of underwriters 
and otherwise in helping to reduce^ he fire h 
sequently fire rates. They report .directly to ,, 
government and therefore hate a first claim t lithe cOnsi 
ation of the Canadian business community v hen .risks are 
placed. On the other hand, the insurance a< t? win five all 
citizens freedom as to where they send their if|sut»nce pre­
miums.
Marina Insurance Exempted I [ E

It will be remembered that section 139, k uch was the 
--itenticus clause, provided that a firm may 1A ow of Can­

ada for fire insurance by paying 15 per cent. 013 the pns-1!':

Penses 
1 Si$,- 
a to be ms

con-
.977,4 adiane .

ice re­
in that 
ladian, 
60,021. 
groups 
66.7s, 

ximate 
0 that 
m un-

£»-

rwriting in Canada. i *re 5 ts
'

97 36 » BOO 01 œ 05 Od œ06 07 06
7192)5896 6563 6SCsl 655/ 9551 702q 3886 5147 f0706daxJ 4403 5241 6057 

5.76. 5761 376 576 576 5K. 376 376 576 576 
3U9 5U3 3U9 3LI9 3U9 3LI3 3U9 3U9 3U9 3U9

DÛ04100*6 &$26 865? 14201

9295949596 I! ;>8687 i1;
?■6551 622? 7457 6838 

3761 376 5Î6I 376 
5U9I 3U9 5U9 5U3
963810217 KB5210533

266* 6tt 5475591 
> 576 36 576 576 

909 5m 3U93U3

r «0100 9085! 66G9Û95

• !376376 I
31.193U9 3U9! 5119 .

8736 9552
! I-140 -

I»
,rza 1

i4—.1—«0- L
1

:
MO

TotalTI
W

!

*>
.. ■

*— 8p 5;
«I
?—*>

■fv> SS \ ■j» 60
;
:

!
; .

50 ■1 ij
V I! ;

■

------- 40 1 >
.1

T—v 21Ratio $
feiI II20 fNE S sE. ■*.

K> 1L

0 HI4
f

us " a

m-V :
■

1 .

The Senate Committee’s decision deleft!* this phase, 
tor Cox asked the committee to sal whether the

I jniums.tnd of Controversy
The decision puts a senatorial end to the heated contro­

versy which has been waged between manufacturers and li­
censed fire companies for several months.
_ In some measure, the' decision is a compromise.- From 
Canada it shuts out the actual operation of and solicitation 
for insurance by imlicensed companies. At the same time, 
the business man may seek insurance where he will. Either 
he can pljcc- his risks with legitimate and licensed companies 
doing business in this country or with unlicensed companies 
across thé boundary line.

Frequently in the latter case, he will probably find 
trouble in obtaining payment of insurance, as has been ex- 
periert. cc
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Senator ■■■■
annual return to the government should sh 
of premiums paid for outside insurance. Thear

Senator Beique said that* a string case ha4 been madeito 
exepnpt inland marine insurance from the operations of the s(ct 
and he offered a motion to that effect. Th&.iwils carried.

The insurance bill will go back to the Houieof Commons 
and it is generally thought unlikely that drastic changes 
will be made there. " While the decision in ièttte ways isj à 
compromise it is not welcomed by the licensed j|iiiurance com­
panies. They have fought for the principle î ^protection, 
urging that if it is admitted good in trade and commerce, h 
should likewise be recognized in underwriting; , .
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