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and the outlook for all of théemjapp« to be s factory
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he banRk’'s |paid-up capital to
S fl:tl_\ referred to at t
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[he directors feel surel ghat the bank’'sy ess as

shown by the comparative stgtement of the past four years
already submitted, will be highly satisfactory to the share
10lders [he increase of $3,542/000 in the deposits, whicl
now aggregate nearly $12,0009000, affords the most
tory evidence of the ever-ingrgasing confidence of the pi
in the Sovereign Bank of Canada

Exclusive of the premiumy ol new stock, the net profits

. r
were $187,467.35, an increagde | of} $53,4901 over the previous
year, and $67,706 over 1904

and the shareholders may rgsf apsured that tl

the bank is in a sound and heplthy’ condition, and on a very
satisfactory earning. basis, the iniportance of which will be
more apparent later on 1 i

loubtful debtls havie been amply provided f{

[he number of sharehdldgrsiin/the bank on 3oth April,

1 varediwjth 887 in 1905, and 841 in 100

I'his wide distribution and t):«;i fapt that our shareholders in
some of the most pdwgrfgl financial interests in the
|, afford the investing] and{ borrowing public, :
who do business with the b gk, |a bulwark of stren
security of incalculable valde.}
All of your present Ailrzg'r‘ gs offer th fe
election. and Y}“,\ beg to also present for election to-day,
Edward Dyméa}, b:vn:‘wr of the ,

Parliament, one of the ‘-r‘milm“ ¥ well as one of the largest
ireholders of the bank. § Mr. [Dyment's high position in

the financial world, his sudcepsful business experience and

recognized ability eminently qualify him to represent the
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shareholders on this board

[he directors have pleagure in again recording their
appreciation of the zeal and g¢fficiency of thegstaff, through
w se efforts the bank hag gow grown to ssuch important
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may k forward t ven greater results in U
1tur
now move, seconded by th rst vice-president, M
\ ) that the report of the directors be adopted, an
distribution a ng the sharcholders
I
t vice-president then spok s follows
I nresid the very fully, and
X i n everything he has sad
Om g 1 has 1"“\(“1 me very much
s t e en bank 1s attracting a mor
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= S o be a comparatively small
W outset, enjoyed an excep
t y good pat age, but for som eas( ther people
orefer doing business with a “big bank, 1e increased
i. curity afforded by the enlarging of our cap tal to $4,000,009
has ui btedly brought our deposits and other valuable
I from insurance companies, bankers, and large ¢

porations which would not ordinarily go to a smaller bank
['he greasest difficulty we have to contend with 1s the
curing of premises to accommodate our business, as in
short time after we open at an important centre the busi-

ness outgrows the building. We have twice had to alter

the interior of the Toronto office, but we think we hay
at last succeeded in providing our cust with —Satis
factory accommodation, at least for a re tis

nd the adoption «
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ftorm a 1 1rate 1sion as to the pre t position
of the bank and an intelligent idea of its future prospects

laking the “Profit and Loss Statement” first
the results of the year’s business may b: considered satis

portion to our capital, than 1o any previous year. 1 only
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