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AnotherSenate Rejection

The \ [ :
abused by the Libe he early
dy of t Laurier Gove ent when
it rejected the Yukon Railway Bill,
and just as heartily abused by the
Conservativ when last year it re-

jected t

Aid Bill recently refused its as-
sent to soue Government bills under
circumstances wh in for the up-
per chamber a v measure of ap
proval from men of both political
parties. The majority which rejected

the bill to recoup the Fa

included many Conserva

depositors

tives, and the Senat

warm approval in 1nt itial Conser-
vative circles. Now the Senate has
materially amended, and thus practi
cally rejectedy' mrether; Goternment

measure under circumstances

are likely to win* for the uppér cham

ber, to a very lar extent, the ap
proval of the’ Pre of the country,
irrespective of party lines.

in question was one from the Post

Office Department

eral matters «

increase of salaries for some clerks.
To the greater part of the bill there
was practically no objection. But
when the bill was well advanced in
the House of Commons the discovery
was made that it contained a section

which gave the Postmaster-General a
thought, a
dangerous power. The postal.rates on
i hy
The new bill proposed to
r the rates should

new and, many members

at ed

newspapers
Parliament.
provide that hereaft
be fixed by the
There was no
that “the
would

are present fi

Postmaster-General

reason for

present

be more disposed than

orbitant charges to the Press. But

there was a widespread feeling, voiced
strongly by the representatives of the
Canadian Presg. Association, that the

power was capable of
and that
why, in this case,
surrender its
In an effort

there was no

Parliament

reason
should

200G

power to any

to reach a

a maximum chatfe Bé
could not go, and to make the rates,

when fixed, subject to the approval

of the Treasury Beard, who were to

hear the representations of any par-
tie€ who might be dissatisfied with the
Minister’s decision. In this shape the
bill came back to the Senate on Wed-

nesday.

The fixing of a maximum rate whic h
the Minister could not exceed was, to
some extent,” an improvement. The
appeal to the Treagury Board, how-
ever, was quite illusory. The Treas-
ury Board cannot be made, i.n this

public way, an effective court of
peal from a N decision,
the routine work of the Board a valu-
able service may bhe done by im
a check on hasty action by

ap-

ster's

posing
a Minister,
In that case the proceedings are prac-
tically of a confidential character. The
world may never know that a differ-
ence has existed. The Minister, if he
is wise, and if the matter is not
vital importance, will accept the

ment of  the ' Board, withdraw
Tecommendation and readjust
business accord ingly. 1t would

quite a different matter, nowever, to
put the Board ‘in the position ‘of being
obliged to publicly
mendation of owe of the Ministers.
Under the British system there mu
be solidarity of action among Minis-
ters in reaching degisions. Minor dif-
ferences must be waived in order that
ascommon ground may be reached.
When the momeit arrives for ansoune-
ing a decisj ‘;.Iunbt.n must
stand togeth As they say one, so
must they sgy all, ifv Minister, may
~hiold serious @bjectiont th what 15" be-

! f he ronvamns o Minfstar |
slent; he cannot he per-,
, 1o express, s difference with |
W el Y
g This well edlablished ar necéssary {
i bidle of Cabingl Government makes n}

sible treat the  Treasury
ag'a pulic couft of appeal from
r clsion. “The’ Areasury
38 siuply a.cotimifitee of the
nok: bgrexpected ‘that

®
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ana | fast to its power, and therefore so
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The bill | factuiers should follow their example.

dealing with .u-\v‘ L
f routine, including an | Comuierce spoke optimistically in re-

supposing
Postmaster-General
any.

other Postmaster-General to make ex-

being abused,

Minister.
compromise
the Postmaster-General_ agreed .1g fix
¥énd which’ he'
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Ii:w:v:u-d in the manufacture of eler»f
in f trical apparatus and the value of the |

| tected in the production of electric

‘;n less thah 45c¢., while the approxi-
of | mate
Judg- | candescent lamps in 1907 was nine-. | ton News.
his i teen, last year it had risen to twenty- |
the [ nine. - Electric
be | were almost unknown; to-day there | succeeded

|
|
E
reject the recom- |
|
{
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|

eleciricity has gone down 17 per cent,
in the last seven years, although in
the same period the cost of living has
j advanced 37 per cent.
electricity has gone down, its field has | sthe

iin New York. City for lighting pur-

to which it is applied. Although steam
has had a long start over electricity,
the latter is overtaking its rival and
to-day about onefourth of all the in-
d
States 1s elgctrical. It js believed that
evegtually 85.per cent. of that coun-
iry's industrial power will he furnished
by electrictity.
shows ' (hat-electricity is playing an

of the Senate we do mnot Know.
| The Senate apparently seized upon the
|'essence of the bill respecting news-
| ptper postage. The present  law
+leaves Parliament to fix the rates. The

are almost un]
électrical development.

| fer that power to himself, with the
| limitations above mentioned. The
|

| Senate thought Parliament should hold

have a quiet’ summer.

Heretofore, = Montreal’s Basebal

amended the bili as 10 provide that

Toronto.
General should mot take effect until
approved by Parliament This, of

| course, would practically leave the

{matter where it mow is, and that ap- | place.
vareatly will not be satisfactory to = .
| ‘II“. Postmaster-General. The” Presidency of the Canadian

It is llardly"
probable that the Press of either politi- [
cal party will be inclined to quarrel
with the Senate for its action in this
| most  progressive’ manufacturers
the Dominion and the honor was well
<ot . | deserved. Mr. J. H. Sherrard, elected
“\1”“5[01- AAdVISCS I\iﬂnu"‘\'im-—l’rosident, is one of Montreal's

facturers. (hosv known business men.

case.

The Honorable George E. I»‘ostur’ Mayor Mederic Martin now threat-
gave some good advice at the Annual | ens to keep newspaper reporters out

ment, but new uses are being found
for it every day, all of which tend
to make living easier, more conven:
There;
ed possibilities to

With Parliament prorogued and the
excitement of the oil boom in Calgary
subsiding, it looks as if we were to

team has always been able to defeat
Yesterday, they failed even
in that, and the most optimistic sup-
porters of the team now concede that
they will never get higher than eighth

Manufacturers® Association has gone
to Mr. E. G. Henderson, of Windsor,
[ont. M. Henderson is one of the
| \ in

1
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circulation
represents,
ed 'to finance .
tions of the
trade is, therefo

dotime of;

circulating medium uctﬁ:\lly,in uue‘.,
case of mest countries it is not at all
posgible to trifce these fluctuations in
satisfactory manner.
ited’ States the national Wanks make
report of their position to the, Comp-
troller of the’ Curreney tﬁre ‘times: a’
year, at irregular dates, and,it is pos-

3
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r, In‘&iey actually in
hands of the i)ubﬁc

g ‘y)vhat s:'roqulr?
day to day: transac-
1 | Thy
re, clearly indicated
by the fluctuations in the amount - of

m

Thus in the Un-

sible to arrive at the amount. of cur-
rency held by them on these’ state-
ment dates; but the bulk of the busi-

and

tained

Also

Bangquet of the Canadian Manufac- | of the City Hall, and, if the papers

turer . Association held here last | in the city are not real good, he will

night. He emphasized a point, which |start a labor paper. That's rlght,_ ter

is too often overlooked by our man- | Mederic! If you want to know what
ufacturers and business men, vi .llua‘l"'"l work is, try running a daily at the
development of foreign markets, While | paper. with

| v
admitting that the home market must | =
it ]h. N 5 ’ If the present suffragette outrages
alw of necessity be the most im- |

portant to a manufacturer, Mr. Foster | ! Great Britain continue, thm"e will
be a complete revulsion of
feeling and the sympathy of all right

A : b shortly
out that it was wise pre-

to have two strings to one's
that if one market failed to
necessary scope, the other
would always be available. He
lowed that this policy of cultivating

pointed a
cauntion

how so

British people have been wonderfully
patient -with these fanatics. There is
no excuse for the destruction of price-

give the

thinking people will be alienated. The

less paintings and historic buildings.

month
month

bank

that

ness is done by the State banks which
report only as required by .the laws
of the several States.
it is only on very special occasions
with special - effort
bined statement of national banks and
State banks as of the same ‘date is ob-

Consequently,

a com-

It is thus impossible to trace

in the case
countries there are not regular monthly
statements of banks available, and the
use of gold coin complicates the mat-
Where gold coin
tensively used it is necessary to guess
amount
the general public.

further.

of the

in actual

the
the

the

end

fluctuations
easily traced.
amount of
month,

the fluctuations of the circulating me-
dium from month to month,

Buropean

is

Can Estimate Here.

of currency in use by the public (e
clusive of that.held by the banks) can
be determined as at
and
to month
vank statement gives
notes outstanding each
and it also gives the amounl of those
outstandings held by chartered banks

ex-

circulation

In Canada’s case, the actupl amount

of any
from
The

farelen markets wis not only good other than the issuers. 'Fhe differcnce
: RLE > e % B 3 — M i represent e K tes in the hands
busin on the part of the manufac According to all repotts, France is represents the hunl\_v.w t.s !-n. € !
turers, but was necessary for self-| . . ) of the pubiie. This represents the
t ; 0,000,000 | 2cIn& one of the gravest crises in its | .in Lody of the circulating mediam,
Hro epaon: Tast year. $600,000, history. Internal dissension, a de-| Then the monthly statement of the |-

~ertli of foreign goods were imported
into Canada, indicating that manufac-
turers in other countries were cultivat-

|ing fcreign fields. Canadian manu- yresent trouble

pleted treasury and divided opinion

| Apart from this advice, which is The Professor in

| most imely, the Mir'ster of Trade and another triumph!

should not lose heart'at a period such
as this. Times may be dull and busi-
ness lack its ustal briskness, but busi-
ress men should remember that this
countiy possesses almost unlimited re-

’anama Tolls measure are all

ng good his pre-election promis

lad Letter ipack ‘up and 'move 'else-

more to fear.
‘rom the slums to your very door, and
s tracked
vho enter
zerms of d

Sone interesting figures relating to
the electrical husiness have just been
| made public by the National Electri-
cal Association, whose annual meeting
wag Leld in -Philadelphia a few days
The report of the committee,

into your hom

eas

y
| making. On the streets, in crowded

ag
= | bublic buildings, your wife and daugh-

iow Bacon, published by the National

been put during the past few years. Housing 2

T cxample, it shows that electric
raflvays have a total annual income
f $240,000,000. The average rate of |

whicli filled more than three hundred | ters touch elbows with those who are
pages, contains many details regarding [ sooty enough, morally, to rub off.”
the new uses to which electricity has | -Extract from article by Albion Tel-

ssociation,

DUELLIST IS JAILED.
Hannibal Mesa, the wealthy Cuban
X = who killed an American named Rud-
increase has been over 25 per cent. for 1 olph Warren in a duel in April last
he past ten years, which. it is esti- | year, was yesterday sentenced to eight
mated, will bring the total for 1914 to | “ears and one day confinement within
2 7 8 .. | the boundary of Neuva Gerona, Isle
450,000,000 The manufacture of elec- | 4%, " He will begin to serve his
Lr machinery, apparatus and sup- | entence in three days. Mesa was
has also grown to' very large rdered to pay $1,000 indemnity to
In 1909, $267,844,000 was

plies, | €
f\\'nr(un'a heirs who were given the
right to sue civilly for a much larger
amount.

proportions.

products for that year amounted to!:“*“*****“""***“ *
$221,000,000.

¥t
In dealing with the economies ef- : . A LlTTLE NONSENSE £
' cric|% NOW AND THEN”’

| %
| FEEELELEEETL PR T TR PLEL LS
Our observation is that. when there

$ are four daughters in a family, father
average candle power of all in- | doesn’t wear much jewellery.—Galves-

power, it is shown that in 1907 a 40-
watt lamp sold at $1.50. It now sells

| We will tackle the high-cost-of-liy-
vehicles ten years ago | ing problem some day, after we have
in establishing an income

are .more than forty thousand | that wil.l meet the bare cost of exist-
5 | ence.—~Kanesburgh Illuminator.,

such cars  in Bperayion, « THe' g’ on oo 0 T v

L electricity  for  cooking and! When Dr. Randall Davidson, Arch-

«
Ireating purposes has also grown, due | *ishep of Canterbury, was a curate, one
2 2 t | lay at Dartford he took a Sunday
probably to'the fact that the cost of ichool €lass in a neighboring parish.
The subject was “King Solomon,” and
| after the lesson he proceeded to cate-
*hise the children.
“Tell me, boys,”
he adiffer

|

As the cost of | he paid, “what was

nce’ between Solomon and

mer No answer, “Come,
broandeged. ¥For example, since 1882,, :ome!” said the future archbishop.
when eleetrical current was first uged | W48 there any difference, for in-

itance, between King Solomon and my-

self 7"
poses, it has spread until to-day there A tiny hand went up,
aré over fiftéen hundred separate uses | Yolce replied, “Please, sir, Solomon

wag wise!—London Chronicle,

A minister, spending a holiday in
the north of Ireland, was out walking,
and, feeling very thirsty, called at a
farmhbouse for a drink of milk,
farmer's wife gave him a large bowl of
milk, and while he was quenching his
hirst a number of pigs got round about
im.. The minister noticed that the
Mgs were very strange in their man-
aer, 80 he said: “My good lady,
ire ‘the pigs so excited?” The far-

ustrial power utilized in the United

In ‘brief, the report

WL, submit s oneof.
to the humiliation of
by rejec

recom:

economic and industrial lives of the
ting & "‘”“

ingly “large part in the social | Der's. wife replied:

own little bowl you are
oft"~London Opinjon,
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regarding the increased war expendi-
tures are somesof the causes of the

politics has won
The United States
Senate has repealed the Panama Tolls

out-
standing constructive pieces of legis-
:niun.‘ He is a politician who is mak-

An inky current sweeps

those
i carriers or servantg, The
e are brought into your
homes in foodstuffs and clbthing that
s through the slums in process or

ing.

by
the

sourccs  which  have scarcely been | BAD HOUSING. s
ouchcd. It is undoubtedly true that .(nr.lll ‘ll\n .«-hu_nls to learn the dan-
ser of bad housing—not to study it
the twentieth century belongs to Can- | from the professor, but from the chil-| ‘914
ida-a1d business men who have not | Iren sitting side by side. your child, | \pril
faith in, the future . of the Dominion | ¥ith the child from the slums. With.| March
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an.
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det.
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\ug,
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way
April
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amount

notes

nance Department at Ottawa gives the

of Dominion utstand-

If the amount of Dominion notes

the

dieted

sidiary

| lesson in foul language, vile habits,

where. .. There is''no room in Canada ow standards.  Both visualized  and 1918:
tor pessimists, repeated, these make a lasting im- | Dec, .

S pression. Nor is this gJl. ¥From the | Nov.

v " '} A e ’drhl\:(inx cup or other contact, your | Oct.

| e 2. s child is in danger of contracting the | Sept.

USCS Of Ele(-trl(-lty “ most loathsome disease. There is still | Aug.
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1911:
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coins and fore

In the following table the fluctup-
tions in amount of circylating medium
since the beginning
Iy shown.

‘anuary ..

held by the chartered banks (
‘n the meuinly bank statemen®) is de-
| ducted from
If the amount of Dominion notes held
chartered banks
monthly

the . iotal

bank

Public.
Inc

2,600,000
2,398,000 2.
&
133,140,000 10.
121,144,000 6.
116,009,000 2.
108,380,000 2
115,533,040 4.
112,743,000 10
5.
7,
107,231,000 | 231,000 .
104,452,000 18,280,006 19.

117,881,000
124,112,000
120,675,000
113,264,000

,673,
101,698,000
102,744,000
103,811,000
107,060,000

96,172,000

108,040,000
108,435,000
111,768,000
106,887,000

99,370,000

95,707,000 7,207,000
96,102,000 8,497,000
89,427,000 5,745,000
90,027,000 4,286,000
88,644,000 4,746,000
86,304,000  4,98¢,000
83,625,000 3,403,000

* Decrease.
Some Comparisons.

It will bé noted that as at April 30th,
1914, roundly $101,970,000 of circulaiing
medium was required by the generai
public to finance the day to day busi-
ness, as against $108,095,000 on April
30th, 1913. $102,744,000 on April 80th,
1912, and $90,027,000 on April 80th, 1911.
From the end of 1910 until Febrpuary,
1814, every successive manith. ghewved

11 increase as compared with theé cor-

responding in the preeeding

month

vear, and since February,

reases have

been in order,

n money

over cor-
res. month

*5,713,000
*. 393,000

20,606,000
12,547,000

15,720,000

8,436,000
11,938,000
10,701,000

1914,
However,

(as shown
statement)
from the total outstandir

is

13
14
67,000 17

i

9,841,000 9.
15,677,000
8,207,000 8.
6,377,006 5.
13,354,000
9,601,000
14,481,000 15.
12,271,000
12,717,000

de-

the decreases as yet have not reached
in:portant

't is easily discerned that trade ac-
tvity began to fall in June and July,
customs

1913,

911,

the

same time
venue began to fall
to Aungust,

dimensions.

ag the

1912,

From
the - increases

August

were vory I:{rgewexcoetling 11 per cent.
in every month excepting October 1912,
Then from the fall of 1912 until mid-
summer of last year the increases were

irregular—some of them being
and a tiny | 'arge and cthers quite small.
last year

normal rush of

the

percentage of

it stood at 2.9.

n December the circulating

was only
‘he same month of 1912, January 194,
stll showed an Increase; bul February
why | hroke the series with a1 decrease, Just
18° 8060 as trade beedmes active-aguin i
“Sure, it's no | the circumstance st inevitalhf®™ring |
wonder they ‘are excited, sir; it's theiy | 'mmediute reflectionifn (he pe

dating medfim. :

@

2

per cent, greater

H, My P, BECKH,

Gluite

o June
increase
Iropped from 10.8 to 4.4; apd in July
and August

The ab-

yin to market caused |
L temporary rise in - the ratio to 6.9, |
10.3, and 7.7,

-
respectively, in Septem-
The | ber, October and November; But®that
ctor spent its force in November, and

mediem
than in

tage

b

|

|
|
|
|

]

shown

outstanding,

n

de-
the

zard to the fature of the Dominion. measure, and President Wilson will | remainder represents the Dominion
§ i S5 1 g blic- -most-
Hie believed that the present period | - v s notes in the hands of the pu
_' ) X ht ¥ 70 down to ]usto.ry as oqe of the ly $1 and $2 bills..}-As.the umount of
of depression was but a temporary | rreatest constructive statesinen of the sold coins in circulation is n negligible
one and that the country was on the | ige. His lowering of the tariff in the | juantity, the addition - of these twe
eve ol the greatest expansion in its| tace of violent opposition, his Cur- | remainders gives the amount of mnn‘vy
i i *tual ¢ s , apart {rom sub-
history. 1t is well that business men | ‘ency Bill, and now the repeal of the |1 actual ¢ Jatlon, apart from st

of 1‘?11 are clear-

Bank and Government Notes Held by
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of

W o

co©

Since 1902 New York

court attached.
were dealt with, more
thém without ' recourse

Tda T. Upshaw, tells a

marks ‘are to the point
There are other trou
i ibility, no

7, A % ¥ T
1S THE PRICE WORTH PAYING?
Domestie Relations Bureau,
Last yéear 4,000 cases
The superintendent of the bureau, Mrs.
New York “Evening Sun” that drink

is" responsible for more of the cases
than any one. other cause.

city has had aj
with a

than half of
1o the court.|

7 38 "

reporter of the
\CAPITAL Paid up ' - -

a home. These are all

who drinks much oftene
woman,
Mrs,

wives' shortcomings.

sex. The fact remains

ations.
responsible for 46 per ce

tions;, in Brooklyn, the
45.8.. We never, even in
ber moments, have any

ment now in progress ¢
ent.  But of all the th

men to exploit it.—(Coll

In the division in the
bill to pay the losses
in the Farmers’' Bank
were disregarded - and
and Liberal
thought well.
in the country and ma
move the
partizan issuaes ir comin,
paigns.

vived. The strong argu
asainsg it.

promoters, it was bheca
of banking experierce a
standing made stateme
accord with the iaw he

dohe the same.
after this for a
to rutinize the record
of chartered appliconts
license: or it may not
ception of the
ance. hotwever, did not
ure. of the institution.
from the fact that the ¢

the eye of a needle thar
aire to—

Object to the tariff;

Stay married;

Conform to a diet;

Find anything good in
or

ability to prepare for ‘emergencies and
lack of knowledge of how to manage

ments in the discontent ;, which
breaking up so many families.

drink is by far the most frequent, and,
in this country at least,

Upshaw concedes
sometimes take to drink because of
claim innate superiority for her own
drink, there would probably be less
than half as many divorces

In Chic_agn drunkenness is

tried in the Court of Domestic Rela-~

remarkable experiment in self-govern-

turb us occasionally, none is so men-
acing as the phenomenon that, with
all the facts about alcohol before us
we continue ‘to permit unsecrupulous

A WISE REJECTION.

members voted
The fact will be noted

measure from the

It can be hoped that, having
been rejected, the bill will

It was ret justified hy ‘the
circumstances of the hank’s collapse,

and it was dangerous as a precedent.
If Mr. IYielding was deceived by

Most men in his posifjon weuld havé [t
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appointed by the directors did not THE REAL SIZE OF THE WHEAT TRUSTS IN AUSTRALIA.
oroperly  conduct the business put P. :
gnloplhzxr hands. From the day that CLL [ d":](;ll’lll 1‘:‘\"k‘|il!l<lms r«-lnu;m’m the
» Bank Jpper Canada collapsed e advantage taken by protected many-
::»'m‘ l!»;;::le ::}’ Ll]_’“.‘l::l\:\:"}‘i‘:"d‘ ;‘T '\ll;\\‘l [.,“s( year we h;n‘-\'osl_(:ll ‘63‘009,909‘jrm»gurem in the Commonwealth of
ginthe and St. Stephen went out of bushels _“[ “.“'A'”’ The _‘“mf"l un\eln-v | their fiscal privileges for exploiting the
existence, the experience was repeated. | M¢Nt Crob report indicates that Mhis | public show where the real dangor of
Many times, generally, if not- always, | ¢4 final returns will amount Lo’ 500, figha frust evil developing is to he ap-
l‘h’ l;l‘i)ﬂl'(lnl;lil of Finance, as well as 000.000 l""““,!"'“' Ur"‘lsl,?ul‘],("nU' : '“‘”}'"; prehended. Inside the circle of g
the publi¢; was deceived by the reports | than in 1913 . Many in Chicago, how- | tariff wall & combination miy I casi-
presented to it. There was s mpathy ever, are of t»n:- upmlo_n that the ull-i]y formed to control the mirhet for
for the losers; but no one’ thought [ Wheat crop will total 950,000,000 bush-|any commodity which the comritie
that the national tax-payers should be | €1s- This is nearly one-fourth of the (of the outer world is not permitted (o
called upon to bear the burden. 1t | world's production. .ll is 25 per cent | afrect, That is why America is (he
should riot have been thought of in this | 8Teater than our previous record yield, | natural home of the trust. mpd jhen
case. The fact that it was heard of |attained last year. are not wanting signs and portonts
started demands for relief from losers| A more concrete and accurate vard- | show that under similar fiscal condi-
by other banks and opened the pro: stick of measurement ‘m_ such compari- tions Australia may hecome i hrecd-
pect that no wise minister or parlia- [ $on is that on a !mr Cu|.ulu basis, wh‘{uh ing place for the same kind of monopo-
mentarian could rezard without dread. takes account of growing cons umptive listic monster. And as long as shelter
The Senate by ite majority did a good ments as well as of gross out- | of the tariff remains it is hard 1o seo
thing for the country, for Parliament, | Put. There are now more mouths to how any: anti-trust legislation can
and for those who now and in the fu- | feed in this country than in ““"“""}hre\'cnt those within the  enclosure
ture are called on to fill ministerial | Years. Since 1901, for instance, when from pooling their interests and abol-
peésitions.—Montreal Gazette. the first mammoth wheat harvest was ishing competition. If two men may
ooy b reaped, yielding 748,000,000 bushels, our £0 into partnership, what is (0 stop
It is easier for a camel to go through | PORulation has grown by about 20,500,- | two hundred from acting as one and

1 for a billion~ §i! : | regulating the price of the articlhe they
her of bushels to the inhabitant is (rade in, s0 long as the pubiic are
‘hus the fairest as well a strictest test legally debarred from buyine it cloe-
of our prospective wheat harve ]\Vht‘l 27— (Sydney Telegraph.)
Thus regarded, the current crop, ta- ST —
Ken at 900,000,000 bushels, retains an - i
labor unions; Youtstanding pre-eminence above any | When answering  adverisements

| ma

< attained in the past decade, as|Please mention The Journal of Com-

Complain of the high cost of living.— [ shown in the following tabulatior of | meres,
Life. | the numbeof bushels of wheat raised |
e | per capita of population: | cent climatic influences.  The \mori
IRRIGATION WORK IN AUSTRALIA “‘.“" farmer is apparently assorod of a
South Australia is engaging in land 1914 . 9.2 | substantial price backlog in the ne-
reclamation on a large scale. It is of- 1913 7.9 cessities of the old world.
ficially stated that in the valley of the | 1912 0 350058 ma wo T Reverting to comparison with fhe
Murray 615,000 acres can be ccono- | ML oy ol h w1047 | preceding decade, there his twen in
mically reclaimed and i ated. Some 1910 5 oo v ou ae 6.9 [ that period an average exportihie sur-
of this area, about 150,000 acres, is 1909 7.6 [plus of about 110,000,000 hushels of
liable to inundation and can all be 1908 .. .. .. .. .. 7.5 | wheat annually, leaving abont 260,000~
made fit for agriculture. It is said “'”7. 7:3 [ 000 bushels of our domestic requir
that from 30 to 50 sheep per acre can 1906 ; [ ments, That is, of the per cpita hars
be fatetned on such land, and that the 1905 vest of 7.5 bushels, we havi ure
annual return from it will exceed $100 1904 SO OO i | selves consumed 6.3, and have sold 1.2
per acre. Av. 04-13 ., .. .. 7.5 'hllshu]s abroad. On the husis of e
e e arvest indications. wi <hmile
TOR. T. H. B, The amount of wheat available lllisj::”,:v‘ ‘2‘::‘:;[ ;||l)lll:-h(l::l:;’.:,“» \‘\.1 retieally
year,—crossing the nine-hushel Inurli””.,.(,' bushels I""l‘ capita for foreign
(By William Ernest Henley.) capita mark for the first time in OUr'| markets. This means say 15000000
[ modern agricultural history, — "“m“\'hnshv]s-ﬁu' home consumption and
Out of the night that covers me, porehi with Bn average of But: 9.5 aeenotiies fo abroad. Cash in-
Black as the pit from pole to pola, | bushels over the preceding decade, ”""cun‘w aceruing to the balance of (rade,
I thank whatever gods may be | & 22 per cent margin of expansion. 1ts | gpouig exceed $ 00,000.
For my unconquerable soul. | advent is auspicious in more w than Ior our carrying and handlinz me-
| one.  Besides its fillip to domestic en- chanism at home, this huge lirvest
In the fell clutch of circumstance | terprise, it assures an abundant ex- means of course a burden of prosper-
[ have not winced nor cried aloud.  bort surplus, for which there is in pro- ity. While crop yield has jumjd one-
Under the bludgeonings of chance | Spect a hearty welcome abroad; and fourfh, railroad facilities have heen re-
My iwad is bloody, but unbowed. the ('nns(\qvn»«‘nl invigorating reaction CPivin;‘: far less than their normal ex-
'n;mn :?u.r ailing balance of trade is not | pansion. We shall apparently he able
Beyond this place of wrath and tears | least “of the all-round heneficent to finance the' great wheat crop com
Looms but the horror of the shade, fortably, and market it readily: the
And yet the menace of the years ’ . for example, one of our aquon- | only doubt is as to the smoothness and
Finds, and shall find, me unafraid. dam rivals in grain exports, faces this | expadition of its physical movement
| year a 50,000,000-hushel shrinkage in Yet some folks from lowa and Ne-
It matters not how straight the gate, | wheat, or close to her cugtomary vol- to the
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scroll,

with puni

I am the master of my fate:
L am the captain of my soul.

shments t],elum(- of shipment to the British mar-
ket. In Kuropean grain countries the
lm-norul home crop prospects

indifferent or uncertain, owing to re-

braska have been skeptical as

poverty and needs of the railroads. Ap-
parently they are now in for «n ocu-
News Bu-

are rather [lar demonstration.—Boston

reau.

the rate of F
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' JORONTO RAILWAY

Steamship Issues Still Sold
c‘m‘Fdr:ely, ‘but More Confidence Ap-
pears to Have Developed . Among

Traders.
¢ trader is certainly in the
he bear trader is cer
a asz:.‘lld.’lll(. in Montreal, at the mo-

' ment. The pendulum of sentiment, a.sl
is usually the case, has swung from
one extreme to the other; and, where
everyone, a couple of years ago, talked
i optimi: ly of the future, now few
have the same sanguine m_»tlook. Most
traders are on the short ‘alnde. |

Of course, these mn(lmons,' crmnot‘K
last forever, and any day might see’
a turn for the better. But justAnow
the news is not of the kind to stimu-

. Jate efforts on the constructive side of
the market.

Two or three items to-day, however,
pointed in the right direction—the re-
peal of the 'anama toll bill at Wash- |
ington; the announcement that Car- |
ranza would send a representative to
Niagara Falls, thus aiding in a satis-

L factory solution of the Mexican (Iim-l
¥ culty; and the probability that the de-

£0 cision with regard to freight rates
across the horder will be handed out
on Monday 1

. Selling of Steamships. ;

i The liguidation of Canada Steam-

& ship Lincs continued in both the pre- |

® ferred and the common, but it wus‘v

noticeable that a more confident lunc] 1
pervaded the transactions.

Much of the selling of the past few

P days has come from insiders, who were D

no longer able to look after the large |

8

amount of stock they had taken over. | ¢
Most of this is now out of the wuy..‘
and the expectation is that no further o
decline will he witnessed, pid
The Board of the company has just | T
heen strengthened by the election of |
Mr. E. Dairymple, \'irv-presmvnl[
of the Grand Trunk Railway, who
takes the place vacated by the death | g,
of the late William Wainwright, and
Mr. George H. Smithers, of Messrs.
Burnett and (0., one of the oldest and
most highly csteemed Stock Exchange
houses on the Street. Is]
The earnings of the company so I‘ur[ th
this season are fully equal to those of | o4
the corresponding period a year ago, J e
and, even were this not the case, the an
operating expenses, owing to large re- ho
ductions in the stafr and economic | ov
handling of traffic, are much less, I
Laurentide Sold Freely. lin
Laurentide was sold rather freely be- | ¢!
breo 1741 and 1754, Yesterday the|. .’
e was between 176 and 177%, go | Int
that there has hLeen a net loss for the Bos

tWo days of 31
There was nothing in the

position of
the company which

would explain the
decline.  “We are selling r-\l'm')'lhin;
We have, ohserved an official, “and
are finding no ‘Hfl'n-nll_\' in doing so,
The ;nlr-s for the year will show a nor-
mal increase over that of last year.”
The final payment of 1¢ pér cent
rnr‘ the  $2,400,000 additional stuck'
Which was jssyeq last  August U;
shareholders ¢ par, is due t];e latter
part of the month, The stock was
8ranted on the proportion of one sh;l‘rl;

of new stock for ev
E every three s
of old stock held. hacs
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