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“her destiny.”

United States Gold and Deposit

i

The American Bankers' Asgsociation is now

what unsettled financial
only in the United States. but through the entir

MONTREAL, MONDAY, OCTOBER 19, 1914.

“Our Contemptible Little Army’

of 32,000 men has ar-
rived in England, and preparations are made to se-
Australia has sent forward 20,000
New

Canada’s first contingent

cure the second.
and is preparing to send an additional 10,000.

Zealand has sent 10,000, and will send more if re-|Per cent. To illustrat: his statement, the banker
quired. From India have come 70,000,-and from other quoted the following figures:—
Dominions British regulars are being brought home Individual deposits, 1396 .... $4,900,000,000
to swell the list of men at the front. In addition, Money .. 1,800,000,000
the British regular army is to be increased to 1. Gold .. ..i.: ot b 599,000,000
¥ 200,000 men; the Territorials will be kept at a Individual deposits, 1909 ... 14,035,000,000
strength of 315,000, and the Reserves at 214,000. Al- Money .. .. 3,400,000,000
together 2,000,000 men from various parts of the Gold ... .. .. He T 1,542,000,000
British Empire will in a few months’ time be fight- Individual deposits, 1912. .. 17,012,600,000
ing against the common enemy. Money ol 2,600,000,000
When one considers that at the outbreak of war Gold B 1,87%,000,000

Great Britain had a stending army of but 170,000 Jlm_om Which it appenr:
men, the additions made in the past few weeks are

of
In numbers it
was small, but in morale and in fighting qualities
it was superior to anything the Germans could put
The British force did splendid ser-
France, and the reinforce-
ments now being sent forward will be important |
The
2,000,000 men which will be available for duty do

little short of marvellous. The Kaiser spoke

Britain’s “contemptible little army."

into the field.
vice in the fighting in
factors in driving back the Gorman hordes,
not by any means exhaust the resources of the Brit-
ish Empire. If the war were to drag on for years,
many times the two milllon men could be sent to
the front.
Canada could send 500,000 . men, but that figure
should be at least cut in two. However, it would
be possible to send an army of 250,000 from the Do-
minion, and if the other Overseas Dominions re-
sponded in liké measure, the Empire could in time
put a larger force into the field than the entire
German army. In men, money, resources, ships
and every other factor, the advantage is cn the side
of the Allies.

'The German Viewpoint

1L
In a previous article we presented, in part, the
story of Germany's aims and the relation of Eng-
land to them, as set forth by the late Professor
Cramb, of Queens’ College, London, in a series of
lectures delivered last year, and since his death
published in book form. In the lectures to which
we thén referred, Professor Cramb dwelt on Ger-
many's desire for empire—for world wide power.
The Professor tells us that Germany seeks not only
world wide power, but also world wide religion—a
religion that is not Christianity, but which is de-
scribed as “the religion of Valour, re-interpreted by
“Napoleon and Neitzsche; the glory of action, hero
“ism, the doing of great things.” Already, it is safd,
this movement is to be found in severai countries:
“In Europe the conflict between Christ and
Napoleon for the mastery over the minds of men
is the most significant spiritual phenomenon of
the twentieth century. You meet with it in
England and in America, as in Austria and
Spain. You meet wtih it even in Italy. In
Russia, Tolstoi's furious attacks are a'prool’ of
its increasing sway. The new spirit in France
is its unacknowledged' derivative. But it is in
Germany alone that as yet Napoleonism has ac-

According to our Minister of Militia, |

ission’s statistical tables, showed that the pro-
portion of gold to individual deposits in that

’ [country, which in 1854 stood at thirty-six per cent.,
declined continually, until im 1909—:he last year
shown in the statictics mentioned—it had de-
clined to sixteen per cent. ‘Three years later,

seventeen billion dollars against gold of one billion,

in three years, fro:n 1909 to
| 1912, while individual deposits increased three bil-
lion dollars, the gold supply increased in the United
States only $236,000.000

Summarizing, the l‘«-llnw'iug conclusions are un-
avoidable: — '
J 1. We have jn recent years been mortgaging pos-
|terity too heavily; we have been manufacturing
| credit and securities of all kinds faster than we have
[heen producing wealth, and we have got to call a
halt on it and retrench. This has resulted in a

general inflation of credit, extravagance of living,
high' pricgs and general unrest—political, social
and finaneijal—which is seen in‘political revolutions
in nearly all countries under the sun, upsetting their
established forms of government in a remarkably
short space of time, with worse evils to follow, if it

we are all very vitally interested.

2.1 do not believe the expansion of credit is all
inflation, but, on the contrary, the present ad-
vanced methods of business and interchange among

all people must necessarily require a very much
larger volume of credit in proportion to the actual
gold supply, to perform the world's legitimate busi-
ness. I'am not one of those who consider that the
world's increased gold production is a determining
factor to any extent in the present high prices and
cost of living. The foregoing figures do not indi-
cate that the gold production has increased com-
mensurate with the increase of wealth or the in-
creased volume of credit. The production of wealth
has been mainly due to modern methods and the
extension of credit. Gold is only a measuring stick,
and considering that it is the only universal medium,
to me it appears that the gravity of the present
| situation is mainly that there is too little of it to
maintain confidence in the existing volume of credit,
which, regardless of the volume of wealth behind
it, is only convertible and exchangeable in terms
of gold, the universal mediuzi.”

Here, it is to be noted, is a direct contradiction
to the loosely reasoned argument we used to hear
80 much of a year ago, to the effect that the enm-
larged output of gold has-caused the increased cost
of living. This logically-minded banker says the
contrary is the case, and that credit has outgrown
gold, which has been the cause of dearer ‘money
and, of course, dearer food. There is a simplicity
about this argument which makes it appear worthy
of consideration.

quired something of the clearness and self-con-
sistency of a formulated creed, above all in
Berlin and in the cities and towns that come
most within the influence of Berlin.”
In the hap Prof! Cramb says:
“I bave lived amongst Germans /and know
something of the temper of Germany's man-
hood and of her youth. I have read ‘much in
her history and in her literature. I have been
impressed, as with the motion of tidss and of
great rivers, by the majesty of that movement
by which, from the days of the Saxon and the
Hohenstaufen Emperors, through centuries of
feudal anarchy and disintegration made stiil
more disintegrated by the convulsive forces of
the fiercest religious strifes, she has attained
to her position to-day; and with the best will in
the world I see no issue to the present collision
‘of ideals but s tragic fssue. England, indeed,
m peace; England, indeed, it is certain,
will never make war upon Germany; but how

|as long as they are needed.

With King Albert of Belgium and Sir John French
it is difficult to say which is the mightier, the pen
or the sword. - King AlBert served for years as a
reporter on a paper and made good, while 8ir John
French's despatches ¢overing the - gperation in
France may yet rival the classics written by Caesar
in giving an account of his operations in Gaul.

E]
The Dominion Government is well advised in de-
ciding to -continue to send men to the front
Canada is both able
and willing to send a quarter million of men, or
more, if necessary.

In an editorial in the St. Louis Republic entitled
“An Imperial Mystery,” the following extracts are
of interest: “Whatever the machinery of the British
Empire lacks, appears to be supplied by its spirit,
The defects of its body are made up for by the unity
of its soul.” “England has the gift of keeping alive,
across tumbling seas, round hailf the world, the un-

is the youth of Germany, the youth of that na-
tion great in arts as in war, to acquiesce in the
world-predominance of England? With what
thoughts are they to read the history and the
literature of their country? It, from love of peace
or dread of war, Germany cubmits, it would seem
as if her great soldiers had fought in vain, as it
the long roll of her battles had passed like an
empty sound, as if the Great Elector and Fred-
erick, Stein and Scharnhorst and Bismarck had
schemed in vain, as if her thinkers had th

|
£
!

}

[with the greatness of the soul.”

sion of Belginm, now. declare that it was a mili-
tary blunder,

dying bond that unites the heart to home." “She
hag a fearfully muddled theory of government, hut
her practice of government lays hold on the deepest
things in the soul of man.” “The British Empire is
i It is unr ble. But it is mighty,

Impartial American crities, discussing the inva-

The Germans made the excuse that

their thoughts and her yoets hal dreameil their

the

was a military necessity, but outside

8. The afifi of hfs lectures,
‘zzbo, was to warn

comiog 3‘;& ‘have her prepare
paration he would not have Eng-
land count o alliances with other powcrs. In these
he had no faith. Epgland must rely upon the or-
gaflzation of the power within the Empire. “But in
this,”" he said, “Is one's final hope: That the Eng-
“lish nation and race, as & whole, shall gradually
“perceive that if the task of internal organization
"8 éver to be carrfed out in that tranquility and se-
“eurity of spirit which is necessary for all high
“tasks in politics, England must take upon herself
“the fulfilment of her destiny, depending upon her-
“self alone for the realization of a destiny that is

séision at Richmond, Virginia, and special interest
centres in their deliberations owing to the some-
conditions prevailing, not

world. Recently a prominent banker in the United
States, making use of the National Monetary Com-

eight hundred million Joilars, or a fraction over ten

continues~-a condition of affairs in which I can say |

dreams not less In yain. But if, on the other
hand, Germany has not declined from her an:
~clent valour the issue {8 certain, and a apeedy

aritics now declare that it was a thing to be avoid-
ed, The costof the move has boen enormous, and
will probably mean thé undoing of the Germans.
Lengthy arguments are given jn support of the
view that it was a blunder. Probably the Germans
are finding this out now when it is too late.

The latest exploit of our sailors in sinking four
German torpedo boat destroyers more than offsets
the loss of the “Hawke,” which took place a few
days 8go. As a people, we should not become dis-
couraged over an occasional loss, = The' British
fleet s patrolling the Seven Seas, and doing most
¢ftective work. An occasfonal loss- of a boat is to
be expected, just as we expeet an occasional police-
man to be killed while guarding our Homes and
protecting the

| For under the stars on the rolling d
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it is peeled.”

of pl'ne.wlo."—nonum Journal.

——"“I'm feeling verra sick,” said Sandy.

“or smoke”

couple of pipes.” %
“Well, cut out the whiskey and the tobacco, and
come back next week.”
by this time, . 3
“Heh,” called the doctor, “my advice
ten dollars.”
[ “Never fear,” Sandy paused to reply, "I'm no takin
{it"—Harper's Weekly.
“I wish some time, Mr. Speeder,” -said. the Doctor,
“that you would bear our hospital in mind, and, if
it appeals to you, do something for 4t.” “Great Scott!
Squills,” retorted Speeder, “why can't you be satis-
;fiad? That new chauffeur of mine hag contributed

will cost you

|
|

| at least two patients a day to your old charity. What
| more do you want?

An Oklahoma editor was much interested in a
scientific note he encountered in a New York paper
to the effect that if the earth were flattened the
| sea would be two miles deep all over the world. The
| editor reprinted the note with the following com-
Jment: “If any man is caught flattening the earth,
|shoot Bim on the spot. There's a whole lot of us
;in this State that can't swin.”

’ A youth and a maiden were sitting on a seat under
|a tree in a quiet country lane. Darkness was setting
lln. and the evening was growing chilly. *

“Miss Robinson,” said the bashful young man, “I
{am afraid you are cold. Shall I take off my over-
‘chl and put it round you?”

“You may put your coat round me,” murmured
the fair one, “but why take it off?"

‘ Little Jackie—'—'Mamma, I dreamed. last night that
|I had a fight with a bear as big as a houseé, and he
tore me almost to pleces, Does it mean $nything
when you dream Jike that?” )

Mother, taking him ténderly but firmly across her
knee—"Yes, my son, it ‘does. It means that I know
| now “exactly what became of the jam that was left
after supper last night, That's what it means,” "

v

THE HANDY MAN.
(Ladysmith, 30th October, 1809,)

We've seen him dragging his guns along in the Agri-
cultural Hall, .

Trotting about. in the soundless tan as if he were
playing at ball,

But none of us saw him in far Natal, tugging away
at his load

Through the ruts in the road which the rain had cut,
and where there was never a T0ad;

Nobody heard it or saw it, and there wasn't a band

fruit is just as healthy eaten with the skin on as

“Gee! I'd ke to.see some one start -him on a diet

“Do you drink much whiskey?” asked the doctor,

“Oh,” sald Sandy, “maybe a glass a sz and a

But Sandy was at the door

L

to three other offie
to receive ft from Queen Victoria. . -
Many a § ¢

bears the simple inscription, “For Valour.”

Each Victoria Cross is made from bronze which
once formed part of some Ruésian ‘Buns captured
during the Crimean War, and although the medal it-
self Is intrinsically worth only about fourpence haif-
penny, a number of them have been sold at sales for
£100 and over. The winning of the Vietoria Cross
carries an annuity of £10, which may be ‘increased
to £50, payable quarterly, to all except  officers,
but lncfudlng those who have risen fromtv ranks.
Mention of the fact ‘that the eampalgn which
provided most Vietoria Crosses was the sldian Mu-,
tiny- reminds ‘one that several boys have secured
the‘s"me&l for valor, There was Buglar Hawthorne,
of the Fifty-second Light Infantry, who 'énllantly
tried to save Lieut. Salkeld at the blowing in of the
Cashmere Gate, at Delhi, on the morning of Sep-
tember 14, 1857, and it was at Delhi that young
Bugler Willlam Sutton, on the eve of the assault of
Delhi, voluntarily werit close up to the walls to
ascertain the state of the breach He suceeeded, and
by the whole regiment was elected for the Vietoria
Cross. Like Hawthorne, he was a mere lad.
Later, at Cawnpore, we find Drummer Thomas
Flinn, of the Sixty-fourth South Staffordshipe Regi-
ment, actually charging the guns of the rebels with
the short sword, the only arms of his rank, with
which he slew in hand-to-hand combat two stal-
wart gunners.
In a few rare instances the Vietoria Cross has
been won by more than one member of a family. The
most conspicuous case is that of the Gough family,
which ean boast of three Victoria Crosses—Gen. Sir
C. —. 8. Gough, Gen, Sir H. H. Gough, and Lieut.-
Col. J. B, Gough. The first two were bmlhe;-u. and
the last na[ned is a son of the second. Major-Gen,
E. H. 8artorius and Col R. W. Sartorious provide
another case of brothers winning the decoration. An-
other instance of a father and son winning the cross
is seen in Lord. Roberts and his gallant son, Lieut.
the Hon. F. H, 8. Roberts, who lost his life in gain-
ing the Victoria Cross at the battle of Colenso.

ENGLAND HAS ONE MILLION

MEN UNDER ARMS.
"Those who do not believe that Great Britani real-
izes the seriousness of the combat she has entered
into would change their opinions if they were lving
in England,” says an observing newspaperman writ-
ing from London. ‘“The newspapers over here are
writing  columns of stories about ‘poor recruiting
numbers.’ This is in line with the wishes of the
War Office, which does not want it understdod that
they are doing well becausge it might mean a fall-
ing off- in the recruiting.
“At the moment there are at least 1,000,000 men
under arms in England, and the number is rapidly
increasing. A large part of this force is getting into
shape and should be ready for business early next
spring. In the meanwhile the 35,000 territorials are
being drafted upon to fill up the gaps at the front,
These men are getting into excellent shapé, as they
have been in camp sinceé the war commenced, and
as most of them had fortunately taken their job seri-
ously from the time they enlisted in the ranks of the
‘terriers’ they are fine material and are expected to
do the British army traditions proud,

to play; .

But hé¢ Janded ‘em up at Ladysmith from the cruiser
Aown in the bay;

And just when the guns were needed, and looking
quite spick and span,

With a nod to the gent of the Absent Mind, up dou-
bles the Handy Man,

Handy afloat, handy ashore, handier still in a hole,

Ready to swarm up a mountain side or walk on a
greasy pole;

Lugging a gun through a desert, scrubbing a deck
milk-white, ’

Jack is the man for a children’s romp, and the gwk-
ward hour of a fight.

He finds the range in the time it takes to cock his
eye on the foe,

He stands as still as a Noah's ark till
says “Let go!”

And as soon as he's hit where he's told to hit, and
somebody's said “Well done,”

He turns with a click to the right about, and trundles
away with his gun,

his officer

His eye is the eye of the eagle, that sees and knows
from afar,
His hand is as swift as the hand that smote the

Tugging his gun behind him, he's fighting his way to
heav'n— -
DPoing the thing he is told to do, to the tune of the
Four-point Sev'n, i

He keeps his cap for his own hard head when whis-
pers of friendship fly—

It isn't “the thing” for a Handy Man to swop with
a fond ally;

And it isn’t the wish of the Handy Man that a fur-
riner's hand should pull

A single oar in the trim tough boat whose skipper
is old John Bull, 1
He keepd to himself, does the Handy Man, when
the clouds are packed for a squall,

But he comes with his gun from the ends of the
. earth when the bugles give him a call; 4
And the child sleeps gafe {n her cot ‘o mights, and
the trader may plot and ‘plan, b ot ing
eop stands the
vigllant Handy Man. S

~Harold

] 2

“In the meanwhile recruiting goes on apace, and
although the medical restrictions are still such that
6 p.c. of those offering themselves are turned away
and then approximately another 10 p.c. are weeded
out after the first month of training, it is believed
that England will have 1,600,000 under arms by next
summer, a great portion of which will already have
been under fire. ‘ :

“Great Britain is not making any noise but she is

e t us "owlﬂl’
officers being of senior rank, he was

sliag t deed on land and sea has since that
M,qu;fiﬂ.bunhlrmudmb_ymu-
stowal ‘of the little Maltese Cross of bronze which
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AUSTRIAN AMBITIONS.

For centuries Austria has dreamed of dominating
southeastern Europe, of ruling the Balkans of pos=
sessing a sea coast on the Adriatic and Agean whera
stately ships flying the Austrian flag
with the commerce of the world should lie at anchor.
The economic backwardness of many of her provinces
has been attributed to the difficulty and expense of
communication overland with the rest of the world,
to the fact that she is behind all the other nations
save Russia. These nations buy and sell each oth-
er's produce rather than hers, and tax her produce
heavily for transportation. A direct outlet to the
trade of the world, the undisputed control of some
really significant strip of sea coast possessed of real-
ly fine harbors are indespensable for development
and expansion, )

Much has already been attained; an outlet to the
sea possession of enough land to control access to it,
but a coast whose extent is limited and whose ap-
proaches are in large measure dominated by other
nations. Control of Albania and Montenegro would
give the Austrians what they wish, but only the con-
trol of Servia can assure their peaceful possession of
it. Servia menaces Austria's connections with Tri-
este and all connections with the Adriatie
through Albania; she controls the shortest and best
roads to the Agean at Salonica and to the ports of
the Jower Adriatic; a canal from the Danube to the
Agean is reported perfectly feasible, its route
lies through Servian territory.

When to these facts we add the leadership of the

and laden

lower

but

ane 1e possible

going to work quietly and grimly, and Kitchener's malcontents in squtheastern :\uslrlu, and tl ,I];::l p
o 0

aldes are quite satjsfied with the result of their call establishment of a strong Slav state in « t !

to date.” all Austria’s present approaches to the Adri an

- directly athwart the path of all her roads to the Me-

end the signi-

CRITICISM  THAT HURTS. diterranean, we can begin to compreh th L

ficance which the present war has for Austrians.

‘The railway business is an honest one—there is no
reason for secrecy, and the better informead able
newspaper men are, the more they win appreciate
the problem of operdting the road to the satisfaction
of the public, and the more their sympathies are with
uys in any unusual difficulties, I have frequently -been
asked by newspaper representatives if unjust eriti-
cisms do not “get my goat,” and I have sald “No!"
The criticism that 'gets my goat” is the just one—
the one that criticises the management over. things
that could have been and should have been prevent-
ed, or things that could have been avoided had’ one
of the officers of the company taken time enougk to

armies cry aloud for retribution.
way, we and our allies will in our own gond time take
heavy toil for them. :
vandalisgp, of outrage, and of murder committed by
the Germans in this war which will not in the end
recoil upon its ruthless perpetrators.
good name of Germany is blackened forever
soldiers and gtatesmen, their hands stained with the

October Atlantic.

CRY FOR RETRIBUTION.

The innumerable crimes committed by the German
In our uncultured

There is no act of pillage, of

Already the
and her

triumph of Trafalgar, make the matter plain to the newspaper men.—R, M. ) deeds that can never be fully pu]'gm(:”hm]l\‘f |;:u;::

And the heart is the heart of a lion, that hides in the Bearle, vice-president New York State Rallways, in throughout the worl§ for a single ,M‘h”. ‘) s

wlorious dress g the Electrical Raillway Journal. sympathy. Their :)vlhir;'l(nerl:;g1 a;fvrrn-. \1 I,:nhm .

8 o R e A S with scorn. The black and ineffs le f2

Wh"ep:::nztl’;fgoﬂlti l:(' :’ e A GREAT PEOPLE. their only answer., The allies have clean hm"lvﬁ. and

z The Prince of Wales fund for patriotic purposes has | when in turn they march through Germany they

Handy afloat, handy ashore, sleeps like a babe in hig [now reached §15,000,000. Great givers, those Ola| will keep them eclean. ' Their disciplined armies will

bunk, Country people, both of men and money.—Brantford | never lapse into the calculated demoralization of the
Ready to dance, and ready to fight, and never been | Courier. 4 : Gorian DosthssTiondon Tiines.

known to funk; et pr——
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: tory Paid in ﬁ \ve .'g
“jends of 498 Per Cont, bit Fell Short

; of Earning that Amouat, the
Lawest Rate Paid in Toa-‘W,n 7

on, October 19.—Full membership .of
: Commission ' Wwill ascend.

s in Terri

-t Willard, of Baitimore & Ohlo, chairs
ﬂ‘u committes, of which the other
Lo are Presidents Rea of the Pennsylva
gmith of New York Central, will makse the op
gtatement and Vice-presidéent Shriver of Bs
& Ohio, who has been in charge of statist

@il through the case, is w to. fol
 with exhibits showing changes ip railroad es
during and since the last fiscal year and 3
&) :d;::cnydels will again appear as counsel
3 commission and is expected to cross-exam

: ashington, October 19 —Stating that the “nee
fers are pressing and immedidte and ti
“gituation has beeome'-extrémely  criti

ident Williard of the Baltimore and Ohio op:
& g defore the Inter-State Commerce Commission,

of Bastern Railroads for higher rates. His sta
- t summarized the general facts upon the basis
b the railroads maintained that the commw
not allow the general increase of § per ce

frelght rates.

Washington, October 19.—Mr. Williard said: “T
statements of all railroads invelved _ln t
| froceeding combined for the fiscal year ending Ju
‘ 1914, show net operating’ income amounted
§260,000000, or approximately $76,000,000 less th
m previous year and equal to but 3.98 per cent u
" the property investment, a lower return th

£ was shown at any time in fifteen years.
_ The income applicable to interest, dividends a:
: in-plus during fiscal year just closed was $265,70¢
L J00 or 4.06 per cent upon total capital obligatio
h]l return also being lower than any in fifte
.
‘-“j Washington, October 19.—Following Mr. Williarc
t statement, Counsel Brandels commented on t]
' fact that despite the $3,000,000 deficit for the pa
" fiscal year, the Baltimore and Ohio declared regul.
& Bper cent. dividend, this in face of the great appa
ent loss in the Cincinnati, Hamilton and Dayton des
He pointed out also that of the §12,000,000 decrea.
¥ in dividends paid by the roads involved $10,000,0(
was due to the failure of the New Haven and Bos
| ton and Maine to pay dividends.

*Washington, October 19.—Geo, M, Bhriver, vice
président of Baltimore and Ohio and chairman «
L Committee of Accounting Officers, testified that
'» striking feature of ‘the 1914 returns is the complet
i disappearance of a surplus or margin.
L Railroads in this territory paid in 1914 average di
vidends of 4.98 per cent., but fell short by $8,200,0(
of earning that dividend, the lowest rate paid i
i years,
The year 1914 was the first in fifteen years i
P which these railroads earned no surplus over divi
». dends, For the Pennsylvania, New York Centr:
- lld Baltimore and Ohio, surplus after average dlvi
-4end of 5,58 per cent. was only’ $461,285. 1In 1913
2 Wag $47,083,000 and averaged $38,733,000 for fiftee
- yeans,
& Mr, Shriver presented figures showing that dur
£ 6 the past year these same roads invested $249,
L 900000 additional in their properties and yet the ne
';,ﬁrnlnu were §70,500,000 less than for 1913.
. In four years $909,000,000 was invested in thes
3 Broperties and yet on June 30, 1914, these compan
:h Were $87,500,000 worse off in net operating in
E tome than before $009,000,000 was spent.
h.mbyw:::tol::oorgvenue in 1914 was $1,376,000,00
,000, than 1913, although operatin;
; #¥penses, Rotwithstanding smaller business handled
m:’-‘:g‘;foi ﬁf;:s;han in the previous year,
R wag the largest in fiftee:

80 excepting 1913, the net operating income wa.
Wiallest in ten years, !

Thése ralironds paiq $22,00
Yey. paid $57,000,000 in 191

B

0,000 in taxes in 1900
4, Incréase of 159 pe

Tues inoreaged $2,900,000 in 1914,

T .

'l.l::lglnn, October 19.—Clifford Thorne asker
d Ve & number of Questions about oost
NOW compared with prices of
Cars are 5 per cent, less, coal is* up danc
©88, 80 much Jegg that we. are sorry thaf
take full advdntage of the
i that amount of gecurities
915 is large because of the necessity
g 'Wn;‘ one year notes, He thoy, ht t
‘:’;:4 be legs in 1917, S e ey
o
3 xyd:mm between 1915 and 1917 wiy depend
A Whether you can pay these notes, inter-
m‘mu loner Clark,
: tm: S::lnnan Clements warned the attorneys
- bemerely 2 rehearing and that wuneuc;n
asked unnecessary Questiong,

o
f 1912, ellciting

LONDON META
- LS.

W York, October 19.—The London
® quoted standard Copper £49 10,

MOlyHe £52 155, my
. Tin €123,
SPelter. 34 155, % 1ead 211 106 oct-

cable to the

CALL MONEY.

Yo,
P:;’chber 19.—An easier feeling ' ig still
o dmc of the local money malyef, Call
ending in ingignifcant amounts af 7 pep
l'w"t‘m;da are generally quotéd 7 Per gent,
s G :v:e:t ::;t :ome institutiong are dh:
:“ el + o strong bofrowers, with

o o e L e R
BANK CLEARINGS.
165, $51,666,022; decrease, $9.329,402

Clearings, $14.574,124; detreage, $8.37%0,

\
BANK cLgaRiNGS, ‘
CUEE, $20,060,499; decrease $1

SN $210030.100; dearsans ganats




