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, . , nection with the International Mercantile Marine

the Chronicle sstimtUKJmiÆÇ
Banking, Insurance anb finance Britis^reidst^'Monghig8^6the immense fleet

v .—• == which it controls, including many famous linera,s parses sr pssstssss^i&^^F. Wilson-Smith, rropr Government, not wishing these ships to pass out
406408 Lake of the Woods Building, them’îltt^'price Offered by the British syndicate,

10 St. John Street, Montreal. gv that tlxis great fleet of 86 ships will in future.
Annual Subscription, $3.00 Single Copy. 10 cents. whjle ^njng their British registry, form to all

------------- intents and purposes an American Government
controlled fleet. Such a transaction in the United 
States, the home of sturdy individualism in busi
ness would have been almost inconceivable even 
three or four years ago, and the event is certainly 

.. nn interesting milestone of new tendencies in 
business, whatever may be thought of them.

somewhat contracted, Canadian call BANK OK MONTREAL'S REPORT. .
down by approximately $450,000 to $73,685,L , The 101gt Annual Statement of the Bank of 
w hile call loans abroad were lowered by $2,639,- Montrça, for the year ending October 31st coming 
952 to $157,040,858. Both totals are, however, _t doeg at the en(1 0f the war, and the remarkable 
somewhat higher than a year ago, Canadian call ^ of the Victory I»an will inspire confidence m 
loans by two millions and call loans abroad by six the gtrong position in which the bank facra the re 
millions Central gold reserve is increased to congtruction period. The Bank of Montreal has 
$123 900 000, practically a 25 per cent, growth piayed a prominent part in the financing of Canadas

» læ&Œ w o» t^-tsassKattîsxa
accomplished ^^XXT/iîX'imd1 arrange- P°'] vt o"the increase in resources became available 
bonds of th ■ ,'^e i)on(is lately issued. oniy towards the close of the year, when the Bank of
nients made foi *"*"*,£ committees is be- British North America was taken over and corwe-

x siîSaRasseassssa
B“wilï S suffer b, ‘°cïï££«. of «min, rouit, for th™ y«m,

folio*: 1MT „„

and create trouble not only on that account but Divi(]end 
h. the flotation of future low- In view ot tna Bonuse8.sas..
îirSiLU îhïÏÏim for B“krîsaÆïï a», in•«»: »
y.Ltond, 1927. 99(4-100'/, «I 
100-101 • for the second loan, five-year, 1923, ana
JJj-yew. the*first'issue'seeim*6»*be ronsid* Tot p.&L . $1,901,613 $1,664,893 $1,414,423

, Jreater than the supply, and it is doubtful fhe general position of the bank continues one ofa? £ zssvtsfr !» s aararEft
♦'niched °for the second issue is, of course, ap- amount to 94 millions, or about 18.1 per cent o 
proxfmatefy the actual cog to the ****** ïStafiS

times "ifthing X>!is the action of the United security holdings, amountto 37(] ™lhor“- a ,,ropor' 
S Government announced this week In con- (Conttnu* on mt).

montbbal, f biday, novbmbbb W, 1M»

GENERAI, FINANCIAL SITUATIONTHE
(Continued from Front Pate).

. $2,562,720 $2,477,969 $2,200,471

1,600,000 1,600,000 1,600,000
320,000 320,000
160,000 160,000
47,500 ..............

100,000 ..............

Tot deduct .. $2,326,000 $2,227,500 $2,080,000
Balance C 236,720 250,469 120,471
Prefbal • 1.664,893 1,414,423 1,293.962
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