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something of trade to our more enterprising rivals. 
\Yv <lo not believe New York van afford to lie out 
done in enterprise by the other |H>rts, for every y ear 
natural advantages count for lcs«. and energy and 
enterprise count for more."*

"It is apparent that the Commission will report as 
■nlil not d<> otherwise—that New York has adit Cl*

milages natural and acquired which put it far ahead 
. any rival seaport. Its latitude is superior to that 
: llostott; that it is close to the ocean is a great ad 
,ilage over the river approaches to I’hiladelphia 

1 Montreal; it requires no such detour as Haiti 
n when approached from the North. The I In I 

,1 River gives this port an immense natural ad 
.nuage over these other |«ir|s. and that advantage

been not merely supplemented, but it has been 
ulnplied by the Erie Canal, giving access to the 

1 .real l.akes. We are not now drawing conclusions 
idler for ourselves or for the Commission as to the 

jiiturc of the canal: but there is no doubt about its 
relation in the past to the prosperity of this city an I 
.1 this State.

file great advantages New York possesses as the 
..ill of nature or the achievement of the past are tio.v 
. speriencing a certain measure of offset in the great 
, wrtions other ports arc making to improve their 
facilities, to attract vessels and to reduce the cost of 
doing business through them, while New York is 
doing comparatively little n this line. This city is 
relatively losing because it is relying mainly on its 
natural advantages and the |H>sscssion of the canal, 
while the other jxirts are spending a good deal of 
niotiev in improving channels, terminal facilities and 
the means of quickly and cheaply handling and load 
mg merchandise.

"These arc not obscure facts; they have long been 
conspicuous enough; not all, however, have recog 
nized them, and of those who have done so many have 

remedy to offer ami perhaps feel no necessity of a 
remedy, being reconciled to some loss of business 
due to the enterprise of other ports and confident that 

natural advantages arc so great that this loss can 
never be very serious. ( )f course, this is the vital 
point. The natural and acquired advantages of this 
port arc indisputable; the much greater enterprise of 
other ports can hardly be denied by anyone who will 
look at the facts. We shall evidently get in the re 
p. >rt of the Commission a pretty full statement of w hat 
the other ports are doing, and this can hardly fail to 

even the most complacent to a sense of the ne 
cessity of doing more here.

F1HB LOSSES IN CANADA FOK JULY, 1890.
I

(ESTIMATED)

'""lHa *Totalki'K.Lin Atm*.

July #15,000
23,000
6.H.SOO
13»S°°

1 noth well.............Stores D’ling* $.V>,o<0
Hluthby...............1 do do 3$,ono
4 Montreal.............Shirt Factory. .. 7$.*°°
4 London.............  Brewery........... 13.500

Saw Mill Ltim
t Deechesnea .... lier
t> Cornwall.............
9 Mi fluid..............

11 Hamilton............
11 Cardinal.............
12 Toronto..............
12 Winnipeg ........
12 London............ .
15 Hamilton...........
16 Montreal............
IS St Rocha.............
19 Smith’s Falla. .. 
to St (Veorge ..
21 Cote St Paul 
21 Westport. ..
24 Drummondville. Church...........
24 Crleuville............. Saw Mill............
24 limerson, Man.. Hotel...........
2; C,*nano<|ue|........ Shovel Worke ..
2h Trente, ................. Hotel ....................
29 ouebec...............Dwelling.......

3*Soo

3.’S«i
4,00°

30,000
Store ................
C nier Factory... 
Iheatre..............

Nil
2,COO 

6od

3.5<X>$,*)
4.000

30,000
4,000

65,0110

L5°°

ivery Stable. .
i:urniture........
l-oundry..........
Store..................
Stores cr D’ling. 130,000 
Dwelling............

. Church................

. Outhouses.........

1,000 
C500 

25,000 
1,100 

15,000 
i.Soo 
3.°oo

7.0CO
15,000

500
„,oOO

Nil
1.50°
1,000 
2 500 
8,500 I j

1#474.51° #3°3.9<w

Add 10 per rent., for imreported lusse» 
•nd losses under $ 1,000.........................

Totals.........................................

$94,900 $60,7*0

$569,400 $364,680
no

svmmarv roa CoaBEspoNoiNt; Months or 1S99 Compabed 

wmi 189*.

1899

.11 r

1898.

Total I/M. InsuraiireUw*. Total l.ue«
.1

301,160 
Sl'.d'» 
3*>2.76o 
265,080 
*>1,720 
143 140 
314,280

$ 434,4*0
960.241
558,000
411,960
340,440
451.480
460,920

$ 622,080 
625,560 
322,440 
3.86,760 
573,11» 
287,120 
364,480

For January.. 
“ February. 
“ March.. ..
“ April........
“ May..........
“ June........
‘•Ju'y........

$1,231,340
1,120,920

347,040
418,330
990,24c
417.0*1
569.4»

amuse

"We repeat what we have often said, that we 
tain no apprehension* about New York's primacy 
among Atlantic ports. But is that enough to content 
New York? We have a vaster population and a far 
greater valuation here than at other ports. \\ e can­
not afford to lose our relative preponderance even if 
there be no danger that we shall lose the first place. 
The railroads go far to put other ports on a level with 
this, and the principal New York road is about to be- 

Boston road. There is some question of the

enter

#3.5'7.31«|$2>,S°.,«°Total».... $5,948,240 $2,856,630

Rights of Debenture Holders.—A company 
which has issued debentures, and which operate as a 
floating security, has no power in the ordinary course 
of its business to make a sale of the whole of its as­
sets unless provision is made for the satisfaction or 
discharge of the debentures. If such a sale is at­
tempted, it may lie restrained by injunction at the in­
stance of any debenture-holder. Foster vs. Borax 
Company, 68 L. J. City. 410,l come a

future of the canal to which in the past this city has 
owed so much. The disposition of the canal recpiires 
ample and serious discussion. We have already lost


