994

Commercial cireles have been greatly agitated over
the all- British cable proposition. The three compantes
that have most to fear from this attack upon their
practical monopoly are after all not in snch <traits
that they need be pitied. The EFastern Telegraph
Company has paid regular dividends of o per cent,
and 7 per cent. upon its ordinary capital of $20,000,
oo during the last ten or eleven vears, besides huild
ing up a reserve of over six millions, The ILastern
Foxtension and the Indo FEuropean are in even a het
ter financial position relatively,
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Yot they persist in charging such extortionate rates
that really eripple many fine trading endeavors. This
will not win them much sympathy, and if the move
ment for the all-Brinsh cable pulls down these rates,
Pritish commerce will be greatly aided.
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Ihe colomal wool sales that have just closed at
Coleman Street have seen another heavy rise in the
prices of fine merino and crossbred wools. The
total merease in the PAStIWO Vears 1s now Jopercent,,
and towns hke Bradford, where huge quantities of
cloth are manufactured, feel the pinch very acutely
1t not found casy to get back on the manufactured
article the extra cost of the raw material

* * *

Ihe tearful drouth in New South Wales is the chiet
fitor m the nise of value  The sheep have been dy
g i thousands, and the present is the worst of five
comsecntive bad seasons, Tt will take seven good
scasons to bring things back to the 1894 position
Fhe gquantity of wool imported from Australia has
tallen off nearly 55 million  pounds in two vears,
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\ter a condition of suspended animation, if not of
absolute weakness, the Kathr market has begun to
march upwards.  Refreshing news from Pretoria in
spire operators with quite a feeling of excitement, and
prices of all deseriptions of South African sceurities
have mproved rapidly. Those fortunate people who
bought in the reaction, and could afford  to  want,
should soon he able to pat themselves on the back
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Fhe copper market looks worse for the consumer
now than at any previous time since the \merican
chique began to nig it. The balance held ontside the
corner is uncomfortably small. Values must take a
leap soon unless there should be a surprise some
where
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Ihe mercase o the Bank rate to 3 12 per cent
took most people by surprise.  An advance was ex-
pected, but not just vet,  However, it is held that by
taking this step the directors will greatly strengthen
therr gold reserve, i anticipation of the autumn de
mand, which 1t as behieved will he greatly angmented
this year
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Begmning the week with restricted business most
of the markets have improved considerably as the
me has worn on Banking dividends have been
uniformly The Capital and Counties de
dares ar the rate of 160 per cent. per annonm, as also
does the London & South Western e London
Oty and Miudland Bank has not been weakened by

last vear's amalgamation, the 17 per cent. heing again
declared

satistactory

@ . .
Brilliant, too, are the returns for the nation's trade
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for the last hali year. The exports show an increase
of 44 million dollars, or 7 2.5 per cent. over the [
1808 hali year, and 3 1-2 per cent. over the %>
period.  Imports have been practically stationer,
Not much of a decaying trade here.

INSURANCE,

The floating of the *“Paris,” after being two monti.
on the Manacle rocks, is justly reckoned a phens
mental feat. The intrepid salvors are the herocs o
the hour in the minds of marine underwriters,
actually some re-insurance was done to cover
risk of the journey from the Manacles into Falmout
harbor
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Many losses have been announced in the Roon,
this week. The hull of the “Portia,” a total loss i
£63.000, was covered in London and Liverpool. Two
more ships in the Australian trade have been wreck
cd—the “City of York™ and the “Carlisle Castle,” hoth
lieavy losses, and affecting the British companies. \
hali-dozen important vessels are in - the  overdue
market.

In apparent continuation of the series of undouly
cdly incendiary warehouse conflagrations down at thi
docks, there comes a $20,000 blaze at a wharf a Titl
to the west of the dock district, but situated like tha
on the Thames, Tt is again pleasantly assumed tha
the fire was purposely started. These risks are well
known now, so that the loss is well distributed.
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The Life Associaion of Scotland transacted last
vear the largest amount of new business ever hefor
recorded in its history.  Insurance may well be pro
fitable and extensive in these years of prosperity. |t
follows as the night follows day. Tt is the man with
an increasing stake in life whose thoughts turn more
and more towards wise precaution in the shape of in
surance.  Getting back to the Life Association of
Scotland, this office achieves a further record in the
shape of the lowest expenses and ratio of recent vears
Its funds are now made up to $25.000,000.

* * *

The Northern Assurance Company has the honor
of producing one of the lowest loss ratios that any
fire department showed last vear, to wit: 54 1-4 per
cent. of the preminms,  In such an inflammable
twelve months as 1808, when losses went high in the
sixty and seventy percentages, the luck of the North
cin was distinetly in,
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Perhaps best of any, though, has been the 1808
cxperience of an office that not so many vears ago was
in a somewhat hazardous situation.  The Kent Fire
Insurance Company, with a net income of $430.000
only paid out for claims 44 1-4 per cent.  This is a
considerable drop since 62 1-2 per cent. in 1893, The
sharcholders have received $80,800 in dividends dur-
ing the vear ending March last,
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RECENT LEGAL DECISIONS.

Inseren Brieoisg o Poscie Hicuway —One
LeBell applied in New Brunswick for a policy of
fire insurance from the Norwich Union Fire Insur
ance Company, stating That he was the sole owner of
the property to be insured, and of the land on whick
1t stood, whereas to his knowledge, and to that of the
subagent who secured the application, the buildings
were erected upon a public highway. A condition oi
the policy provided that, if the application was refer-
red to in the policy, it was to be considered a part of




