1804

No. 52 THE CHRONICLE. MoNTREAL, DECEMBER 27, 1012

2/

FAILURE OF SAVINGS BANK INSURANCE. in the business, and that [h(-_\ had but 0,652 licies in
o force, representing insurance of $2,5288009.  The new
Fhe plan which was heralded to the world a few  Business issued during the vear was less than one mil
years ago as one destmed to revolutionize the business — 1ion dollars, divided among 2,500 policies, the greater

of mdustrial msurance 15 bearing ont the predictions part of which, it 1s understood, was procured through
made by The Spectator and experienced  insnrance recommendations of the heads of a few large mun
men at the time of its adoption. The citizens of Ma facturing establishments.  Such a showing but .
sachusetts have mamfested no wild desire to walk up phasizes the oft-reiterated claim that men will not go
to the offices of the savings hanks and voluntarily  Giter life insurance in the same way that they buy
apply for msurance, nor have the hanks  themselve clothing and other necessities of life.  Few men nowa-
proved specially anxious to handle the plan. The re davs dispute the advisability of carrying life insurance,

port of the Massachusctts State Actuary shows that Lyt it has to be brought to attention by the personal
at the close of October Jast four hanks were engaged  Solicitation of an agent and by persistent work on his
part at that. It 15 not so much the company which

counts as the agent, and a live solicitor can generally
sell insurance inany company when once he has ob-
tained the confidence of his prospect.  Just now the
State of Wisconsin is taking up the question of selling

\A} d' life insurance without agents, and it is safe to predict

Insurance or lnés that it will have the same experience as has Massachu-
setts. It matters not that the rate charged may be less
than that of the established companies; the human
clement enters into the proposition, and most men will
not insure except under pressure. The comnanies of
Great Britam which have worked without agents are
relatively insignificant as compared with the large

JOHN LOVELL & SONv LTD-. \merican companies which ll:l\!' develoned the .'lgvnt\
PUBLISHERS 25 St. Nicholas St , MONTREAL vatem and brought the subject forcibly to the atten-
tion of millions of persons who would never have
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<ought it unsolicited.—The Spectator, N.Y.

CANADIAN BANKING PRACTICE

THIRD EDITION. NOW READY.
(HANDSOMELY BOUND IN CLOTH, $4 PER COPY

QUESTIONS ON CUSTOM AND USAGE AND LAW.  Published ander the Auspices eof the
—=——==—=—==Canadian Bankers' Asscciaticn (Cempiled by Jehn T. P. Knight).

The hundreds of questions and answers on Canadian Banking Practice deal with nearl every
possible point of practical interest likely to present itself during the daily routine of a bank. The
n'|v||"'~ rn"n!e to acceptances, \‘h(‘qlh'?. t'ndnvwmrnh. J«‘pusit receipts, ltltl’rs n‘ credit. circulnr notes,
warchouse receipts, p.unu'rslnp accounts, bankers’ lien on gths. fllrger}', alteration and loss of
negotiable nstruments, bills of exchange, promissory notes, principle and surety, ete., etc., etc.
Me T P Knight, the compiler of ** Canadian Banking Practice” has classified and indexed the
Questions on Points of Practical Interest. The value of such a work must be apparent, and a copy of the
book should be in the possession of every bank official and business man in the country who desires
to be informed upon pl'llll.\llk\'l_\' to arise in the course of Jx‘ulings between }mnlls nnJ lheir customers.

For Sale at The Chronicle Office, 160 St. James Street, Montreal.
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Income . - - . $ 6,916,365
Funds (excluding Uncalled Capital) . 17,633,467
Including Uncalled hut Fully Subscribed Capital, the resources of the Company exceed Twenty-seven million dollers.
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