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i he Home Savings and Loan Company
LIMITBD.

TWENTY-SIXTH ANNUAL REPORT AND STATEMENT.

Street West, and a branch opened. The result has prayed 
the wsdom of the step, as a business <|uite up to expect- 
tatons is now being done.

In consc<|uence of sume vacancies having occurred 
«luring the year among the Provisional Directors of the 
I tome Hank of Canada, arising from death and other 
causes, and there being no provision in the Bank Act for 
the filling of these vacanc es, it was found necessary to 
apply to the Dominion Parliament for a Special Act to 
complete the number of Directors. The application was 
granted and an Act passed in accordance with the wishes 
of the Provisional Board. This was responsible for the 
delay .11 opening the Stock Subscription Book of the Bank. 
The Irook u now open and the 4tock is being taken up. 
The subscriptions are coming in satisfactorily, and wheit a 
sufficient number of shares have been subscribed, the 
shareholder^ will be called together and the Bank opened 
for business.

The D rectors have to regret the loss during the year 
i f 1 ne of their number—Mr. John Fov. Vice-President— 
who died in December last. Mr. Foy was a Director of 
the Company continuously from its organization, and al
ways to k a detp interest in its affairs.

All t'f which is respectfully submitted.

The Directors lug to submit the Twenty-Sixth Annual 
K 'it with accompanying Financial Statement duly 
,ie ied. showing the result of the Company's business for 
11.. year ended 31st December, 1904. and its position on
that day.

The business of the year was very satisfactory.
\tter paying and providing for two half-vtxirlv divi

der!' at the rate of seven per cent, per annum, and pay- 
114 ill i x pen ses, including Salaries. Printing, Advertising. 
\minor's Fees, Government Tax. and providing for 
Director's compensation, there remained a balance of 
$K s 7-54« wli ch added to $1,701.8#) balance Profit and 
|,o" Account last year, made $2i.539 40- Of this amount. 
$181157 was written off Office Premises, Office Furniture 
and other accounts, and the remainder, $17.727.83. is at 
creil 1 of Profit and Loss Account.

1 lie Reserve Fund stands at $200.000.00 and the Con- 
1 ngi ' 4 Account at $55,000.00.

Deposits increased $591741-64. Loans on Collaterals 
increased $'>33.3(11.85 and Mortgage Loans decreased $99,- 
4851*5- These latter loans are Iwing called in in prepar- 

ior the change to a Bank.
For some time past it was felt that, in order to ac- 

cominndate many of the depositors of the Company resid
ue hi the tVest end of the City, and also to have a better 
share of the large deposit business of that section, a 
branch should be opened in it, and accordingly in March 
last suitable premises were secured at No. 522 Queen

F.UGKNF O’KEEFE.
President-

Toronto. February 1, 1905.

STATEMENT OF ASSETS AND LIABILITIES 31st DECEMBER 1904
LIABILITIES.ASSETS.

Capital Stock, authorized $2.500.000.00, suh- 
$2.(J7<>,(>45 88 scr bed. $2.<xxi.roo.oo. upon which has been

423.070 34 paid ten per cent., amounting to................
203.085 16 Due Depositors. Principal and Interest 

13.100 08 DivY.end payable 3rd January, 1905
Reserve Fund.........................................
Contingent Account............................

2u«>.iX»i 44 Balance Profit and Loss Account..
1.971
1.050

Loans mi Collaterals of Stocks. Bonds and
Dvbvnmres........................................ .. •.. . •

Heal T.-tâte Mortgages and Securities..
|)ihimures and Bonds..........................................
Real Estate (including Office premises).

201.272 31 
8,68q 13

$ 200.000 00 
.I.350.356 Ho 

7.000 00 
200.000 00 

55.000 00 
«77*7 83

Cash m Bank 
Cash mi hand

£Other Assets.. 
Office Eurniture 1

$3.830,084 03 $3.830.084 63

PROFIT A ND LOSS Ch.Dr.
Earnings for the year.................................................
Balance J*rofit and Loss Account last year ..

Int ro-t Pan! and Credited Depositors................
Expenses of Management, including Govern

ment Tax. Aud-lors’ Fees, etc............................. 3»-t8.1 19
Directors' Compensation............................................... 2,500 00
Dividend payable 2nd July. 1904 . .$7.000 00
Dividend payable 3rd January, 1905 .. 7.000 00

Balance............................................................

$160.658 <24 
I.701 86

14.000 00
17 727 8 l

$162 360 80 $162 360 80

JAMES MASON, .dimaging Director.

\\e hereby certify that we carefully examined the Books. Receipts and Vouchers of the Home Savings and 
Company Limited, for the year ending 31st December. 1004. abo the Securities and Cash on hand, and 

fui: I the same correct and in accordance with the above Statement.
! M SVLLÏVAN1 
J G HALL ( . hut Hors

T< into. February 1. 1905-
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