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MONTREAL CITY TAXATION OF LIFE 
COMPANIES
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-Th, best Report and Balance Sheet ever pre- ln connection with the proposed change in the

r‘ïzrLzxxüZiZZ -shareholder, of the Employer1 Liability Corporation. dfrjved by thc city from l.fe companies would! be 
One favourable feature was an item, 11 South African incrcascd, the following Montreal managers. 1 liai. 
Branch Returned Premiums £504which appears Brown> Manager London & Lancashire. D.M. Ic- 
for the last time, as thc war being over business has Goun, Manager Standard Life; George . nnpson,
' 1 ! normal condition». The full statement Manager Royal, and David Burke, General Manager

in1 *<*- Vk""“ *w “tJ "■ C*T
tail and if this is done thc conviction wdl be estab- representing thc .Etna and 1. C. or>'J'**"***" "'E 
iished that the Company did a satisfactory budnes, the Sun Llfe, me, thc Montre» City Charter Cum- 
Ust year and that it occupies a decidedly strong . mittcc at Quebec on the 31$t ult.. for the purpose o 
financial'position. The premiums of thc year, less orposing the proposed measure and having the new 

j ».turns to th* assured and réassurance» 1 c|ausc in the bill struck out. 
bonus 1 ' e CQmparcd wi,h $2,130,- Thc deputation had two interviews with Premier

*"10Ui IOOI the increase in 1901 having been parent, and some of the other Ministers, who very
0 04t or about 25 per cent. After paying losses wiUing,y offered their assistance, m aiotng the

and^ldi* other expens» there was a balance in re ManaRers ,nd Charter Committee to arrive at a 
unt of $1,774.045 to carry forward and ^factory settlement. After thc matter had been

pay0 a dividend, which exceeds the sum brought fu„y and ab|y discussed by the Managers from
ym . bv t,53 749. The total assets are re- Montreal (who represented all the companies, mem- 

The policy of the director, I berj ,hc Canadian Life Officer,1 Association 

Ins been to ,,ay dividend, in close relation with the and thc Charter Committee, it wa, finally decided 
interest received from investments, rents, etc., leav- t0 ,triUc ou, the new clause and allow thc preset 
im» thc profits to accumulate as reserves for protec• melhod o( taxation to remain in force.
tion of policyholders. Thc premiums received in | _____ _______

Canada last >ear amounted to $196.091, increase
of $6l,ll6 over 1901. while the claims paid were prominent topics.
$65,683, an increase of only $3. W ^expense ^ opening „f navigation i, one of the

r*The ^Chairman gaw" some statistics relating to chcerful if not the most prominent of'topics, far 

6 of the Workman's Compensation ct. every day added to thc business year o
° - - 1 lry, as regards shipping transportation, is

of revenue. On thc 30th ult. a steamer arrived at 
Toronto from Hamilton; that was an opening of

Here, was cleared

revenue

most

the result
We gather therefrom that thc expcriei 

shows the average cost
is also more mukedly the

of permanent disablement navigation in Western 
to March, 1899, £45 of ice this week.

This

a source

of all cases to be in- 
withyears 

creasing, as case
waters.

cost of casesaverage
which has risen from £17 UP 
to March, 1901, to £60. n o December, 1902. 
increase also i, shown in average cost of cases ol 
temporary total disablement, so
i* reached that as thc Chairman said . s une freight and passengers
goes on the cost of individual cedents under all J ^ ^ Qvcr

these head, has shown a steady, progressive in . „ ,mmigration business will be ex-
crease.1 This subject is exciting considerable in- hcavy Therc seCm, to be a movement
terest in Germany, and an impression ts gaming ^ |r Grfat Britain in faV0ur of emigrating to 
ground tint thc assurance of workmen again, b d thc precedent. This will surd can-
accidents h„ , tendency to develop more careless ^
habiis amongst employees. But we regard the | 

adduced in support of this theory in­
sufficient for a decided conclusion.

Messrs. Griffin & Woodland, who have charge of 
this Company's business in Canada, arc enlarging its 
connection vety satisfactorily, the former in this city, 

tie latter in Toronto.

• • •

that the conclusion The vessels loading on the other side have all their
engaged for several 

the coming sea-

evidence
Arrangements need to be made for the re [

on landing their transportation to 
housing ere they 
,n against imposi-

temporaryNorthwest,
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