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miscellaneous cviuiwitfee. m-vcuty-seven new mining cum 
(Hiiiivs a nil 174 uew Issues of capital made by existing 

ooupaitiM.

uIn n they van know that tld» luvfllvlvut svrvlvt* I» re- 
lihi-'it K*jr 4lie better uuv now voted. Home of the dally 
pai», rn with tholr unu.il infelicity when dealing with lire 
lUHuruuce companion and their practices, hay that uuder- 
uriliTn Intimated before election time, that Hlmuld the 
I uaii'iag Engine By law full to curry, there might Ik» an 
InuieUHc In rate», so they ahould now re»duce rate*», weeing 
u l citer «Ituatlou I» to ht» brought alunit lu tl»e way of 
wall i iireesure and reserve force. The answdt to ouch a 
contention 1h simple and ready, 'the present rate» of the 
City <f Toronto a» made and .iinriled by the Toronto Board, 
urc l.asviI upon the uuderntanding that a hmt-vla»s system 
vf lunderii lire appliances. ami all that tlda Implies In the 

of service, water pressure, steam tire euglnea, tire

» * *
Ho mill’ll for the |»i»t. What of the future? Well, we 

In the elty ex|iect cheerful market!* rrlree everywhere, 
or nenrly ererywhere ore In » moat ileprewae.1 .-ondltlon. 
Consols, for exani|de. are down to round ahont 86t, an.l the 
nutouiatle reduction of interest, which cornea about wltllln 
n few months now, ho* then' tieen well enough dlwounted.

Above all It I» hoped that the tlovermueut will once 
again become a buyer and not a «'Her of Consol», by pro­
ceeding to re-ln#tltute the ol.l «Inking fund».

* * »

Our Home railway* an- all allowing .................. . iradle
lucmiaea, anil It Ih dear that the vvuUuuwl expuneUiU of 
expenditure will drive even the moat Conservative Hoards 
to a eoiiHlderatlou of the way* and mean* of ecoaumhUug. 

* « •
Give in. |M-aee mill thing* Will turn niuuil. lWKi will 

long remain an a had year In the uiUiUh of Un we who fu 
down to the city. It I* Unbilled.

way
alarm system, etc. Therefore, whilst any long permitted 
deterioration nr Impairment In the vliaraeter of an of 
Mirli nif|dlances rentier» the elty liable to an tiedant In 
vmisv of the current rate», any ueoessury perfeetlug or
improvement or re-iiiodelliug of weakened partH of the 
bo protirtlun system, ilwn not In the leant Justify a 
clamour now* Xur loweretl rates. Hatlier Hlmuld the 
patience and good mi lure of the iUHUrumv vompanleN Ih» 
coiniiioudetl lu thin limttvr. seeing that everyone of them 
has known for some time post uih even nt tldH Instant) 
Unit If a certain now over-worked engine broke down, the 
city would Ik» ulmrt of the neeeuuary pressure for tin» pur- iNSLUA.NCK.

In the early |nirt of ll*il the Nippon Imuran eu Com 
l«ny, which win, doing a considerable marine iuisluuss In 
lAindon. etopiwd short ami afterward* went luU> liquida 
Hon. After thin prolonged wall we learn Unit the llquldu- 
tloii I* turning out better than waa antldpatcU.

Kvulentiy, the Hamilton people do not appreciate de­
partmental «lores, nr else they are ambitious of building 
lilgger and better eue* than they have, and so rivalling 
our Katun's and Simpson's eatahllahuieiits.

lour*. Liabilities are found to to- equal to »4UU,UIIU. of whloli 
• *22.1.1*10 will he paid 111 full. As regards Uie reAIUKL.

malnder, payment must proceed slower. Two dividends 
each of 33 |ier cent have twin paid, and uuolker une of 
uueeiluln size I» coming along.

The fate of the Nippon eervea to Him,Irate forcibly the 
difficulty In the way of u foreign marine company doing 
liusluess In the crowded IaiiiUou market business can 
lie got, It Is true, but Ils character la not liy any media 
good, and In many eases laid bualaeas belongs entirely to 
the "dear at any price " class.

Turuuto. Uth January. I null.

IA>* BO* LETT AIR.
Km-vait.

1*1 January, lWtl.
Very seldom has any Christmas week furnished a 

hiiaiu-lal acuaatlon like tills one. Mr. Howe, a well-known 
•It) man. -eecretary of acveu very lui|Mirtant Weal 
Ausinillun milling companies, an.l recently admitted a 
psiturr In tin- prominent milling engineering Urm of 
1’ewiik. tic,ruing # Co.,—almeviuU-d on Mumhiy. after 
writing a ruufeealuu. He had forged share .-ertltleates of 
Us- Great KIngaII Vompuny. The leases which are 
expected to rioi'li *73,000, will probahly In- met by the 
enu In which the alna-ondlng man was partner.

Trouble hi Mumeco overslmilows the Stock Market at 
Us- beginning of tin- New Year. So many conflicting 
ml.*:eats an- tin-re that the anxiety of llnanee* of all

• *
The auumil Insurance of the ferry-bout* In-louglug u> 

the Inmdon County Connell has Just becu renewed. The 
Insuring offive Is the Commercial Vnlen, anil the létal 
amount cover.it Is *120,1*10, tin- premium being *2,170. 
I he sludge vessels of q. L. C. C. are Insured oleo, bet 
through n private broker, who tx-gnu by making the 
Council |wy 3yi per cent, but who now lets It olf with 1%

degrees was very roncelvable, an.l the chief hope Is that
as the Ul. iget. come frdni Spanish sources, they must 
he considerably exaggerated.

Looking ba.-k on the year whirl, lias Juat romc tu an

NEW TOR* STOCK LETTER.
Office of Cummings A Co., 20 Itrou.l SL, Now York City.

Now York. January 14, lWklend. everyone who Is In touch with the Ignition market 
will agree that, baiiuclally speaking, tilings have hern 
•lagnant. At the beginning of the twelve mouth Knltirn 
tried on a issimlet whirl, noon .line to nn end. and at the 
rk,».- of the year they once more got a mile livelier. 
iMU rwiae It has hern so much wurrylug lill.-n.ss

I luring the week the market has continued to decline on 
sales for realisation, and helped on by the her-heavy

.-outlugent, until now quite n largi-sli.il short Interest 
An.l It la generally believed that when thesesol.l'on the a.Ivan.-e of Iasi wn-k. have replaced the «locks 

then «old. Unit then- will le- aui.tlier upward movement 
that will carry prices somewhat higher than they Im/o 

From a general view of ■*tu|e 
It would appear tluil there an» a uuinber of puols. *ud 
• of the lurger i*ruiuoting houses have oil ha ml law

» * *
There ha* been a little Inemise In the ap|M»al» made ft»r 

liiihllr suhserlptlon. Altogether, “new Issues” of all 
kinds number :Vi7. with a total nominal capitalisation of 
HOU otMMJO agaiiiHt 304 for fHHIM 100,1100 In 11101.

iMK-ii for wime lime. 
I km

amount* of securities which they have nut ns yet Iwen able 
the general public have not come Into the

ft
S to market, as

market to the extent tliat waa Imped or ex|awted. Tie- 
fa.-t la that the American Inveater lias been educated to 
a point where he I» about as well pnet<-d as some of Vie

see
tilling Into particular* there were fifty eight publie 

l" iiM offered during the year, and there waa one financial 
t*Hie of a peculiar kind; Mfty-eeven new commercial and

i
!"
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