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Our Rvserve is calculated on the Actuaries’ Table, the 
highest assumed rate of mortality, and all our business new 
and old is on a 4 per cent basis, and has been for several 
>«ars Some of tin Companies Mill base their reserves on 
Ihi (*0%eminent standard II M 4 i-j per cent , while the 
majority of them have adopted a lower rate of interest for 
new business only# still retaining the Government stand,1ml 
for their old business.

The death rale

by them was respectively only 4.44 & 4 34, 
At 4.0,1 per cent.; so you will see that 
parison, is a good 
a-» much remuneration

4 'J- «V 4.6$, 4#"t,
Showing, |,y

Agents very naturally tlcsire to 
as possible, but they should haver, 

yard to the decreasing earnings of all Comoanit > and alu 
mat very lew concerns can stand an increasing * xuenditm 
np«m a decreasing earning power.

1 find that, as compared with other Canadian « 
our investments (except in two companies 1 
gages are larger and (except oil one instance) .'ur 
menu on debentures are greater, comprisng about 
tent, of our total funds invested. Our

com.

upon mon
invest. 
75 per

remaining invest 
ments consist almost of loans on the security uf our ixtlm-s 
and real estate.

1 might state fur the information of the policy-holders 
that once a year a committee of the Board nhandles even 
mortgage and debenture, and ascertains the position ot each 
mortgage account, and where thought necessary 
struct ion s fur their being looked after."

is a certain and fixed quantity, while the 
late of interest or value of money is very unstable, but a! 
ways with a downward tendency. So whatever we 1114) do 
with regard to profits, surplus, etc., we are bound to make 
ample provision for payment to the utmost farthing « 
obligations In making these remarks I do not wish 
understood as meaning that the time has arrived to change 
our basis ,,f Reserve. Imt if the time should come when it 
may heroine necessary, that The Ontario, as on former oc­
casions will he one of the first to adopt a still higher 
standard of safely

It is gratifying indeed to observe the very great decrease 
in lapses and surrender values This has been the weak 
spot in all life assurance Companies for many years, hut let 
ns hope the wry market! improvement this year mav 
imur. ami lliat mil only wc. Imt all oilier l oinpanics 
-hare m a like

he

ASSESSM ENT CUM PANI ES.

Mr. Il M Hritton, (J t . M l1., Kingiton, referred m 
Ihr harmony ihat existed at the Annual Meeting ,,i t|lc 
l,a"y. and Hit entllusism manifested in its proceedings fr„m 
year to year Ile was pleased to note the steads growth 

the Company, and the satisfactory results achieved fur n, 
pulley holders He conirastrd the advantages which unlia 
hohlers cnioved in a well managed Legal Reserve In, 
kompany like The < Inlario Mutual Life as comp.,red with 
certlheate holders in any kind of Assessment 
Whieli. as well said liy the Superintendent of Insurance lot 
•he Dominion, "were an experiment" and that «liât h,, 
just taken place in the ease of the Massarhu.ctli Bmrfc 
Assessment Association exemplified in a striking manner 
whal may lie ex|>ccled in the case of jll similar Assort,. 
Inins At Ik-st insurance in such Societies can he con 
sidcred only as temporary, lie believed that the time .» 
rapidly approaching when many of tlu- Assessment Cum 
panics must necessarily go to the wall Certificate Imldet, 
must. ,f such Associations do not wholly collapse, mho 
droll out or nav verv largely increased oremitmis and that 
loo at a time when liy reason of impaired health ur lor 
Other Causes it may be impossible to obtain insurance else- where.

No Company can stand forever, humanly speaking tin 
less the premiums charged arc sufficient to cover ,hr‘ n,k 

,I)",R and the expenses of conducting the hu.mov 
I tilihr opinion at the present tune is much more enlightened 
on tins subject than formerly, in proof of which he m-unerd 
the discussions which have recently taken plaie m Parti 
.iment on the subject of Life Insurance in general and 
sessmeiit Insurance in particular. The hali-heartednm 
with which Legislators approached the subject in the past 
lias heel, supplanted liy a sincere desire to understand the 
needs of the insuring public, and to safeguard their inter 
csts by legislation of a practical character, which while 
lowering all .«g.i,ui.le life insurance, will make it impossible 
or counterfeit insurance to obtain a lasting t,., timid to ( mida

con
mayimprovement.

In conclusion— 1 have endeavored to show you that as 
compared with iHgO wc added largely to our insurance in 
force anti as compared with 1W7 wc nearly doubled the 
amount of insurance on our books; that as compared with 
the past or any other year our lapses are very much less, 
our reinstatements more, our total income much greater, 
ami that we pan! more surplus last year than in any pre 
xions year, that a% compared with 1W7 we paid more than 
double, that added largely to our Reserve and to.our 
surplus, that our death rate was less, ami that up to the 
first of May in the present year our new business is greater 
by ÿioi.uun than for the same time last year, and uur death 
rate up to May 1st is not greater than fur the correspond- 
ng period of last year therefore have wc nut reason to 

, Tf "'V! 1,1 « active and earnest co operation of our policy 
h.dderv Hoard. Agents and staff in alllegitimate and lion"
« -• ways to anticipate for 1898 as great, or even greater pro- 
I verily than we had in ift>7 > 1

VICK PRESIDENT'S ADDRESS.

Mr Alfred lloskin, (J C», second Vice President 
l ompany, «..ml 111 of the

seconding the adoption of the Report;
I must he permitted to add a few words to what has been 

s.11,1 III regard I,, uur late President. In Ins death the Cum 
rany nut unly sustained a great lusi, hut the Hoard was dc- 
j rivc.l ut a Iriend Mr liuwman wav an all-round man , 
he was nut unly careful and solid, hut had a clear muni 
and foresight Ills judgment m tlic investment of uur litmir 
was sound, and lie was always alive to the advancement ol 
Ihr insurance pait of ,|,c business The agents and all 
corniertcil with the business, cannot but admit that he was 
ever ready to listen, and. after consideration, tu adopt sug 
gist,on. made in the interests of the Company lie earned 
IMS res', and I lerl warranted in saying that we all nnssJmp 

I lirsirr lo add a lew words as to the position of the 
investment part ol our business Although we are an in 
.mai,Ce company, a„d every effort should lie made to push 
an,l enlarge that portion ol the business, vet tile «lability of 
i lui depends upon the security of the investments—without 
the latter the former would lie in peril, and Ihe agents would 
t‘"d .1 difficulty m securing insurances il the assets of the 
lonipany wet. doubtful In iff,,; the invested funds ol the
' ......... .. amounted !.. ft.4H4.7tt1 The care ,.( such a large
Mini entail* <"iiM«1rrable labor ami anxiety upon those who 
base .barge of the same, for upon the earning power of 
Ills sum depend, largely the profils we base lo divide It 

Me obtains d .ne steadily tailing, and in addition the difficult 
i« almost unnecessary for me to remark that Ihr rates to 
les ,d finding investments are increasing Complaints arc 
sometimes made lay policy holders that their profits are nut 
increasing last enough. Imt ,f they thought for a moment 
they must conclude that, as profits are less in every kind 
Id business and in loan rcimpanir», the profits from the in 
srstmrnl of assurance companies must l,e similarly affected 

I find that in iHx. our average rate of interest on our in 
xcktvtl axvrt
Tin* tu

OTHER BUSINESS.

Hearty votes of thanks were accorded to the I'rcsident 
Mee t residents and Directors for carefully looking after

I,V 7’.8?"y‘ ïr', ,nd «V ,hr Manager. Secretary, V 
luary t Itheers and Agents (or faithfully discharging thru 
respective duties during the past year

Regret was very generally expressed at the absence of the 
Manager front tins meeting owing to severe illness, from 
he effects ol which lie has not y„ recovered, and a re- 

conveying the sympathy of the meeting was pa or.I,
restored1’"*' "11 "* ",pc 1111,1 hrlUl1' nu> "”n 

On Motion of Mr J L Troy. Dr. Webb, Me,In al Direr 
tor and Mr George Wcgenast. Actuary, were ippointnl 
sc rutineers for the election of four Directors Tl. hallo, 
Ing wh'ch followed resulted in the re-election ■ Mrs.r, 
H M Britton, Of, Ml* Kranris C. Bruce. Wholes* 
Ned Merchant. Hamilton. J Kerr Fiskin. B A r.iratta 
and Geo A Somerville. Manager of The Hum & Enr 
l.(ian and Savings Company. London 

On Motion Messrs J M Scully and Geo David,on wm 
n appoinled Auditors for the present year

„ r,".r‘ ,"rl auhseffuently and re-elected Mr Robt 
Melvin President. Mr C M Taylor. First Vice Preside™ 
and Mr Alfred Hoskm. QC Second Vice Pi. lent of 
Ihr Company for the

* W 4* 5 bj per rent. anti in 1R97. $ 13 prr 
a ureal vxtrnt aria*** frum our having to rr«1uce the 

ialr. in many mManve*. from fi to 5 1 „• prr vrnt In com­
panion with other rompante* of alunit our *ire. ! find that 
«Itirinn the year* lAy. ami I«97 the net rate of intereM earned

ensuing year.
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