
'Thf .ulviff 1-, still h;<mkI. (iinilitioii- it. still uii-« tiinl, ,! i ourM',
ami W'iil Ik- until tlif Itiltr.il Tr.idr < "utimiis-ion -.lull |i.i\» riili i' u|»>n fhv
qiifsti(,i) .»( a fti.i\itiiimi j.rii r i.,r ih. |»rii.i| ot liic w.ir In li. up.
thri)u^li .1 lonn-h Tin cnntratt, |Hn.|iii- ili.it nilmj;. wi.uld It r. -,pii. tidt r

lo thoM- who h.i\c- ituiM.Mil .iiid who >iill ni.uiit.iiu wiih we ik, tiiiij{

grip—u .,, tUrn' m.irkut.

"A rompctiiivr iii.irkit i-' -oinint; aiul it is tint l.ir .iv,,i. ri,,«s
nia\ not rtilr quiic M. Idw as tho-i jii-i ci iMishdl \<\ i!h ( aii.i'iiau
Newsprint Coiitnill.r I>ut tin y sh-mM iiui rule iiiai.TialK hiy;' .r. I, ir

piolits for tlic :anMl,ulunrs will It.' as^und. I'.v. ry piii-li-lai d.sir.s
tli.it. Hul cxctssiM- profits on mvvs|>rint will, in the ((iiir> o| n. ai
I'Vrnls, corn, to an tiid."

Hou all thi^ cxiHTt afivicc atul '.. • owlish i)n(li(tions
compare with the actual ta(t>^ is tix I known locall for
conuiHiit. The Itdifal 'I"ia«l« ( <Miiii,.ssi.,ii found a price (,f

#.^10.111(1 this in turn w.is rai-cij hy the jiidiics on app-al to
S.^.Mt and 1)>- the Coinniission ai^ain to its pn m iit prid- of

$.?.75't. In Canada the price of S.^.J.S percwt. fixed I.\ the
Paper C'oMtrolli r is at present under re\ifw l.\ thr I'.ip.r
Control Tribunal.

The open market price throiiu'iout the year has rant^ed
from $3.50 to 54.25. Tin re has \nvu no sinpltis paper.
I'-xtraordinar\- measures. im(l«r (ioxcrnnKiM pri ssurc, \\{rv
necessary to conserve the supply. Conditions luiame so
critical that the War Industries jioard instituted means to
allot arbitrarily all ne sprint. Kven the^ A. \. V. .\. Com-
mittee on Paper at . t woke- up to the- ^tuatie.n .After
having for several mo is aeh ised the publishers that paper
was Koin^ to be plentifid thre)UKliout 191.S, that theiv was no
need for taking any preeantions to ensure- the- re(|uireel sui)plv,
and that prices were certain te> elretp, the- Committee- be-«an
late in the year te) se-nel out frantie- alarms, whieh ehielly
served to emi)liasize' the fallacy of the'ir e)wn dia;^nosis e>f the-

situation and the unreliability e)f their earlier aelvice.
In Hulletin Xe). .S914. issi'ied jime 14. 1018, the CeHnmittee-

urgcs pul)lishcrs to " buy paper heavily '"
that eonelitieuis

warrant "maintaining a six memths' vui)pl\ if po-^^iltie."

In Bulletin Xo. 3941, issui-d Augu-t 7. 191 S, the Com-
mittee reports that eontracts are- being made- at priees ranging
from $3 to $3.75 per cwt. f.e>.l). mill in car lots, and that
prices for current shipments for roll news range fre^m >.>.()() to
$3.85 per cwt.

A later Bulletin—Xo. 3962, issued Se-pte-mlx-r 12. 1918
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