- C161636

the elimination of Canada's urgent need for United
States dollars, required by her in order to mect the cdst
of tiar purchases in the United States. By wise joint
mana;‘ement thc'forcign exchange situation as between tho
twoe countries has been maintained in a mutually advant-
agocis posltion which would have been impossible if
sollishness had beon pormittod to assert itseclf on
oithor aide of the border. Thénks to our, cooperation
and to the sclf sacrifice of our two peoples no probleu
of oxchange has becn allowed to impede in the slimhtcst
degreo the maximum devolopment of our war potential,

“lo have likewise reducod.to a minirmm, for the dure
aticu of the war, thosc tariff and custons restrictions
thal might normally be expected to impede the froee
flow of wary goods back and forth across the border,

This action looks back, on the one hand, to the Trade
Agrooments of 1935 and 1938, which werc substantial

steps toward clearing away such barriers, and 41t looks

forvvard, on the other hand, to the philosophy formilated

in the exchange of notes botween our two governmonts
lact fall; when wo stated our joint intent to formmlatoe
policiocs for tho climination of all foms of discrimin-
atorry treatment in intornational commerce.

I spoko earller of the great ncod for drawing the
righit doductions from our present ecconomic cooperation,
llay I quote again the words of tho Ilyde Park Declaration?
They rcad:

ees In mobilizing the rosources of this continont
cach country should provide the oflio¥,™ ahd so forth.

Now
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