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6. The Directors shall be clected annually by the shareholders’
at a general meeting called for that purpose, and shall remain in
officc until their successors sre elected ; notice shall be sent to each
shareholder, and a notice shall be inserted in one English and ono
French newspaper, published in the city of Quebee, at least ten &
days before the day of meeting; the election shall be held at such
time betweon the first day of February and the first day of April
in each yecar, and at such place as may be appointed by resolution
of the Dircctors; any vacancy in the :RBoard of Directors oceca-
sioned hy death, resignatiov, disqualification, or absence from- the 10
Province for a period of six months, without the sanction of the®
Board, shall be filled by such person or persons duly qualificd as
the Directors may appoint.

7. Notice of the time and place for Iidldiug all general meet-
ings shall be given in the same manuner as that {or the eluction of
Directors, : :

8 Atall general meetings of the Company for the election of
Directors or transaction of aay other business, every shareholder
shall he entitled to as many votes ashe owns shares in the Com- 16
pany; provided, huwever,that no such shareholdersshall be entitled
to vote on auy shares which are in arrears of calls; sharcholders
may vote by proxy, provided such proxy is a sharcholder duly
entitied to vote. :

9. An cxact statcroent of the ‘aﬁ'aixs, debls, and assets of the 20
Company up to the thirty-first day of December in each year,
shall be submitted to the shareholders at each anuual meeting.*

10. Two sharcholders, nct being officers or Dircctors of the
Company, shall be elected at cach annual meeting to audit the 25
books and acccunts for the succeeding year.

11. At all clections of Diroctors, the voting shall be by ballot.
1)

12, The Dircctors shall, within two days after their election,
elect from among;t themselves, a President and Vice President,
and shall also name, and may remove at pleasure all other officers 30
of the Cowpany; the President may vote at all meetings of
Directors, and, in case of an cqual division'of votes, shall also have
a casting vote. :

13. Tha President, or in his absenhee the Viee President, shall
praside at all meztings of the Board, or of the shareholders; in the3 5
absence of both, a chairman shall ba named by the meeting from
the Directors present.

14. If at any time an election of Diractors be not made, or do

electicn not to not take effect at the proper time, the Company shall not ba held
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to be therceby dissolved ; but such election may take place at any 40
general mezting of the Company duly caljed for that purpose.

15. The Direccors of the Compauy shall have full power in all
things to administer its affairs,and ray make, or cause to be made for,
the Coinpany any daseription of contract whichthe Company may,
by law, enter into, and may pass such resolutions, and make such re- 40
gulationyand by-laws as shall appear to them proper and necessary ...
tu regulate the aliotment of the unissued stock, the making of calls
thercon,the payment thereof] the issue and registration of certifi-
cates of stucl, the forfeiture of stock’ for nou-payment, the dis-
posal of forfeited stock and of-the proceeds thereof, the transfer of 45
stock, thu doclaration and peyrant of 'dividends, the appoint-



