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rcgarded as wvorkablc at a profit. The third ciass are
silipiy

"W«tLt) CATS,"
tlîev are beistg torg-anized soleiv as sietitatsof Ilte
tlii;xlcl-rig order, iii tvhicli thvt proinoter is certain tu

ui ail the încve liait! in and the inivestor jtv..î as'
certin to ]ose ail lie inei.Before anv capital cati
lic prudcnitiy iavestedl ini an iuîîdcvelopeI)c rol>ery,
certain conditions muitst be irovcd to exist wl :cli ilra'
difficult tu establisi as titidoted facts. Merc spe-
cinicus of tiîe ore aiiecd la exist iii theprer *ut

titteryv alticiess. \Vhlcni gcnîtinci they arc secteai foir
exhibition purposes. Specinicuns taken froin a mille
in operatin are iîawked abliht, or ditsplaye<i as spe-
cinicens of the (ire existiing in a property wie lias
iever sountk<lel the bluw of a pick-axe, or a blast of

dyn amtite, or puwdv(er. lJo stppos tliat iioni-exp)erts.
cau jiidge the value of a îiinig property I1w spIi-i
miens of ore extra cted froin it, is the wletdeinsioti.

Amail aets just as %visciv '«lio binvs a hlorse withi nu
allier informatin abolttlite animai titan a liait froin
ils taal. The very proninience iven to splccimienls or
tires as n attraction ta invcstors is enauighi 10 dis-
cre<ht anv culterprise which inakieç ulse of this mode of
iiiiprcssinig inivestars '«ithit is prospects.

TuEr. VITAl. QUESTIONS
uceediiug ta lie fuill and satisfactorilv aniswced hy a

iinig ciginier of highi repuite. before the valtue for
inivestuiient purposes of amnv iinig proapcrty cati he
iuidgeal, aire quite iitinicrousý. Thcv comprise cii-
quinles juita fl lthe cast of Ille propierty, and its titie; (2)
Illte standing of the expert whlo ad ise s purchaw e
(3) the, resuilis of assavs of the ores ,(4) information
ait la. bvy 'hoin tlle assavs wvere muade. andi %vhere,

-111d wviîîx ( lthe cos of reaclîing tlle (ore hy tuti-
îmellinig or otlicrwisc :(0) lue cost I)tý toit of iing it

:îuid delivcring ilto1 a mili. or steiter ; (7) tec vil
#-- nrctai per ton of the crudfe ore ex racted ;S,) the
niet ca's of thte unetal :(o) the muarket vaie o! the

'utetal andi any bye-products oif the mille ;ani s;evcnal
<,tier itiatters1 îvhicli iiiist be knzovi in order ta judge
wheIitlter a tiinig enterprise is tniaking or iusing-
mtolle, oir likelv t, (Io oinc or the otier. :\nswer.,
ta these vital questions cati onlvy lic nmade In. an1

c.\pcricetie expert aftcr an exanii-tinalin on te Spot
tif Ille geological, anal topoigraphical, aal titr cotn-
dlitiois, snicb as the loeal ronads, the '«ater suppiv. the
facîlîties Li'rt hiniig the miie, fur crecting mlachiincrv
-ind f. r shîpplinlg Ille oUtlput. Naît one: aiil thse pibants
C.-.1 lac safct uerlaaikedl b% thuse v. ho decsire to act

vith ordînarn bulsinessý prudence andlili4~nci.
fore hitNiiîîar s iii a iinig ttampa.ti Il is a.aa
fc!st lit oiv

PRACTICNI. 1-EXlPERTS;
can diraw% ritalule coîticisîuîs fioti ,imcli titfaîriià.atî, il.
'l et WCe finid persaons 'lia ccatnlil il-Ji itil a 11111:1. --

Id (ire hroi t'lie aif itain fleckt-d v. jli shintg î').-
rites, or a piece tif stlvcr ore frot unc of Icad, permsis
'«liù nieyer cveil saw a minle, are puttitîg forth gltiv-

iîîg statetttcnts abolit the value ai iitiiig properties,
resqpcctiing '«hicli flicir offiniOt i: is îot %vothl a centt.
Naines arc foiitnd of pcrsomîs as <Uteclors -)f iiiiiing
etîterprises whli htave ieiter ii<)ney inor credit, per-
bons w«ito are tlucre professionat protitters of joint
stock cotipatiiecs, '«hase gliiess o! tangue and co-
lossal assuratnce are tlieir oniv capital. Tite nîaines
(-i soine prospectnses are oîîiv

DANGER SIGN.\I.S.

\i von Wall, itto tiv: larior said the spider lu the
11% oid bc ant appropriate iictto for satîc of lthe

uiinig seentes being Sa iavisitiv advertised. Titere
are conipanies being protnotcd saieiy to take aver
lîroperties at atn cniorntns a(Ivaiice oin lte cost, pro-
liertdes banglît for nto otiier Iiiirpose ttatil for lise itn

er-cating a " wild cat " scliene for flcccing inniocenjt,
i.ýtutspecliitg iinvestors '«li arc (eied by extra-
vaganit proises o! Iii dividelnds. Nev coiîîp)aieý
-ire isuing iares at a few cents cadi. lîîvcstors
aire excited itl suibscrihing- by stalciinîts that aller
a ccrtatl (late lthe price of lthe sitares wviil be advaniced.

l'D itis device thte prnuoters are zappleahtug; Io a
eiass ai persons, o! suxalliimeats, sa cicrks, widows,
siniail storc-k-epcrs, '«orkmiiî, and ailiers who, hiaviiîg
ito kiîowicdge of business affairs, flu ani cas~ prcy la
perowling wiid cals. 'L\oiiey is iiow so piitfl tuin
capîtalisîs arc '«aiting for opportiinities la provide al
te cap)ital wii cati be safeiv and profitabiy ittvcsted

itn opcnling antd for operaîing gold antd silver intes ini
titis contry.

Ilo'cver, know liow la avoid visionarv- eterprises.
anad sclicetues tiîev stand aloof froîti miay lc very jusly
anîd very prudentli.-I)cpctc(d as ttîîsouîîd.

Were ail te ines ani iinig properhies niow beiing
lircssed ont public attention as certain ta j>ay, high
dividenlds, reaiiy sotîld undc(lrtakins lthere wouid be

nii eed for anv iavisi iaIvertisitig of lteir itîcrits and
valics, nor wvonld tucre be aniv nceed to iunvite sul,-
scriptionls for stock b)y -pIittitig capital intio fractions
of a dollar. Such iicei specillalive schetties as '«c
]lave de.crcil>e<i and criticizedi muist ctîd in seriotis

iiappoiitiiicsit to inivestors, to sonie lîtdcea tley '«iii
iurilig disaster. Tieir collapise '«iii tenad ta brin-g

Canada zis a field for investînient iiita disrepîtte. Ta
protcct titase wviua arc liable ta Ituse ýIicir liinîitedl
Savinigs b>v suitl scliittes. atnd te- protect the repli-
tatlin af C.iaada fron reproacli, '«e have aleeîned il

cu -)i uity la soniiii a licite tif cautiotn atnd tif 'arniig.

THE TEMPERM<CE AND GENERAL LIFE
ASSURANCE COMPANT.

j% WEI.L LaESIERVED ai<>I'
he siareIloldIers atnd polic -Iitalters; tif 'lie Teitii

pa a ndata (icnerai Lufe Assurance Conupllaitv. '«li
%% etc prscit ini large iniie)rsý aI the recent Animal

Metinig oif te Caiinipat.-i, sitaîv.ed tiiraprdtut
-.*1 Ilte failhînil andi Ncesf tv irlk dunb li t le liai
ager, by clecting hini withiout a disscnting Voice bo a
pcisitionx on the »)irccloratc of the Company, and mak-


