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RAILS ADVANCE 
ONWALLSIREET 

IN BIG TRADING

Wiaeipcf Wheat
At Hi|hw Lml

/•"Bull Market On
Montreal Exchange

Strongest of the Year Re
ported in Trading in Listed 

' Securities.

I
y

Excellent Demand for Cash » $8 %
Wheat from Canadian and
U. & Miller..

mTk« tender at the Domlslen Seoert-

tsjsrsfsi arÿeSÆ
Greater Winnipeg Wntere District 
bends bat been accepted by the ad
ministration board. The price quoted 
wee Mil for SO year bonde '£th In
ternet at 4 per cent payable in Con- 
ads only.

1From One to Five Point In
is Feature of the 
Session.

TOTAL SALES OVER
1,150,000 SHARES

Sole Adverse Development 
Was Passing of Smelting 
Dividend.

WnalM. May fc-ilt* IMS* vdwal 
: Alter 

May whawt ad- 
Tinned uhUI s high pefat at LT114 
wan reached. duty foBewei and «op

tasse figura» with May ebowlas a 
gain et 2 3-d oatis end Mty i cent. 
A aecatteni demand feeteu
od the caeb wheat market with Cana 
ctian awl UMtad State»

Montreal. May 6—Daring the earty 
trad his on the local Block exchange 
today considerable strength was 
shown, the market appearance, being 
among the strongest ot the year At 
the close offerings became freer and 
buying power eased with a consequent 
slackening off of pricei. Net changes 
were meetly o> the higher side of the 
market, _

Three Issues out of 44 Iradhd In 
closed at net losses of from one to 

The balance of the list

crease TV
the

The strengthen*Canada Steamship 
Preferred stock which ha* advanced 
ten pointe in the lent two dnyn It at- 
tributed to the announcement that the 

bad practically reached acompany „ ^ .
settlement with the London bankers 
regarding the additional financing 
which will secure the preferred divi
dend. It will probably take the form 
of on issue of 1,000,000 pounds, 8 per 
cent. 7 year notes.

five points, 
closed at gains of from a fraction t®
three points. In

tea kwny, the top grade atoning at 12 
cento ever the May. OatsMoat ActiveBreweries

New York, May 4 —The stock v it 
lûet made further torwwrd et riles to
day on a volume and variety ot operv - 
tywi wtiiiduapproached the maximum

change* In prices.withBreweries was the most active stock 
closing 1V4 points up at 44, after 

Brompton gained a
The Riordon VoSnpauy, tn a letter 

to the shareholders seta forth the plan : 
of financing which has been worked 
out in consultation with some of toe 
largest shareholders and state» frank- 
Iv that unless new money is forthcom
ing liquidation may ensue. It proposes 
to raise the new capital by the sale 
in the United States of 8 per cent, 
first mortgage bonds now in the com
pany's treasury and by offering to 
shareholders $5,000,000 of 10 year 8 
per cent, mortgage and collateral trust 
bonds on liberal terms, including a 
substantial bonus of 7 per cent, con
vertible preferred provided by pres
ent holders of those shares.

Ciloee: Wheat, 1.75 3-8; JW 1*47 1-4. 
Gate, Mhy 416*8; July 43%.reaching 47%. 

point at 35; Atlantic Sugar, 1% points 
at 30*8 ; Spanish River common touch
ed 16%. and closed at 74 up 3 1-8 
points, and the preferred was up 2% 
points at SO 3-4. Laurentide netted 
a large fraction at IK)1**, Abitibi was 
up one-half point at 30; Howard Smith 

a point at 81, and Kiordtiu 
27. but drop-

1.87 8-8; No. 2. Northern L84 3-8; No. 
3. Northern 1.78 3-8; Nto. 4, 1.64 3-8;

Biainew of any session thus iar this
TMf, but reacted variably at the fin- No. 8, 1.66 3-8 track Manitoba. Saak

atobewan mod Alberta 1.80 84.
Oato. No. 2. cw 416-8; No. 3. ow 

38 5-8; extra 1 toed 38 8*8; Na 1 teed 
36 6-2: No. 3, toed 34 1-8; track 416-8.

Ml
The day‘8 news was sufficiently con 

to diticouutge rewauptivn ofetruvuve
short eelwtng, wtoeî1» it <li*l uo; actual
ly compel covering of existing (VU"

1'asotng ot the quarts iy dividend on 
American Smelling cvuiuuou 
aiost che sole adverse dovvlvpmcnt oi 
die day. Because oi recognixou caudi
tions in the metal Industry, however, 
the effect was not pic jounced. Fur- 
(j^er reduction of re-diovount rales by 
federal reserve banks and the opinion 
of secretary Meliou liuit the country 
Kadi passed the stage oi liquidation 
cottfiruuod the more hopeful advtces 
recoivùd by heading ftnauw.U interests.

netted
opened strong, reaching 
ped lour points to 23, down u point.

.
CHICAGO

Chicago. May 6 — Close: Wheat, 
May, 1.48%; July. 1.17. Corn. July, 38- 
%; September, tiô. Oats, July, 39%; 
September. 40%. Pork, May, 17.60; 
July, 17.80. Lard, July, 10.07; Septem
ber, 10.40. Ribs, July, 10.20; Septem
ber. 10.50.

"Phone Main 4184. Write P. O. Be* 752 
Call at 101 Prince William Street

in the Utilities
lu the utilities Quebec Railway 

gained two pointa; Détroit was up 1% | 
points; Toronto Railway up two pointa 
and Winnipeg Railway advanced one- 
half point.

Elsewhere Canada Steamships pre 
ferret! advanced 2% points to 48%; 
Cement was up two points to 54%; 
Glass was up 1 3-4 to «<2; Iron, 1% to 
$$x2: Textile l to 123. and Steel of 
Canada l at 58.

The highest loss 
town five points at 3t>.

Trading in bonds was the most ac
tive since February, with prices ir
regular. Total sales listed. 17.826; 
bonds, $365,760.

NS

W.F.Mahon & Co.A further rally In Riordon issues 
featured the trading in the unlisted 
section of the. Montreal- Stock Ex
change yesterday. New- Riordon Com
mon rallied to 6 7-8 and closed at 1-2, 
while preferred reached 36 from 32 at 
the opening-

Argonaut Gold held its advantage 
to 39 1-2. Sales were:—Tram Power— 
65 at U. Bollinger, 10 at 7.26. Argo- 

Gold, 1,000 at 39 1-2, N. A. Pulp, 
20 at 3 3-4. Laurentide Flower, 10 at 
65 1-2. British Empire Steel 2nd prefd., 
20 at 35. 150 at 35. Dryden, 25 at 15. 
Riordon, 20 at 6, 25 at 6 3-4; 30 at 
6 1-2, 25 at 6 7-8, 35 at 6 6-8, 20 at 
6 5-8. 25 at 6 5-8; 200 at 6 5-8; 60 at 
6 1-2. New Riordon Pfd, 75 at 32, 
15 at 35 1-2, 120 at 35. 75 at 36.

St John. N. B., and Halifax. N. ATORONTO.

Toronto. May 6.—Manitoba wheat, 
-No. 1 Northern 1.87 5-8; No. 2, North
ern. 1.M3-8; No. 3, 1.78 3-8; No «. 
l.W 3-8.

Manitoba oat*, No. 2 ew 4164; No.
3. ow 38 64; to in No. 1 teed 38 6-8; 
No. 1 feed 36 6-8; No. 2 feed 8414. 
Manitoba barley, No. 2 ow 73 74; No. 
3 ow 68 74; rejected 66; feed 66. AH 
ot the above In «tore Fort WÜUtam.

American corn. No. 3 yellow, 71 cIt 
bay porte. Canadian corn feed nomi
nal. Bartey, Ontario matting 66 to 76. 
Ontario wheat. No. 2, 1.66 to 1.60, f. 
o.b. shipping points, according to 
freight*. No. 3, spring 1.46 to 1.50; 
No. 2 gOOSe wheat,

Ontario oats, No. 2 white nominal 
U to 43, according to trefcht outside. 
Pea*. No. 8, 1.30 to 1.36 according to 
freight*. Buckwheat, No. 2 nominal 
Bye, No. 2, 1.86 to 1.40.

Ontario flour, 80 per cent patent 
6.90; nominal In jute bags, Montreal 
end Toronto. Manitoba flour, track 
Toronto, cash prices: First patents 
10.60; second patents 10.00.

Aim feed, confonds, delivered Mon- 
treol freights, beg Included: bran per 
ton «33; short*, per ton «35; feed 
flour, 2 10 to 2.40. Hay, No. 1 per ton 
baled, track Toronto «21 to $23; straw 
«12.00 to «12.60, per ton cox tots

PASSES ITS DIVIDEND

was Penman sRail* Higher Again

The strength tutd pro-'ivuKn-c^ of 
rails which again IvJ the ux> turnout at 
udvances od. i to 5 points, constituted 
the uiijtjt reaaaim’itig tcavuiu oi 
trading ami probaibiy presaged the 
early adjustment od wagtsd and freight 
ratas.

Oita, especially the M-exUxu divi- 
elan, displayed constoteut strength 
««aiH some shippings were b.;nefitted by 
the rise in rahs. bnigars and to
baccos overshadowed all other specia:- 
làbs, but realizing sales caused some 
readjustment and ooafossun at the 
cloeo. Sales amounted to 1,150,000

the

MONTREAL SALES
.(McDougall A Cowans)

Askedliid
36Abitibi _

Brazilian L H and P- • • J0%
Brompton ..........................•*
Canada Car ................
Canada Car Pfd..............
Canada Cement .............. 64
Canada Cement Ptd... 89 
Canada Cotton 
Detroit United 
Dorn Bridge ..
Dom Cannera ...................2J
Dom iron Pfd..................
Dom Iron Com................
Dom Tex Com................... 12- /*
Laureutlde Paper Co.. 90*
MacDonald Com .............. 1‘
Mt L H and Power.... So1,-2

-10% RAW SUGAR MARKET.
30 Iffl&ft&tnRAW SUGAR

New York, May 6—There were no 
sales in raw sugar early today, al
though the undertone was a little 
steadier and there were bids of 4.58 
for centrifugal.

firmer and prices at mid-day 
9 to 17 points higher on trade 

Refined was unsettled with

69% Ut ue be known as54%

r - ,'\f89% A THRIFTY PEOPLE I70
Money is Unchanged. 797b % Raw sugar futures

money nutes were uu-Domeetic
tinged, but foreign remittances were 
ive, especially the French and Bed- 

_ .jjx rates, vhcay risLug to highest quo- 
t-utions since the cluse of the war. The 
British rate eased slightly but Dutch 
and Italian bills were sustained by de 

{ mand for francs. .
Speculative bonds of the railway Ogilvies ^

division continued to keep pace with Pe°™an LnwLv
Quebec Railway
Riordon................
Shaw W and P Co.... 4^%

Pild-Ep Capital • 9.TM.M0
Let am «top «pending heedlessly / 
end needlessly, and begin to 
save now end save regularly.

64%
buying.
another refiner reducing prices ten 
points to the basis of 6.40 for fine 

Others were unchanged

38%

91 No Savings 
Account too 

small

granulated, 
at 6.50. There were no early transac
tions in refined futures. i

86
200

THERE l« A SAVINGS DEPARTMENT 
AT EVERY BRANCH OP

100
MONTREAL PRODUCE26%36%

demand tor stocks of that clausa. ln- 24% «23%
■reruationai issues were mostly firm, 
t*ti the Liberty group, &2xtred only 
eUgh/tly in the advance. Total sales 
tpar vatue) were $1^,375,000.

•s Montreal, May 6.—Oats, Canadian 
Western, No. 2. 67 ; Oats, Oanadian 
Western, No. 3, 53.

Flour, Man. Spring wheat patente, 
titrate 10.50.

Rolled oats, bag 90 lbs., 3.00.
Bran. 29.26.
Shorts 31.25.
Hay, No. 2, per tan, car tote 24.00 

to 25.00.
Cheese, fInept eeeterna, 21.

Dont think that be
cause your first savings 
deposit may be small that 
it will not be welcomed 
in The Bank <* NoVa 
Scotia. A savings ac
count means a new po
tential customer. It is 
the beginning of what 
may be the foundation of 
a valuable account later 
oa It Is the young man's 
stepping stone to a buii-

THE ROYAL BANK OF CANADASpanish River Com 
Spanish River Pfd.
Steel Co Can Com......... »»
Toronto Rails ................
Wayagamack ...................,0

New York, May 6—The American 
Malting and Refining Company today 
pasBed the regular quarterly dividend 
ot one per cent, on common stock. 
The regular quarterly dividend of 1- 
% per cent, was declared on the pre
ferred stock. This has been the first 
time since 1904 that the company has 
passed its commota stock dividend.

80%S0%
58%
7171%
74N. Y. QUOTAT IONS

««iMorning
Steamships Com—140 at 35,
Steamships'*Ptd—10 at 47, 10 at 48. 

10 at 49 145 at 49%, 135 at 49%, »«

Dom Textile—110 at 122, 4 at 121. 
Asbestos Com—50 at 58, 6 at 51, 66 

at 60%. 25 at 59.Canada Gem Comr-10 at 62%, 50 at 
53. 130 at 54, 55 at 53%.

Steel Canada Cam—86 at 68%, 15 at

t McDougall A Cowans)
Open iligh Low Close 

Am Loco .... 91 91 90 90%
Afli Smelt ... 43% 43% 455% 42%
Anaconda ... 4242% 41% 41% 
Am Tele
Atchison XD.. 82% S3 82 82%
Am Can
Am Wool ....81% Sl% 79% 79%
Beth Steel ... 64% *5 63% 64%
bait and O C 42 43 % 40% 41%
Baldwin Loco. 92% 92% 91% 91% 
Ches and O . 64% 64% 64 64
Crucible SU .. 86 86% 84% 85%
Can Pacific ..115% llo 1j6 115%
Cent Leath .. 39% 40% 39% 39%
Chandler ........83% 83^ 81% 82%
Brie Com ... 14:» là 14% 14% 
Gen Motors .. 14% 14% 13% 13%
tit North Ptd. 73 73% 72% 73
Gooder Rub .. 40% .................................
Inter Paper . 65% 65% 64% <H% 
Alex Petrol ..150% 154% 150% 154% 
JOT NH and H 16% 19% 18% 19% 
£N T Central . 72% 72% 7i% 71% 
/North Pacific. 76 76% 75% 7o%
'«Pennsylvania. 35% 36 35% 36%
[Beading Com. 76% 76% 7»% 76% 
VBapahlic Sti . 66% 66% 65 66
St Paul ......... 29% 29% 28% «6%

fcSonth Pacific . 79 73% 77% rt%
6tolebaker ..90% 88% 88%

45 44% 44%
tCn Bac Com .119% 121% m% m 
fXf 6 AMI Com. 86% 86% 86% 85% 
IV B Bub Com.75% 78% 77% 77% 
fWlliya Ovi d . 10% MMfc l«% 10% 
|West Btec ... 48% ....

10 at

I iBetter, chotoeet creamery, 29 to 30.
THE108 Egge, fresh, 34 to 36.

Potatoes, per bag, car lots 65 to 79. That Is why the small, 
est savings account is

31% 32 31% 31%

STANDARD BANKUNLISTED AT TORONTO.

NTIBSToronto, May 6.—iUnM»ted Bates:
25 Macdonald. 17. 1500 Mlclntyre 200 OF CANADA4,THE BANK OF

NOVA scorn
58% to 203. 55 Brompton 34 1-2. 1516 New 

Riordon 6 3-4 to 5 3-8. 85 Riordon
preferred at 36. 25 Dominion Glass
50 3-4. 6 Montreal Power 861-2.
200 Laurentide 90 3-4. 100 B. A Oil
31%. 15 Dominion Foundry 39. 4
Stock Lake 13 3-4. 125 North Star
preferred 340. 600 Lake Shore 135 to 
137. 200 Pore Crown 27 1-2. 1,000 V. 
N. T., 19 3-4.

Asbestos Pfd—10 at 82, 5 at 82%. 
Dom Iron PM—10 at 64%.
Dom Iron Com-^25 at 38. 26 at 38%. 
Shaw ini ga a—30 at 108, 25 at 109, 

60 at 108%- , 4
Bell Telephone—4 at 106.
Canada Car Corn—10 at 30.
Toronto Ry—15 at 71, 25 at «2. 
Abitibi—05 at 36, 25 at 36%, 195 

at 36%. 75 at 36%, 25 at 36%.
Detroit United—80 at 79, 25 at 78, 

50 at 78%, 45 at 78%.
Gen Electric—5 at 101.
Ogilvies—2 at 200.
Howard Smith—300 at 81%, 110 at

|7 STABLISHED in 1873. this Bank

»a>S5v
eeiSBffiu

has 179 brandies throughout 
with capital and surplus of $8,960,645.14 
and total resources of $94,000,000. « V

The St. John Branch is converaentljr «iieefiJ 
for dealings with the local market and 
eral business, and is equipped 
to leader every hawking serv
ice to farmers, merchants, 
strippers and others.

1Montreal Power—20 at 86, 50 at 85- 
%, 10 at 85%.

Canada Car Pfd—35 at-61, 40 at 59. 
Abitibi—65 at 36%, 25 at 86%, 76 

at 36, 10 at 37, 25 at 36%.
BeU Telephone—30 ht 106.
Detroit United—5 at 78% . 
Laurentide Pulp=100 at 91, 60 at 

90%.
Smelting—10 at 15%, 60 at 15%. 
Riordon—25 at 24%, 175 at 23. 
Wayagamack—10 at 70.
Quebec Ry—60 at 26%.
Winnipeg Electric—35 at 4L 
Atlantic Sugar Com—295 at 31, 25 at 

36%, 35 at 30%, 10 at 31%, 35 at 31%. 
Breweries Com—150 at 47, 75 at 46-

fFJfWJL™ *'***■ " “4,H’sîi» mret Gom-415 at 74, to, at Span River Com-26 at II, » St
106 St W,i- “ “ 7*8^”mv.r PM-ro to son. 6» to

SSVar - "•60 “ * *«^VtoWÆ
^TnokJa—1* St «k Peeensn’e Ltd-6 to »«.
££££*-4“ to M. «0 et HU. » Glass Com 100 st 6X_____________

at 15, 74 « M%. M0 St H%. 6* «
M%, 64 to MS. '

Penman's Ltd-144 st H.
HIT Victory Loss—9*14.
1323 Vletorr Loan—MH.
1*33 Vletorr lese-47%.
ISM Vletorr ItoSS -Hit, «4.

ÏL A
gmelting—10 to 1614. 36 to i»14^ ^

3^^ 150 to ZT, 30 to 3«14, 60 at 3614, 
Wayagamack—10 at 7<k 
Quebec lUilwn1—56 at 25, 56 at 36- %^0 at 25%, STat 35%. * at 26%. 

50 at 26, 35 at 16%.

r •V^*. LWe Offer:

MILLTOWN, It B.
6% Bonds ST* JOffll BRANCH______  36 M 3914. 36

to 34%. 60 st 34%. M to 30%. 36 to 
35 st 3L 36 to 1414.

Wbmtpes Beetrtc-46 to 40%. 74 to 
40%, 25 at 40%. 25 at 40%.

1

398
Due Sept. 1st, 1940. <11

Cotton $500 each.
Pi ice 95 and Interest. .

Yielding about 6% p.c.
are n Trustee In- •

Brans* lot
from Local

HUS Lew Ocee
..................... ...13.** «■» “•’*

.......13.30 13.09 13.19
....13.92 U.Ü* 13.34

„1*J4 lt43 109

Her
Julv

SAW WLL STARTS,
end era

_______for the season. Mr.
4 B. LSKM.es whose special study Is the 

null Is question, had hod all the 
littery gone over preparatory to 

of work, end ee ev
il order there

the

A Trustee asm sfaemts
mm, LIMITED

with the faculties such ee Hose 
whichru pet ;

winkles a start 4s «sel to the best ad. 
«, Withhitch is which stay 

from the Atlantic to the Fact Ik,ana's «rira *( lecila ton n- 
rell under way, In feet it Is 
ttst «he | té — -

Pfd—14 et «%, I to 

St «4%. «4 «t 34%, 130 

St 133.
I St 34%, 3» it St.

hot
«3 ts he st serrtoe toK *s shea hetobeher* yw. INSURANCEthe toe* sew to

if!eer Ahore the

ss St. John. N. B.
HdifakN.

thethe
, '4-1VtC^wl. Orito-33 to «%, >» New

___ .. _*q II
*ep Capital 
« PMaca 1

to bavay- .*tot i Tn MM
M

We Offer

Province
of

Ontario
6% Bonds

Due May. 1936
At 99% to Yield 6,05 p. c.

tblxphomb connection

■ •

M g
'4M

d

i i fÉ

III
. 3.04 T.SI ll.lt 13

6.08 7J7 11.58 11 
Mon. ... 6.08 7.39 18.14 li

mY PORT

Àt
» e*r

Drew, tram Port 
Cleared

J
Draw, ter Port

N. B.; ga* nhr. AggiejOa
gett, for AStert, N. R..

BRITISH PORI 
Llrenpool, May 6-** 

6L John, N. &.
FOREIGN 

Rio Janerlo, May 
sdten Victor. Montreal.

Menu to Uven 
The MeUta, C. P. & in 

erpool from 3t. John1 yeet 
Awaiting Crew 

The barque AlUhlld'trier 
east side of C. N. R. who; 
morning to the lower pari 
bor where oho anchored I

t.|>

I srrtrto of the balance c 
V secured In Halifax by Un 
a ping master, so sailor* bel 
~ tn then port*. This tow 

336,310 a feet of spruce 
Messrs. George McKean 
lined for QueentoaS»if;

The Prétorien C. P, R 
Montreal on Betnrdsy 1
Glasgow.

McLean, Kennedy.

Scandinavian, dt; 9 
The Scandinavian, - <f. 1 

pected to arrire to Quebet 
Saturday and to Montreal 
morning from Antwerp 
amp ton with 446 cabin an 
class passengers.

Sails for Montre
S. 8. Canadian 

the Barbadoee for 
80. 8. B. Canadian Obeerv 
the skme date from the Bi 
Quebec.

Braver
Sontn

Chaleur Sailed Fri
Tire K. m: 6. P. Chale 

fnuda Friday morning ft 
with passengers, mails i 

\ wcargo. William Th 
Sv the local agent*.v

Freighter Repor 
The M^cer .Victory, » 

Co., reached Montréal Th- 
Boston to load for Hamht 
ter dam.

The VenuiK Bobt, Ref. 
Montreal Thursday aftern- 
don.

The Rygja, Canada Stea 
Strived in Montreal Thor» 
from Bergen, Norway.

The Kaduna, Elder Dc 
will leave- Montreal, about 
Booth African ports.

C. G. M. M. Fie
The Canadian Conquer 

dah. Bed 8e», Thursday

The Canadian Winner 
Vancouver on Tuesday fre 
and New Zealand. . - •

The Canadian Trapper 
N. €L, on Tuesday for Gla 

Tl|e Canadian Explorer 
Batonlca-on Monday from 
Galveston.

The Canadian Farmer \

CITY OF SAINT J
x l ■>. 1

wty ardroper,ad by H. 
mon Clerk, çevfojpta turn] 
City, endorsed “ '•Tender 
Winter street" until 
MONDAY THE NINTH 

-v • MAY, 1921,
rar «oa^rs
water m%i& bk Winter kb 
lng to plans and spécifia 
•eon in the office of the Cit 

The CRy does not bh 
accept the lowest or any 

No otter irt# he consic 
on the forma to be supj 
City Etagltte. kid to bé

at

Caah pr ik. certified ch 
per cuftMWir - df the amc

tothis
i City wb

th.
bid
of the week. ^

Dated at St i<5»n. N. ] 
1921 ' -

’ AyOBS B.
fmnmissiime

ra ADAM P." MACINTYRE. 
M OomptroUei

II

mm
w*We

botlere for Immediate
from stock ee follow»:

NEW

,~L—Portable on wbeeli!.

Ho. 3. 44f dla. 13’tr 1

USED
L—Vertical Marine, 

T3“ dis. 3'-r

~ iNNWti

iW“' ^

■

li-

A C
i

N

McDOUGAlL & COWANS
Members Montreal Stock Exchange.

58 Prince William Street, SL John,lift.
it Ottawa, Toronto, Wbrafesg. Halifax, 

9t John, Quebec.
HEAD OFFICE. MOHIREAL

Town of Milltown
0* t

BONDS
Doe 1st Sept. 1940 
@ 95 and Interest 
to yield 6.45 p.c.

J.NLRobinson & Sons
Ltd.

gt John — Moncton

GOSSIP AROUND 
THE MARKETS
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