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—Marked Revival h 
Volume of Trade On 

Montreal Market

PUBUCS VIEW
cofinances
NOW THE NEED

Bank of Tonmto 
Reports Successful 

Year’s Business

Profits for 1921 Only Slightly 
Less Than in 1920, the 
Banner Year.

Winnipeg Wheat 
Market Closed Day 

With Good Gain

Funded^ Issues Ruled 
Operations On New 
York Stock Exchange

Bond Dealings Conducted 
Mainly on Higher Levels— 
Liberty and Victory Bonds 
in Lead. *

—

National Hockey 
League MatchefSafe InvestmentsTrading Developed Tendency 

to Lower Levels, With Ex­
ception of Utilities.

Trade Volume Was Exceed­
ingly Light, Pit Offerings 
Being Small and Buying 
Power Limited.

Ottawa Senators WaJlopet 
St, Patricks Seven to TwcEconomic World Congress 

Favored by Security League 
President in United States.

1
—Canadiens Defeat HamToronto, Jan. ll--lPresident W. G. 

Ijocderham, In reviewing tbe business 
conditions of the past year et the an­
nual meeting of the Bank of Toronto, 
held here today, drew attention to 

world economic settlement. Hng- lhe F«rj0Up nnaneial position of the 
land and Prance must promptly real- ; viuiopean countries, apart from Great 
tee' the unwisdom of any present ad- BnLatn continued inflation and
Jwtmcnt with each other or with absolute disarrangement of inter- 
Germany prior loan international con- national exchange», all of which ser- 
ference «aid 8. Stan wood Menken, ;ou.«ly affected our foreign trade, white 
fftresiden» of the National Security t>.v deflation in business and the low 
League, in d,*^meetng this question prier* tor farm products have com- 
•yeeterdav binod to give rise to many difficult

Mt. Menken proposed a congreasion- problems to handle in the home mar- 
•1 act authorizing tbe President to ap- ke ts. He, however, continued: 
point a nonpartisan economic commis- wr venture to express the opin­
ion to hold hearings throughout the ;0n thpt, underlying all this, the busi- 
country for the purpose of determm- ncss of tne country is on a sound 
ing the consensus of opinion on world La.-is. The volume has not been so 
economic matters, thus enabling Am- great, profits have been reduced, but 
erican delegates to enter a world eco- the country, as a whole, is coining 
ui'irir conference with the power of through this period of liquidation and 
the public viewpoint back of them. foliation in a way that reflects credit 

Supposing that an economic con- j u^on the good judgment of our busi- 
nttss men generally."

Thomas F. How. the general man-

Montreal, Jan. 11—A marked revival 
in volume and breadth'of trading was 
shown on the local stock exchange to 
day. although Utv market again show 

•ed a tendency to lower levels, with the 
exception of Public Utility and some 
other siocks.

Continued heavy trading in Smelt 
vrs was again a feature, and reported 
'tilling was well absorbed, the stock 
closing bait higher at 20 1-2. The best 
gain of the day was in Ottawa Power, 
which advanced three points to 76, 
aud led all the public utilities nearly 
all of which showed gams. Illinois 
Ttaction ciosed with a gain of 2 1-2 
points at id, largely as a result of 
yesterday's announcement of its ic- 
l>roved position. Montreal Trams ad­
vanced a point to 147, while Power 
was steady at SS and Brazilian ad­
vanced 14 to 28 24. Detroit, however, 
sold où a point to 71 on uncertainty 
•is to outcome of directors' meeting to­
day on the matter of coming. to an 
agreement with the civic authorities. 
Winnipeg Railway also sold off half 
to 23.

Province of British Columbia 6 p.c. 1941
Province of Alberta ..............6 p.c. 1936
•Gty of St. John . .. . ..... 4 p.c. 1946

. .. 6 p.c. 1951

. . .4 p.c. 1932
...,41/z p.c. 1944

ikon Three to Two.
Winnipeg, Jan. 11—The local wheat 

market after a firm opening advanced 
today and closed with a gain of 1% 

,to 1%. Trade volume however, was 
again exceedingly light, pit offerings 
small and buying power limited.

The cash wheat market remained 
Inactive and offerings practically all, 
only a moderate demand existed. All 
premiums were reported unchanged. In 
tbe coarse grain markets brokers re­
ported a It tie better demand for oats 
and it was understood thai email lots 
changed hands at premiums unchang­
ed to fractionally higher. The future 
coarse grains were showing a little 
strength In sympathy with wheat, but 
trade generally was dull and featnre-

New York, Jan. 11—Funded issues 
dominated today's operations on the 
stock exchange transactions in. binds, 
mainly at higher levels, being relative 
ly much In excess of dealings in the 
share list; Liberty and Victory bond* 
wcr© the outstanding features. Their 
expensive accumula Ron aggregated 
about 65 per cent, of the total turn­
over, which approximated $27,660,000 
par value.

All the domestic war issues, ex­
cept the liberty third 41-4's, regis­
tered higher prices tor a year or more 
at extreme advances of 15 conta

Gradually Strengthened.

The stock market strengthened 
gradually alter its irregular opening, 
but dealings were materially reduced 
by tbe storm, which interrupted the 
business of commission houses having 
wire connections with Western points.

Oils, rails, metals and food special­
ties were among the strongest fea­
tures, their occasional activity being 
attributed to professional interesta

Heaviness was confined to several 
of the better known steels and equip­
ments and various miscellaneous is­
sues. Sales amounted to 450,000

Apart from the maintenance of call 
money ratee at 31-2 per cent', as 
against the recent minimum rate of 
three per cent., conditions In the 
money market -were unaltered. Con­
trary to expectations in many quar­
ters, no change was made in redis­
counts and Interest rates by the local 
Federal Reserve Bank.

Trading in foreign exchange was 
on a limited scale and at ratés slight­
ly lower for British French and most 
other European bills. Scandinavian 
quotations also easing.

Railroad bonds followed the pace 
set by Government issues. Atcheson, 
Great Northern. Pennsylvania, Union 
Pacific, Louisville & Nashville, New 
York Central, Reading and issues of 
the more speculative character were 
higher by fractions to one and a half 
points. Domestic industriale also 
hardened but internationals were lr-

New York. Jan. 11.—To obtain th® 
dullest aid of the United States in a Ottawa, Jan. U-QUnwa’a world’ 

champions, Jumped into first place fc 
night in the race for honors là th 
NsUWI Hooker Lewie séria, hr tIi 
too of a aereu to two rlotory over th 
8k PIHiot', of .Toronto ot the loco 
arena tonight. The win wu dean cn 
and oa the play there wai no doub 
that the local, were a really «perle 
ta*™. Her, than wren thousand pei 
oon, were on band to cheer their tar 
«rite, but the locals led nil the we. 
and there w 
the anthnstum ot the audience. I 
was the third meeting at the gree 
rival# and the drat victory obtain» 
fey the champions over their dough t, 
oppoeeeta.

Gty of Sydney .....
Gty of Sydney ....
Gty of Sherbrooke .
Gty of Port Arthur.......... ..5 p.c. 1924-
City of Port Arthur.............
•Grand Trunk Pacific (Guar­

anteed by Dom. Gov’t) . .4 p-c. 1962 
•Southern Canada Power Co. 6 p-c. 1946

5 p.c. 1936

lew ooeaalons to row

THOMAS, ARMSTRONG & BELLClosing Quotation!
Wheat, May 1.08% Md; July 1.0»% 

hid.
Onto. May 44% bid; July 44%. 
Harley, May 67% bid.
Fini. May 1.81%.
Rye, May 84 bid
Cash prices:—Wheat, No 4 hard 

1.12%; No. I Northern 1.18%; No. 1 
Northern 1.07%; No 3 Northern 97; 
No 4. 91%; No 6, 84%; No «, 76%; 
feed 70%; track 1.10%.

Oata, No 2 c.w. 42%; No 3 e.w. 
and extra No 1 teed-39%; No 1 feed 
37%; No 2 feed 36%; rejected 34%; 
track 42%.

Barley, No 3 c.w. 64%; No 4 e.w. 
60%; rejected and feed 41%; track 
64%.

Flax, No d n.c.w. 1.74%; No 3 o.w. 
1 70%; No 3 c.w. and rejected 1.46%; 
track 1.74%.

Rye, No 2 c.w. 79.

LIMITED

INVESTMENT SECURITIES 
101 PRINCE WILLIAM STREET

ST. JOHN. N. a
S. Allen Thomas, Donald W. Xnnetrone, T. Moflett BeU.

The Irishmen were not op to ex pei
latlohs. With the exception of a »enei 
minute rally In the second period to 
a like apace In the final period th 
visitors presented a Ustleasnese tha 

not In keeping with their pas 
performances. It looked as if severs 
y the team had gone stale. The Oti 
■ f» a on the contrary were at the to;

their form and played oonslaten 
and at time, brilliant hockey.

at «art was not it hie beat and afto 
the «rat period, wu little wed. Oarer- 
wa, the star of the Ottawa, and 0; 
Deeenny was a close second. The let 
tor’s shooting and following beck wer 
features of the play. Belt made hi 
first appearance with the locals an. 
made a fair showing In the short Un, 
h» waa on the Ice. Stackhouse of th 
Torootae wee used Ip the goal mi, 
utea of the play Wt «Id not «hot 
much.

The match waa egeeptieoally cleat 
not à player being ruled oil. Road 
▼** the only man to take the counl 
keirg struck by the puck In the face 
A lady enthnalast waa struck In th 
face by a high shot and had to b 
taken from the rink.

The IlOfrnp:—
Ottawa

Benedtat

Gerard .

gress - is held. Mr. Menken said thati 
the people were ignorant of the ne res-1 
sity of any such congress, “or tbeirUger. in his remarks, pointed out that 
concept of its uossibilities was nn-jtho banks profits for the year. $936.- 
crystallized. They must be awakened j U'.j. to S.42 per cent on the
to the facts and forced to realize that | v %p.tal and rest, were only slighify 

important hifBiness fotj ]<-$., than in 1920. the best year of 
deal with these mat-j Lhe 

ter* immediately. They must look he- plus in rest and profit accounts was 
hind the scenes of word finance, and., now ST.OdO.OOO or 52.000.000 in excess 
witli knowledge lay the foundation j of thp paid up capital. The actual cash

i held togethe’- with the balances ow- 
j mg by other banks readily convertible 
! > ecu mi ar.d call loans amounted to

6Steels Easy.

The steels and allied Issues were 
again inclined to ease, presumably in 
sympathy with continued apprehen 
sion regarding Bridge dividends, an­
nouncement as to which had not been 
made before tbe close of the market. 
Steel of Canada sold off 1 3-4 to 56 1-8. 
Ontario Steel was a po*nt lower at 36. 
Other issues appeared only in broken 
lots. %

tliA most
banks' history, and that the sur-A mer tea. was to

fo- normal commercial intercourse.
Educational Campaign.

$30,000“To present this complicated matter 41 ;3?0.736. equal to 4S per cent of our 
in it? true relation to our welfare and i ,‘n‘*irf' liabilities 40 iho public, figures 
to develop a sense of adequate re- j * b-vh speak for themselves, 
sponsibilitv to Europe, is difficult but i 
thoroughly feasible." continued Mr. *

“It is essential that the City ofPapers Neglected.
Wheat Scored Some 

Material Advances 
On Chicago Market

Menken.
broadest campaign be instituted to, 
create popular understanding of errvj 
romic questions and that means be- * 
taken to determine their proper solu-l 
tion from a strictly American view-

Papers were neglected but Wayaga 
mack was strong, selling two points 
up at 38 1-2 aud Laurentide on small 
trading moved up half to 74 1^2. Can­
ada Cottons sold off a point to 80, 
and Glass made the same loss to 56. 
Among the gains, Canada Car moved 
up 11-2 to 20. Twenty-five shares of 
Ames-Holden preferred sold down two 
points to 25.

The only feature in the bank stocks 
was the sale of Montreal a half point 
higher at 217 1-2.

Business in bonds was on the light 
side, but prices showed a somewhat 
firmer tendency than was the 
yesterday.

Total sales, listed 4,936; bonds, 
$225,500.

Heavy Duties Injure 
Sugar Industry 
of The West Indies

Halifax,N.S.
“Let us once find this American so­

lution and give it the strength of pop 
ular support, and then only will we be 
prepared to participate in an interna 
tional economic, congress, 
not credit delegates to any such gath­
ering unless they are able to speak 
definitely as to our demands or con­
cessions. For anyone to enter such a 
parley without the general support of 
a majority of our people would be to 
Invite distrust. Were our delegates 
un Instructed, they would be foreed In­
to a position where, because of uncer­
tainty of congressional approval, delay 
and chaos would result, when the cry 
to for financial salvation.

“My plan would be to form an eco­
nomic commission, say of 53 members, 
generally representative of the various 
sections of tbe country and made up 
as follows: 20 trained economists and 
financiers: 10 senators and congress­
men, perhaps five from tbe finance 
committee of each body; * represent­
ative business men; 12 representatives 
of agriculture and Labor: 2 represent­
atives of the army and navy ; the Sec­
retary of State, and Secretary of the 
Treasury, and the Secretary of Com-

6% Bonds
Price 102 and 

Interest.
Doe 1st January, 1931.

Helped by Report That Lai<ge
Export Business in Flour

Imperial and Canadian Prefer­
ences Will Not Assist De­
velopment of West Indian 
Product.

Was Underway. Tew*We can-
Owl

RoadChicago, Jan. 11—Wheat scored a 
material advance in price today, help­
ed by gossip that foreigners were pur­
chasing future deliveries and that a 
large export business in flour was 
underway.

Wheat doeed strong at 1% to 3% 
net higher. Com gained halt to % to 
% ; oa’ts off % and provisions 10 to 16.

Quotations
Wheat. May 1.10%; July 99%.
Corn, May 63%; Joly 64%.
Oats, May 38%: July 39%.
Pork, January 15.5a.
l.i rd. March 9.17; May 8.37.
Ribs. January 6.16; May 8.52.

Defence
lhaara

Defence 

Forward 

Forward 

Centre 

Saba.

Asie for cur list of offer­
ings. We can supply you 
with investments which 
will be satisfactory to

G. Beecher 

Broadbent :

a Detuwr

Staar
Kingston, J*, Jen. 11—ünlees Gran* 

Britain reduces the duty on sugar 
Industry In the West Indies Is serious­
ly threatened according to a deputa­
tion which waited upon Hon. Edward 
F. Wood, parliamentary under-secret­
ary for the colonies. Imperial and Can­
adian preference will not assist the 
development of West Indian prodace 
only lower duties will help, the depu­
tation told the undersecretary.
Wood promised to put the case before 
Sir Robert Horne, the Chancellor of 
the Exchequer.

After a conference with financial of­
ficials, -Mr. Wood said that the colon- 
I en’ finances were In a grave condition 
and that they muet endeavor to bal­
ance expenditure with revenue.

N. Y. QuotationsMontreal Sales Curteu Oeuem:
fethbor

^eU ...
(Compiled by McDougall and Cowans 

' 68 Prince Wm. St.)
New York. Jan. 11.

Open High Low Close 
Allied Cbeiu.. 57% 57% 57% 57% 
Am Can ...A *32* 33 32* 32%
Am Loco . ..104 104% 104 104%
Am Int Corp. 39% 39% 39% 39%
Am Sugar ... 57% 58% 67% 58%
Am Wool .... 79% 80% 79% 80% 
Am Smelters. 44 44% 44 44%
Asphalt .. ..57 68% 67 58%
Atchison .... 93% 93% 93% 93% 
Am Tele ....1*16% 116% 115% 116% 
Anaconda ... 49 49% 48% 49%
At! Gulf ..., 29 29 % 29 29%
Beth Steel .. 66% 66% 56% 66% 
Bald Loco 
B and O .
Can Pacific 
Corn Prod .. 94%
C and O .... 64%
<7uban Cane.. ,8%
c c ptd .... i«k
Crucible .. .. 62 
Ceil Leather. 29%
Chandler .... 60 
Erie Com ... 8%
Bndl John .. 76%
Gen Motors .19 9 9
G N Pfd .... 72 72% 71% %
Inter Paper.. 48% 49% 48% 49% 
Indus Alcohol 38% 39% 38% 39 
Kelly Spg .. 96% 36% 36% 36% 
Kennecott ... 26% 26% 26% 26% 
Lack Steel .. 46% 45% 46% 46% 
Mex Pete ...108% 110% 107% 110% 
Mid-tele .. ... 29%
Mid States Oti 11%
KfNÏIH 11H 135k 1314 13V4 
North Am Co. 46 48 47% 48
Nor Pacihe .. 74% 75% 74% 7*14 
Peonaylv. ... 83% 33% 33% 33% 
Pen Amer ... 49% 60% 49% 60% 
Pacific OU .. 44% 45% 44% 45% 
fierce Ar ... 14 74 13% 13%
Paata Safer. 33 33% 33% 33%
Reading .. .. 71% 73 71% 73

.... NoM 

.. 8myl|,

you.(Compiled by McDougall and Cow ana 
68 Prince Wm. SL)

Montreal, Jan. 1L Eastern Scarifies 
Company limited

■r. Boucher
- sttckhoii*Morning Sales

Abitîbi—25@>30%; 60@30%; 25©
30%.

Atlantic Sugar—50©23%.
Brazilian—240 ©28%.
Bell Telephone—13@105%.
Can Cotton Pfd—«6©80.
B E 2nd Pfd—6 ©28%.
Can Car Com—36© 20.
Can Cement Pfd—16 ©90.
Can Cement—50©53%.
Illinois Com—25© 26%; 60© 27: SO© 

2T%; 130©2*%; 60927%.
Dom Bridge—10959%; 10966%; 1 

@60; 76969%.
Laurentide—30973%.
Montreal Power—125©98.
Nat Breweries—100©65.
Montreal Tram—30©M6.
Quebec Ry^-106©33.
Riordoa—235@4.
Spanish River Com—10©56.
Spanish River Pfd—20© 69.
Steel of Canadd—20©66% ; 160©56; 

3*-©66%; 2S@55%; S0©56.
Smelting—110© 20% ; 116@20. 
Shawinigan—10© 105% ; 15@105%. 
Toronto Ry—5©67.
Textile—30 @025%.
Wayaga mack—26© 36 %.
Winnipeg Electric—26033.
1982 Victory Loan 99.35.
1937 Victory Loan 103.90; 103.96.
1983 Victory Loan 99.35.
1933 Victory Loan 101.85.
1924 Victory Yjoan 98.36; 98.©.
1934 Victory Loan 99.00,
1886 War Loan 6 p.c. 97.
1987 Victory Loan 5 p.c. 100.50.

New Zealand Has 
National Scheme For 

Marketing of Meat

Mr. t * •• **•*•*••* ••••«..
* Summary:—

n™on2J£,7ed’ ’-o11»»*. Nighbo, 
IS.M; 4 Ottawa, Clancy, 8.00; 6- 
Toronto, Denanny, .JO;
. Vhlrt period. 4—Ottawa, Broedhenl 
400 ; 7—Toronto, Oorhet Denenny 6 » 

Ottawa. O. Boucher, 0.80; I—Oti 
G. Boucher, 4.00.

Toronto Board of
Trade Quotations

James MacMurray,
Managing Director.

It Involves the Control of Ex­
ports, Sales and Shipments 
of Meats.

St John, N. B.
Toronto, Jan. 11—Manitoba wheat. 

No l Northern 1.25%; No 1 Northern 
not ‘quoted. No 3 not quoted.

Manitoba oata. No 2 c.w. 54%; No 
3 c.w. 51%; extra No 1, 61%.

Manitoba barley, nominal
AH above on track, bay ports.
American com. No 2 yeHow 69; No 

3, 68; No 4, 67; on track Toronto.
Ontario oats, nominal, according to 

freights outside.
Ontario wheat, car lots, f.o.b. ship­

ping points, according to freights: all 
grades nominal.

Rye, No 2. 86 to 88.
Ontario barley. No 3 test 47 pounds. 

57 to 60.
Manitoba flour, first patent 7.40; 

second patent 6.90.
Ontario flour, 30 per cent patent 

delivered $5; bulk' seaboard; mfllfeed. 
bran. $26 to $27 per ton; shorts $28 
to $99 per too; good feed flour, per 
bag. $1.70 to $1.80.

Hay, extra No 2, $22; mixed $18; 
straw, car lots, $12; loose hay. No 1 
$27 per ton.

Halifax, N. S.Substantial Cut In 
Dom. Bridge Dividend 

Generally Expected

National Committee.
“The functions of this body would CmadhHn Si HemIMen 2J4% 84% 64 

33% , 34 
180% 121 130 120%

»7% 94% 97% 
64% 54% 54% 

8% 8% 8% 
16% 16% 16% 
62% 61% 63% 
89% 29% *9% 
50% 60 

9 • 8% 9
76% 76%

94%
33% M Hamilton. Jan. 11—Hamilton wen 

Into the cellar position in the N. H. L 
raea toalght hy toeing to Canadien, 
3 to 3 In » game that was feature; 
by good hockey for moat of the Journ 
«y. Canadiens did not appear to to 
saltering a great deal through the to, 
of Lalonde, as the forward line the; 

parted ont, checked the “Hams'* t< 
f standstill and their offensive worl 
7“ • to watch, only the go<* 
work of Lockhart In the last two peri 
ods saving the Bamflloa from a worm

here last winter to play with th. 
differ? end was refused an atoetew 
card hy the Amateur Union, playei 
on the Canadien'* forward Une te 
night and his good work was large!' 
responsible for tfce Canadian's victory 

The Lineups 
Position 

Goal

“To consider and define America's 
petition on world economic problems; 
to adci.se on the proper course as to 
Europe's debt# to the United States; 
to report on our own tariff and tax 
problems, including matters particu­
larly affecting Labor and agriculture. 
This latter course might meet some 
of the demands of the agricultural 
Hoc that the difficulties of the farmer 
should receive special attention.

“The results of such a conference 
-would be. if successful; popular edu­
cation aa to the effect of world eco­
nomic problems upon America.; sug­
gested solution thereof with the ad­
vice of experts; to provide a definite 
course of action for the delegatee to 
a world economic congress; to make 
possible a treatment, free from poli­
tics. of tax, tariff and financial ques­
tions. and to afford an example which 
should be followed In other countries 

their participation in a world

London. Jan. H*—( Canadian Press 
Cable)—A Renter despatch from Wel­
lington, N; Z_ says the meat pool con­
ference, recognizing the necessity of 
a national scheme for the marketing 
of New Zealand meat, and supporting 
the principle of a compulsory pool, 
has resolved by a lgrge majority, to 
appoint a committee to bring the 
scheme either wholly or partly into 
operation during the, present season.

The scheme Involves the control of 
exports, sales * and shipment of New 
Z* eland meat The committee of con­
trol wdl consist of members of the 
Government, producers and freezing 
and mercantile Interests. It Is propos­
ed to utilize the existing channels in 
the United Kingdom, as tor as pos­
sible. and to establish an associated 
board committee In London.

China Negotiating 
For Loans From Bankers 

In United Starts
Wants $50,000,000 and Plans 

to Float Therefor Chinese 
Bonds.

Montreal, Jan. 1L—-At tbe 
meeting of the Dominion Bridge Com 
pahy this afternoon, President Dug­
gan announced that, in his opinion, 
in view of reduced earnings, tbe divi­
dend might be cut from eight to tour 
per cent without Impairing the com 
pantyls portion. Other qpc*Jcero 
suggested a dividend of five per ceete. 
might be pakL It was the consensus 
of opintqa of shareholders that some 
substantial cut will be decided on at 
the next meeting of the directors 
who were re-elected today.

50%

defeat Bddje Bouchard, who

Peking. Jan. 10.—Negotiations for a 
$90,000,000 loan to China has been 
transferred from Peking to Washing­
ton and New Ytork. There is excellent 
reason to believe favorable recom­
mendation accompanied the transfer. 
Tbe sum mentioned means Chinese 
currency which roughly to equivalent 
to 850,000.000 gold.

Liang 6hi Yl's financial strength and 
ability has increased the strength ot 
the new cabinet sufficiently, it to be­
lieved, to secure the loan and make 
possible the sale of Chinese bonds In 
the American market, although .the 
Chinese market will absorb part of the 
issue.

29%
12

29% 29%
12H%

Preliminary In 
Martin-Ogihrie 

Case Being-Heard
Raw Sugar Market 

Remains Steady 
And Unchanged

i.
Lockhartprior t o 

conference.
“Tt ie important, if tbe congress is 

to produce results, that delegates from 
other countries speak with authority 
aud that the conclusions of the con­
ference should be freed from the haz­
ards of political unrest existent to 
England. France, Germany and Italy-

VeztinUnlisted Market Defence
MummeryAfternoon Sales ... Corbeai

Otoghon

O. Cleghon

I Raise
Toronto. Jan. tl—

676 HoHlnger at 797.
916 McIntyre. OT.
200 V N T. 31.
850 Lake Shore 135.

10 Dominion Bridge 59.
2 Volcanic Oti 75.

8-7 King Edward 76.
2206 Tech Hughes 94.
3060 Monklands 85.

50 Imperial Ofl 107.
10 Lyati 81. .

120 RIordon new 74.
350 Tram Power, 18 

16 Montreal Power 87%.
2 Brampton 20.

1000 Beaver 24.
26 National Breweries 66,

Montreal, Jan. 10—Mr. Justice Rro- 
neau, today, heard .n Chambers pre­
liminary proceedings in the suit taken 
by. Mhts S. E. Martin to recover +100,- 
000 damages for alleged defamation 
of character from Shirley Ogilvie, well 
known ftmyv 
script! on-in-law, against Miss Martin's 
declaration, was also presented. Prior 
to the hearing, J. J. Mahar, attorney 
for Ogilvie, presented a verbal motion 
asking that the case be conducted in 
private, but this request was opposed 
by Salluste Lavery, for Miss Martin, 
on the grounds that the 
one of public interest. The motion was 
granted, however, and the contention 
was heard In private. Ogffvie is en­
deavoring to secure the amount of 
$40,000 from Miss Martin, which, he 
alleges, constitutes what he has given 
her.

Atlantic Sugar—26 ©23%; 6© 24. 
Brazilian—16@28%; 1«0@38%.
Can S S Com—6© 16%.
Can Cement Com—10©63%; 9©S3. 
Detroit United—28©TL 
Dom Glass—60© 66.

Centre 

Bight wing 

Left Wing

Melon,Rock Island.. 21 31 30% 30%
Roy Dntch .. 60% 60% 60% 50%
R I end 8 ... 61% 52% 61% 52%
St Pam .... 17% 17% 17% 17%
sac on .... 19% n»% 19% M%
Sent! Pec .. 78% 79% 78% 7«%
Sont! Jty ... 17% 17% 1.7% 17%
Sin debaker .. 80% 82% 80% 81%
Texas Co ... 42% 46 42% 45
Utah Cpr ... 62 63 62
Union Pac ..135% 196% 125% 196% 
Union Ofl ... 18% H*% 18% ig%
United Drug.. 72 72 72 72
U S Steel ... 82%
U S Rubber.. 52%
U 8 Rob Pfd 99%
Westing .. .. 49%

-Sterling—4.23%.
N Y Funds—5% jkc.
Total Sales—369,500.

New York, Jan. 11—The raw sugar 
market was steady and unchanged at 
l 16-16 tor Cubas, cost and freight, 
equal to 3.54 tor centrifugal with no 
sales reported.

Raw sugar futures were firmer and 
3 to 4 points higher at noon on cov­
ering and buying by Wan Street and 
commission houses.

Refined was unchanged at 4.80 to 
4-90 for fine granulated with & good 
Inquiry.

There were 
fined futures.

Roach Bouchan4.
Prodger,People’s Judgment Sound. Ptlrttier of Montreal. An ln- Bnhstltetes 
Wilson con tan
Carer ........ .............................
Arbour .................................. Berllnquetb

Rnteree—Lou Marsh.
Th, Summary 

i J'Irai period: 1—Canadiens, CBrteei 
^Mfl; 3—Hamilton, Raise, 16:20 
^-Canadiens. W. Boucher, t:M 
4—Canadians, fl. Cleghorn, 8:00. 

Second period—No score.
7%lrd period—6—Hamilton. Malans

Pelt Auction Sale 
Reveals Fur Prices 

On Upward T

Net Breweries—36 ©36. 
flHnots Cam—25©29.
Ont Steel—36©36.
Montreal Tram—36© 146; 25©14g%

25©147.
Quebec Ry-16©33.
Steel of Canada—«1ÎS©66%; 35©

55%.
Smelting—444©99; M0©29%; 25© 

29%; 19020%.
Shawinigan—25©106%; 10106%. 
Toronto Ry—1©8«%.
Wayaga mack—26©%8%.
Winnipeg Electric—35©tt%.

“The adoption of tills plan woofd 
emphasize the truth that party politics 
have no proper place in the solution of 
business matters and would be a wise 
precedent. This commission, bolding

tile country, would have the same func­
tion as like .bodies exercise in Europe.

I Bouche
MS

62%

3Ions in varions section» of

83% 82% 
52% 52% 
99% 99% 
49% 49%

transactions in re- Bidding Keen Between
dian and United States Buy­
ers in Winnipeg.

Winnipeg, Jan. 10—The prices real, 
iced for the fifty thousand pelts auc­
tioned here today Indicated that fur 
Prices are on an upward trend. Tnere 
waa a strong demand for all classes, 
and bidding was keen between Cana­
dian and United States buyers. Prices 
ranged as foHowy: —

Muskrat 96 cents to $1.55; mink, 
ftAi/AMNAH ItRAnr $4.00 to $13.25, weasel, 68 cents to
SAVANNAH trade $1.20; wolf, $1 to 61.14; martens $>39

Savannah. Jan. Ilf Turpentine firm to 82.49; cross tox 326.60 to >47; hear 
«3. “}••. receipts 41; shipments,er 816 to 331; silver fox 840 to 3150; 
178; «lock 18,736. bear, 36.60 to 313.60: red fox'll, to

*** 388;l,18:l5: otter W.76 to 345; Im.bt’G 
•hipotenta 1.068; stack 88,883. to 836 and Usher, 367 to 3153, J

83
Give Congrees the aepport of a we*- 6!«i
thoa*bt-out report at non-poltthxd ex­
perts sad It will vote for it, confident 
of the support of the home folk, who 
will quickly determine the common- 
eepse view when It le publicly diseuse 
ed. This entire proposal 1s based up­
on confidence In the lodgment of the

99%
49% London OilsWINNIPEG GRAIN MARKET 

(Compiled hr McDougall and Oowana 
43 Prince Wm. at)

High Low Ooae

T:40.
temkat Jan. 11.—Calcutta linseed 

£17, 16e; linseed oO 36a. 3d.; sperm 
oa £38; Petroleum 
ed la., 4d ; spirits, 
spirits. 76a.

•Bata. American etra 
6d. Tall

COVER 17,320 MILES 
TO DIRECT CONTES!

CHICAGO GRAIN MARKET Canada’s Net Debt 
Decreased $1,925,893

r Wheats—
May ......................... 168% 867
J<dr ..........................168% 105% 168%

1, American refin- 
le 5d; Turpentine

Acquitted.
(Compiled hr MeOoueaB and Cowans 

68 Prince Wm. St.)
Hleh Loir does

168%3 with tanta.”
Cancellation ot Beropean debts hy 

(he United States, aald Mr. Mertkan, 
_ the scaling down ot internet, 

___not now acceptable to the Ameri­
can people and would unir he appro,

, ad hy (hem when they rod er stood 
île obligations t»

1 am air.” remarked tha solemn vis­
iter. -a poet.”

“Oan yon prove it 3” a shad the edt sr 16a, type 
Australien Spokane, Wash., Jan. 10.—Approx! 

raately 17,336 miles will be ceverei 
hr the tom ufll dale at today’s tool 
hall same at Pasadena, between Weak 
tngton and JaSsraon, in gettlne Iron 
their homes to the sourthern Califot 
ala city aud haok again, It has boat 
estimated here.
VTora Thorp, New Tqrt,
(ever the eras teat dlatqneq. Journal 
Jsr approximately 8,688 miles to ruse] 
Pasadena,h

Wheats—
May .......... 8^,119% 189 U0%
July ------- ------------ M0 98% 99%

Coes:—
May----------------------61% 62% 69%
Joly................. 14% KTÎ 54%

Oats:—
May ..
July ..

........«* 66% «%

............64% 68% 46%
"O" 15a, 
40a. 3d.or Ottawa. JSn. 11.—Cane da's net debt tor.

•hows a decrease of 3L92E.8S3. ap T have the proof here with 
“Urn,” aald the editor, after gianeing 

at the lines submitted for Via Inspec­
tion. "The verdict, my dear atf, la net 
guilty, Kindly tinea the door aa job 
»o eat. I cant hear to alt ta a draft.” 
—Birmingham Agp-HeraM. ■

cording to a matithly etatemeot to-Ctv* aad forgo when they onderutood day by the finance department Onthat this eontrtbutloB waa part of a the last day of December, 1620, the 
net debt of Canada was $2.308,216,46»jtheTfaftad

to great phut for world betterment wtth- 
advaatage to any onewhich would toBuw 

. They tbH tor- ............«
... . 39% 38%

88% while on December 3 L 1921, tt stood
pire, wllM’s at 32,388,888X83.

Walter BcheraaU, a

v
:i..v : i. j. :.v. '• iv; I ■ I

LONG TERM BONDS
We have a few carefully select­
ed bonds running 20 to 38 years 
aad yielding nearly 6 per eeot
Before investing you should
consider these securities. Send
tor a Hat or call us oa the tele-

J. M. ROBINSON & 
SONS, LIMITED

ST. JOHN
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