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FINANCIAL AND COMMERCIAL NEWS AND COMMENT 
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CLOSING LETTER
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DOW JONES CO’S 
SUMMARY OF

NEWS SUMMARY 
AFFECTING 

MARKET

LAIDLAW & CO’S 
CLOSING STOCK

Take no more 
chances— 
Because what 
comes out of 
the o v 
depends upon 
what goes in.
Use Five 

Roses.

ON MONTREAL 
EXCHANGE

c n

NEWSLETTER I r
i(F. B. McCURDT ft' CO.)

Montreal, June 11.—The failure of 
a large pig Iron house in London pre­
cipitated a selling movement in C. 
P. R. which carried the stock down 
U> 210 1-4 in Wall Street and to 21 f 
1-2 on the local exchange. The weak­
ness in C. P. R. was naturally 
shared by almost the

(J. C. MACKINTOSH & CO.)
New York, June 11—Americans in 

London strong 1-4 to 1 8-8 up.
Former President Taft says rate de­

cision points ‘way for centralization 
of regulation by federal authority and 
thus is favorable to railroads.

Attorney General McReynolds de­
nies any intention to resin g.

Senate votes to instruit Interstate 
Commerce Commission to Investigate 
Frlso receivership.

Empire Steel and Iron passes dlvl-

Shreveport case advanced for hear­
ing before Supreme Court October 
14th, opinion expected to clarify rate 
situation.

Decline In German government is­
sues causes fear that new imperial 
and Prussian loans are doomed to

Russia proposes to powers to take 
joint action for demobilization in Balk­
an states.

Twenty active rails declined 1.80 
per cent.

London settlement began today.
DOW JONES & CO.

(F. B. McCURDY & CO.)
New York, June 11.—The approach il 

of the fortnightly settlement in London 
Friday, combined with the heavy liq­
uidation of American stocks, has put 
the London market in a nervous con­
dition. A Servian attack on a Bulgar­
ian force is reported. The rate case 
decision leaves the railroads where 
they were, still under both State and 
Federal control. The N. P. revenues 
will be decreased only about $200,000 
a year and that of the Great Northern 
about half of that amount. Wall St. 
is more alarmed than the railroads.
The Supreme Court holds the States 
cannot regulate freight rates for ex­
port. Information channels favor a 
trading position. Stock market, out­
look—broad trading movements in 
leading stocks as a result of the re­
cent developments may be seen to-

(J. C. MACKINTOSH & CO.)
New York, June 11—The foreign 

markets showed some strength in thé 
forenoon on favorable reports regard­
ing the Balkan situation and the ab­
sence of anticipated failures with the 
process of settlement. In the after­
noon, however, there was a recur­
rence of weakness, particularly at 
Paris, where heavy liquidation oc­
curred.

Business In our market for foreign 
account was not Important. The 
opening here was active and strong 
and the most vulnerable part of the 
short interest was driven in with the 
result that prices soon developed a 
sagging tendency. The early rise 
was helped by expressions of opinion 
by men prominent in railroad and 
other circles in which the Minnesota 
rate decision was presented in a 
more favorable light. This affected 
sentiment temporarily. In the after­
noon C. P. R. was thrown on the 
market, bringing about a general de­
cline in prices and for the first time 
in weeks London was reported as a 
large purchaser of the stock. Unfav­
orable reports of damage to the 
crops and publication of new bond 
issues amounting to about thirty mil­
lion dollars had a depressing effect. 
The market closed near the bottom 
and sentiment on the floor was very 
bearish.

«NhtSMeoehai

To Ask Congress for Million 
Dollars to Deepen 

Channels. ... -, . entire list,
although the declines in the local is­
sues were not important. At & time 
like the present the higher class of 
securities are often sold very heavily 
for the reason that money is needed 
to protect purely local securities for 
which there is a smaller market. 
Stocks of the character of C. P. R., 
with their wide market, are frequent­
ly the only securities for which at 
all times a ready market Is avail­
able.

R. & O. opened a point higher than 
yesterday’s price and remained steady 
throughout the morning session. In 
the afternoon it weakened in sympa­
thy with the general market and 
closed at 106, which was only frac­
tionally lower than yesterday. Now 
that the plans of the directors for a 
larger consolidation In which the R. 
& O. Navigation Company will be 
included are definitely known the 
stock will be one of the first to re­
cover from the depression Into which 
the market has fallen of late. It is 
expected that all details In regard 
to the organization of the new com­
pany will be made public in 
days and a special meeting 
shareholders called at once In order 
to have the deal ratified.

Brazilian held remarkably well in 
face of the break In C. P. R. On the 
recent decline no stock has received 
ibetter support than Brazilian Trac­
tion. Had any other Canadian issue 

liquidated 
street

be selling 20 to 30 points at least 
lower than Brazilian Traction is at 
the moment. Tills stock was well sup-\ 
ported yesterday and throughout this 
mornln'gs session and when the mar­
ket was weakening in the afternoon 
it only sold down to.85-

Ames Holden McCready was steady 
There was

G.T.R. HAS EXTENSIVE
PROJECT TOR PORT

Harbor Commission Determ­
ined to Provide facilities Ad­
equate to the Trade—Expert 
to Make Harbor Survey.

UP, SP, AGP and US find good ab­
sorption on recessions. Gnq, Np, StP 
and Atch are well taken. CPR is gov­
erned by foreign situation. NY Cen­
tral and Pa find support. RI, Mop, 
Erie, SR and MK and T are bought 
for speculative account.
NEW YORK FINANCIAL BUREAU.

Portland, June ll.^-Portland has de­
termined
modern harbor, if effort can accomp­
lish It. Congressman Asher C. Hinds, 
Col. William E. Cralghill, the Portland 
harbor commissioners and officers of 
the Portland Board of Trade have de­
cided that it would 
havd a survey 'of the harbor channel 
approaches made, and to place a bill 
before Congress asking for a large 
appropriation, probably one million 
dollars, in order that Portland may Le 
provided with deeper water, that 
Witch Rock may be removed, and 
that the water in the channel may be 
dredged to a depth of thtrtv-five feet.

Congressman S. M. Sparkman, of 
FlorlAh, the chairman of the rivers 
and harbors committee in Congress, 
will be asked to come to Portland 
and leara of the Improvements needed

The general opinion expressed at 
the meeting was that a general sur­
vey is necessary, and that Witch Rock 
should be surveyed, as it has been 
learned that its last survey was made 
about fifteen years ago. Colonel 
Craighfll, the officer in charge of the 
Unified States Engineering corps in 
this district, is endorsing the campaign 
to aècure improvements, but he is op­
posed to having the docks of the 
Grand Trtink Railway lengthened be­
yond the harbor line limits, and said 
that the minute the G. T. R. secured 
permission to extenfi the piers other 
owners of wharf property would be 
asking for the same privilege.

Portland, Me., June 10.—That the 
Grand Trunk Railway is willing to 
lengthen piers, build new piers and im­
migration sheds, deepen docks and at 
once make Portland a great trafts- 
Atlantic steamship port, provided as­
surance Is given that the government 
will dredge the harbor channel deeper 
that the largest liners may load capac­
ity cargoes here, was stated yester­
day by Superintendent C. G. Bowker 
of Montreal.

He also said that passenger steam­
ships would dock here throughout the 
summer months if these improvements 
were made. Previously they have been 
sent here only while the St. 
river has been closed.

Superintendent Bowker came here 
to tell the members of the Portland 
Board of Trade the need of improve­
ments at this port and to what extent 
his company could co-operate. He 
made that address yesterday after-

“We realize that the government 
cannot dredge the harbor channel to 
the required depth immediately," said 
Superintendent Bowker, “but if we 
can receive assurance that the work 
will be done in one or even two years 
we will have our docks dredged to a 
depth of 35 feet this summer and will 
extend the length of our piers 200 
feet, making the piers 700 feet In 
length in order that the largest ships 
may be docked and cargoes ‘worked’ 
properly.

“Proper detention quarters should 
be provided here by the government, 
as it. la persecution of the steamship 
lines to force them to keep detained 
immigrants in the small quarters off­
ered by the Grand Trunk on the piers. 
The Grand Trunk stands ready to 
lease the government ground, where a 
proper immigration detention build­
ing may be built.

“If the assurance we desire Is re­
ceived the work of rebuilding sheds 
No. 4, No. 5 and No. 6 will be started 
immediately and the pier will be in 
readiness for the coming winter 
steamship season. It is our intention 
to build a double dec^shed on No. 4 
and No. 5 and the other sheds and 
piers will be lengthened

“We will certainly have steamships 
coming to Portland with passengers 
throughout the summer months as 1 
have been Informed that the White 
Star liner Arabic will come here again 
in two weeks, while the Cunard line

to have an adequate and

THE FILGRIMHGE TO 
SHRINE IT MTREIL

PRODUCE PRICES 
IN CANADIAN 

CENTRES

be advisable to LAIDLAW & CO.

> of f6W :

CLOSING STOCK 
LETTER FROM 

RANDOLPH

the

I f. Plans have been Perfected, 
and Tour of Metropolis Ar­
ranged Taking in Points of 
Interest.

Montreal, June 11.—CORN—Ameri­
can No. 2 yellow. 65 1-2 '8- 66.

OAT8—Canadian Western
the local

to the same extent 
believes that it would

No. 2,
41 1-2; No. 3, 39 1-2 (ft 40; extra No. 
1 feed. 41.

FLOUR—Manitoba spring 
patents, firsts, $5.40; seconds, $4.90;Plans have been perfected for the 

double rdlgrlmage to be held this 
month to the Shrines of St. Anne de 
Beaupre, and of St. Joseph at Mont­
real, details of which are to be found 
in another part of The Standard.

In order to give those who will Join 
in the Montreal pilgrimage an oppor­
tunity to have a view of Montreal it 
has been arranged with the Montreal 
Tramway Company for a three hours' 
trip around and about the city on their 
observation cars. The route followed, 
touching the principal points, which 
will be announced by the car conduc­
tor during that trip will be as follows:

1. Convent “Villa Marla"
2. Westmount Park.
3. Windsor Hotel.
4. Dominion Suuare, St. James'
5. Wipdsor Station.
S. Grand TnrnlFmtliway.
7. Notre Dame Church.
8. Court House. City Hall.
9. Bonsemurs Market.

10. Vlger Station.
11. Sugar refinery.
12. Cotton mills.
13. Dominion Park.

On Return.
1. Park Lafontaine.
2. Immaculate Conception Church.
3. St. Sacrament Church.
4. St. Agnes' Church.
5. St. Louis Square.
6. St. James' Church.
7. Notre Dame de Lourdes’ Church.
8. Laval University.
9. Viger Square.
This ride around Montreal will

at 2 p. m„ until 5 o’clock, p. m.

ng bakers,
$4.75 (ft,1 $4.85;
$2.15 <8> $2.30.

MILLFEED—Bran, $16 
shorts, $18 (ft $19; middlings, $21 (ft 
$22; mouillie, $26 (ft $32.

HAY—No. 2 
@ $13.00.

POTATOES—80 'ft 95. 

NEWSPAPERS ON STOCKS.

$4.70; straight rollers, 
strong rollers bags,(F. B. McCURDY & CO.)

New York, June 11.—After a period 
of dullness In the early afternoon, 
liquidating orders made their 
ante In various stocks which was sig­
nal of heavy selling by the traders 
and bear contingent. Many nêw low’ 
records were made just before the 
close, Steel selling under 50, St. Paul 
under par, S.P. selling 89 half, U.P. 
137%. Ca 210%. The Iron Age tomor­
row will say that the Steel companies 
generally are gaining on the large vol- 
oime of business on their books 
accelerated rate. Although this 
ment is so worded as to hurt the 
Steel interests feelings as little as pos­
sible, it was sufficient to account for 
the break In the Steel stocks. This 
trade, which Is the barometer of gen­
eral industry. Is falling off at a sur­
prisingly rapid rate. The Indications 
are that in the comparatively near fu­
ture the country at large will be suf­
fering from the same Influence that 
precipitated the collapse in our se­
curity markets. When it reaches la- 
bor, political sentiment may begin to 
change for the better.

Total sales 675,421 ; bonds, $2,- 
330.600.

<a $17:xi appear-
at 15 for the common, 
one transaction In. the preferred 
stock. It was stated today that after 
all fixed charges, dividends, and ap­
propriations have been met the com­
pany will show a surplus of about 
$70,000 carried forward to profit and 
loss. This is about two per cent on 
the common stock issue of $3,500,000.

Dominion Steel Corporation was not 
very encouraging, selling down to 41 
in the late trading. There is a some­
what critical feeling concerning the 
recent annual statement of the com­
pany.
Steel
log hands at
stock was selling at 33 and was con­
sidered low at that price. The com­
pany Is said to be doing well and 
earnings to justify even a higher price 
than was quoted last 
Common was firm at 
ion Bridge was traded in at 
Spanish River Common dropped to a 
new low level for this market at 44.
On the declltie the stock has had 
very little support. The annual state- 
ment will be forthcoming at the end
of the present month, but It Is said The Currency Problem,
that this will be of a very favorable , . . 4 .. ,
character and that nothing outside of « will require eighteen months to 
present market conditions la reapon- get the new one-lollar treasury note 
sible for the decline that has recent- tnto circulation, 
ly occurred in the stock. “Not after my wife gets It.

F. B. McCURDY ft CO. _______

per ton, car lots, $12.50

V

(F. B. McCURDY & CO.)
Commercial—The short interest has 

been largely Increased.
World—Foreign buying is supple­

mented by the best Investment buying 
seen in years.

Sun—The tendency Is uncertain.
Herald—If one may judge from pre­

cedents the bear campaign culminat­
ed Tuesday.

Times—Observers in the street are 
beginning to watch for returning con­
fidence.

American—A reaction In the form of 
a rally may reasonably be looked for.

There was some enquiry for 
Co. of Canada, a few lots chang- 

16. A year ago this-fr
1

ar. Cement 
and Do min-F

112.

Lawrence E. & C, RANDOLPH.

\you\d you like to meet the
man who owns a factory just like, 
the one you intend to build7will send big passenger liners here.

“One of our engineers was in Port­
land Saturday and made & survey of 
the docks and sheds. The work of 
rebuilding the sheds and piers of No. 
4 and No. 5 will cost fully $100,000 
and It will be necessary to rebuild the 
other piers and sheds."

Y/ou’d ask him how it was designed, what it cost, what materials he 
used, why he used them, how satisfied he has been with hi» 

investment—you’d probably fire questions at him for an hour.

—end then you’d want to tee the building itself.

4V V
<

The Wires All Carry The 
Same Message—*! Want

WE2SŒ You might travel a thousand milei to meet that man and then find him too busy
to talk to you.

But you can get all he Imowi without moving from the chair you’re sitting in. 
Turn to your stenographer and dictate a note requesting a free copy of

.
Ym hare got to i 

kind of salt on the table. 
You must use salt in you 
cooking and beking.

Are you using the best 
salt—WINDSOR TABLE 
SALT!

“Factories and Warehouses of Concrete”
■

TJ etum mail will bring you a book containing every 
lx scrap of information you could desire—from 
the man who has built a factory just like the one you 
are planning.

It's the little things that 
count. It’s Windsor Salt, 
that will help you to make 
dainty dishes—and flavor 
food as it should be 
flavored. WINDSOR 
SAI/r is pure and âne and

i to 700 feet.

1
I 235 factories 

and warehouses, housing 97 separate industries are 
described and illustrated with photographs.

Every question you would ask is answered— 
not in generalities, but in specific facts and figures.

It's a handsome book, as befits the most com­
plete and authoritative publication on reinforced 
concrete factory and warehouse construction ev­
er written. No dry-as-dust treatise for engineers, 
but a frank, plain description of reinforced con­
crete construction for business men.

Yes, just like it, because over
H-A I T

FOR WOMEN’S AILMENTS 
Dr. Martel’s Female Pills have 
been the Standard for 20 years 
and for 40 years prescribed 
and recommended by Physici- —

5,r"fc 61 a" I JOHNSON’S — LINIMENT I
------------- M Heed 101 Year, lor tatermml ui External Ilia

ET6IT Wemail ■ Are you prepared to relieve sudden cramps and pains I
VJ“’ ■ that may come any time? U
1 marvelWhir|i.ngSpr,y ■ Johnson's Anodyne Liniment responds 
L. I <luick|y in relieving coughs, colds, bowel

I troubles, bums, cuts, chaps, etc. M 1
I J5c mnd SOc weryw/i.re ■ - *

Used in Canada for 
ever half a century 

• —used in every comer 
ef the world where 
people suffer from 
Constipation and it* 
resulting troubles—

Dr. Morse’s 
Indian 

Root Pills,
stand higher in public 
estimation than any 
others, and their ever- 
increasing sales prove 
their merit. Physicians 
prescribe them.

25c. a box.

:
iA

Tefl your stenographer to ondoee 12 cents In stamps for postage

ADDRESS: PUBLICITY MANAGER,

CANADA CEMENT COMPANY
LIMITED

Herald Building, Montreal

it

Insurance Co. of North America Remember, the best way to forget to ask 
Cor this book is to “Write tomorrow.**PIOIA

_____ ____ jrllsIdJ Founded 1 792
esaagsfafl JARVISt WHITTAKER, Provincial Agents

oMucuaruancjar fire, Automobile and Motor Beat Insurance

1 i
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•At

BONDS
Investment News

St. John, June 12, 1913.

Sign and Send 
he Coupon
FODAY
1 oday our Correspondence 
epartment Is busy mailing 
>pieg of our spec ini circular 
îBcribing the 7 p. c. Preferred 
Lock at Par with GO p. c. Com- 
on Stock Bonus of a well 
®own Canadian Industry.
By independent appraisal the 
suing Company has assets 
exclusive of good-will) greatly 
excess of the total amount of 

onds outstanding and Prefer- 
)d Stock issued. Earnings 
so show a large margin of 
ifety over the Bond Interest 
id Preferred Stock dividend 
iqulrements.
Because our holdings of this 
iusually attractive issue are 
mited and we anticipate they 
ill be quickly taken up, we 
iggeat that you obtain the clr- 
ilar at once if you are de- 
rous of securing an allotment, 
se the coupon for convent-

Please send the circular.

Address ............................

C. Mackintosh & Co.
Established 1873

mbers Montreal Stock Exchange
Direct Private Wires

-90 Prince Wm. Street, St John
Also at Halifax, Montreal, 
Fredericton, New Glasgow.

ida Machinery Corporation
Limited ,

6% BONDS
Due August 1, 1940.
CAPITALIZATION.

Authorized. Issued.
l ............... $1,000,000 $ 595,600
ion Stock.. 1,500,000 1,177,500

Assets, $1,805,713.86. 
nge—The earnings of the above 

for the year ending 
show the bond interest 

r three times earned.
•Ity Behind Bond 
ive the assets of thl 
ount to over three 

nt of bonds issued.
s, taking in the two most lln- 
features of a safe Investment, 

an strongly recommend these 
\ to intending investors, 
lte for price and further partlcu-

"m?

-As shown 
s Company 
times the

™u
nt

INTIC BOND COMPANY, LTD
Bank of Montreal Building,

St John. N. B.
FARD p. ROBINSON, President 

Telephone Main 24-4

If You Want to 
Buy or Sell

!EAL ESTATE
Communicate with 

D. B. DONALD
Bank sf Montreal Building 

ions, M. 1993. St. John. N. B

MINION FIRE 
INSURANCE CO.
parties in New Brunswick hold- 

policies in this company should, 
tie event of loss, communicate

J. M. QUEEN, St John, 
ral Agent for New Brunswick,
(Succeeding E. M. Slnprell).

STEEL CEILINGS
tlstic, Fireproof, Durable and not 
nslve, easily erected. Designs 
Ceilings, Sidewalls and Vesti- 
i, for Houses, Offices, Stores and 
Ic Buildings.
so Steel Shingles, Metal Lathing, 
rete Bars, Girders, etc.

E8TEY A CO.,
No. 49 Dock Street, 

ng Agente for Manufacturers.

Fred. Williamson,
I AC HI NIST AND ENGINEER. 
mboaL Mill and General Repaie 

Work.
NDIANTOWN, ST. JOHN, N. B. 
les. M. 129. Residence II. 1121-11

BUILDING BRICKS LANDING
PRICE LOW

■>TT j
indy Sc Allison*

S A 4 North Wharf.

D. MONAHAN
—Retail Dealer In—

6 BOOTS A SHOES, RUBBERS, 
GAITERS. ETC,

DP AIR WORK NEATLY DONE. 
Charlotte Street, St John, N. B, 

Telephone Mal» 1802-11,

FARMS FOR SALE
4,200 Acre Farm in Westmorland County, a short dis­

tance from Petitcodiac. This contains 250 acres of cleared 
land, 100 acres under cultivation, 300 Fruit Trees, one good 
house. 7 bams in the best of repair. There is also about two 
million feet of standing timber. This can be had for a bargain. 
We invite inspection.

A farm in Sunbury County,
150 Acres, all cleared, 70 acr

near Bailey Station,-contains 
acres under cultivation ; has a 

good house with 8 rooms and a stone cellar, 3 good bams, in 
addition to 6 other cattle sheds, all in good repair. This is the 
same farm that was show.-, in moving pictures all over Europe 
as an example of New Brunswick farms.

This farm has been placed in our hands for quick sale and 
can be had very reasonably.

Write op ’Rhone to

MURRAY, LAIDLAW & CO.
Ritchie BldgM. 2636

PHOENIX 3 DAY

DRINK
CURE3 DAY

The only cure for Alcoholism known which, 
doing the work in the time it requires to complete the 
treatment, leaves the system in a perfectly normal 
condition and free from any bad after effects. The 
harder the drinker the easier the cure.

For full information write, call or 'phone Main 2507.

Phoenix Institute
66 WRIGHT STREET, - ST. JOHN, N. B.

E. SANDER, Manager
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