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IS FLOUR AND GRAIN.
Sept. 14.—Flour unchang-
er; in carload lots, famiiy
at $13.40 to 313.50 a bar-
cotton sacks. Shipments,

1 northern, $2,587%

white, 58c to 59%c.
$3.20% to $3.281%.

GO CASH PIICES.
t. 14.—Wheat—No. 1 :1:1,
No. 2 red, 32.55.
mixed, §1.3712 to $1.304;;
$1.39 to $1.40,
$1.973;, to $1.98.
3 to $1.06.
white, 6215¢c to 641.¢, N»o.
to 63%c.
d—$5 to $7.50,
al.

to $17.37.

AGO MARKETS.

bn & Co., Standard Bank
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COURAGED BY
MAINE ELECTION

New York, Sept. 14.—The stock market !
wok on a political tinge today, traders
and the speculative EICHIENl Fculrauy au- |
tAbuting the greacer aclivity and fugue. ,

ces to the outcuirre 01 tne Mante cice- §
d@on. This theory WOs COnlir.icu Lo Lo
extent tnhat COMELLISHIVI Huddes Wila
sect connections 10 MapOILanl CelLics i
gade and industry: reported & ihodcidu

vival of puppc interest in the Lioi
representanve S(ocKS.  FiAnducd  1d.
were conspicuous in the day's vt vader iu-
quiry, while secondary o: Junior trans-
portations and railread equipments also
strengthened suustandially with the steel
up after early heaviness. - -

The feature of the railway division was
Delaware, Lackawanna g.nd_ ‘Western,
which régistered a gain of slightly more
than eight points on rumors that ghe
company’s reported plan of segregation
ijs taking shape. Among the other active
and strong rails were western and South-
western issues, transcontinentals and
coz,;\l;isces from Mexico quoting officials
of that country in terms favorable to
foreign-owned concessions gave impetus
to the oils, especially Mexican and Pan-
American Petroleums, Houston Oil and
Royal Dutch. Shippings, tobaccos, chem-
jcals end textiles, featured the more dis-

tinctive specialties, with motor accessor- |

jes, but selling for profits caused irr?gu-
lar reactions in the final dealings.  Sales
amounted to.475,000 shares. i
“. An interesting sidelight on current in-
dustrial conditions in the United States
was presented by the suspension pl‘ com-
mon dividends on Cudahy I’aclgmg an_d
National Cloak and Suit. Credit condi-
tions, as expressed in call and time
money rates, were unchanggd, but ex-
change on London and Paris improved
tly. :

%fl;idi from Liberty issues, which ggain
eased, the bond market, especially inter-
nationals, was firm  Total sales (par
value), aggregated $11,600,000. Old U.S:
ponds were unaltered on call.

LIQUIDATION GENERAL |

| G

V. C. BROWN,
Superintendent of the Bank of Come.
merce’s business in the central west
since 1911, with headquarters at Winni-

peg, who has retired. -

BANK’S INTERESTS
- IN WEST EXPAND

“Commerce” E;al;lishes Ad-

-IN TORONTO STOCKS

The Toronto stock market had no dis- ’
position yesterday to break away from |
speculative stagnation, A critical sur- |

|
vey of Wall strect is being made to look
for some kind of a lead, but the recep-
tion given the Maine win for the Re-
publicans did not show the right kind
of enthusiasm. Sterling exchange made
another small dip and this was not to
the liking of those who would welcome
a better demand for speculative issues.

A much larger number of issues came
into the trading yesterday, including
some such as Sawyer-Massey, whaich are
quite infrequent visitors to the trades.
The transactions included many ‘broken
los, and if the se¢lling was for the pub-
1i¢ the day witnessed quite an amount
of liquidation. | \

New low levels were made by such
standard stocks as Bell Telephoae and
Cinsumers’ Gas, and the investments
as ingtanced in Bank of Commerce and
war bonds. were quite unsteady and
easier.

The only speculative issue with any
particular life was Cement,  which nd-
vanced on the Montreal board to 61.
Brazilian was just steady, the liguida-4
- tion. for the time being having ceascd.
The market had nc¢ buoyancy and cer-
filn sections bore the characteristi.s cf
depression. -

TRADING WAS LIGHT
" ON MINING EXCHANGE

y The transactions on the Standard Min-
fng Exchange yesterday was again small,
vith a’ total of only thirty-two thousand
shares. There was no outstanding fea-
ture to the business done, and altho theré
was no weakness there was abdut as-lit-
tle evidence of strength.

The trading was about evenly divided
between. the gold and silvers, and except
in the low-priced stocks no issue ran up
to one thousand shares. McIntyre, Hol-
linger and Nipissing were quite dull, and
only: ten shares of Dome changed hands.
Dome Extension was taken at what ap-
pears to be the price fixed for any shares
that are not going to be exchanged.

Nipissing was firm in the silvers, but
prices were casier for Beaver, Temiska-
ming and Trethewey. The price of sil-
ver was unchanged at 94% cents.

The technical position of the market
remains unchanged, and brokers have
Just set themselves to waiting for some
change in the public attitude,

Laurentide, Price Brothers,
In Advances at Montreal

"

ditional Superintendency—
New Appointments Made.

In view “of the rapid development
which has taken place in the central
west; the Canadian Bank of Com-
merce has decided to establish an ad-
ditional superintendency. Heretofora
the central western district compris-
ed the provinces of Manitoba, Al erta
and Saskatchewan, but the ranid pro-
gress of the Peace River district anda
cther outlying parts of the inland c¢m-
pire, in addition to the very general
expansion. of the bank’s business
thruout the older settled portions of
these provinces has made it difficult
tc handie all the business at one cen-
‘tral point, namely Winnipeg, with the
facility - of service which ha$ always
been the bank’s aim. It has accord-
ingly been decided to leave the
branches in. Manitoba and Saskatche-
wan under the supervision of :he
superintendent at Winnipeg, and to
place the Alberta and: Peace River
superintendent -at Calgary.

* Mr. C. W. Rowley has been appoini-
ed superintendent of brancnes i
Manitoba and Saskatehewan, with
Lieadquarters at Winnipeg, and Mr. J.
E. Corbet has been appointed superin-
tendent of branches in Alberta.

C. W. Rowiley. y

C. W. Rowley has been for the last
nine years manager of the bank's
main branch in Winnipeg, and is very
well known in the west, having been
accountant dat the Winnipeg branch
during the _ years -:1898-1902, . after
ywhich he served .in Vancouver tor a
short time, and in October 1902, es-
tablished a branch of the bank in
Calgary. Mr. Rowley buiit up a
flourishing business at that point, and
in addition took a very active interest
in outside affairs. He went to Winni-
reg as manager of the main branch
12 May, 1911, and has been there con-
tinuously since that time. Mr. Row-
ley will be particularly well known on
account of his war activities.

J. B. Corbet.

J. B. Corbet entered the bank’s ser-
vice at New Westminster in 1901, gain-
ed his early training at the Pacific
coast, and in 1903 was brought to To-
ronto. From that date until July, 1911,
he was attached to the head office
staff, where he. gained valuable experi-
ence in udministmti\'e'worK, which

Montreal, Sept. 14.—Today's market in
lited securities on tne local stock ex-
change was largely a continuation of that

i
i
1%

of yesterday with little of interest and
With an irregular trend of prices.

The only features were the advance in
laurentide .and the decline in Canadian
Car, the latter on small trading. Lauren-
ide advanced 1 3-4 points to 118. The
tdvance accompanied the company's fi-
lancial statement for the half year,
which was of a very encouraging nature.
Only 55 shares of Canadian Car changed
aands, the sale being at 42, a decline of
8 points from the previous last sale of
over a couple of weeks ago.

Other, changes were Price Brothers,
which sold at 365, a net gain of 5 poinfs,
:t;ldlg;'ayagamack, which lost 1 1-2 points

Breweries, the day’s most active stock,
galned a fraction at 75 1-2.

Total sales, listed, 5,451; bonds, $30,160.

Let Canada
Develop Her q
Coa! Resources |

It can be done with
profit and satisfac-
tion to the whole
Dominion. We
shall be less depen-
dent upon other
nations and coal
should be cheaper.
An articlé in Invest-
ment Items this

*»th shows why.
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fitted him for the appointment of as-
sistant inspector at Winnipeg in 1911.
Since that date he has been continu-
ously at Winnipeg, and for the last
three and one-half years has been
senior inspector of the bank’'s west-
ern business, with headquarters at
Winnipeg. %
i C. G. K.\Nourse.

C. G. K. Nourse, the present mana-
ger at Calgary, will go to Winnipeg
as Mr Rowley’s successor. Mr. Nourse
has been many years in the west, hav-
ing been in the bank’s service in the
Yukon during ‘the.gold rush from 1898
to 1903, the latter part of the time as
manager of the Skagway branch. In
1903 he was appointed manager at
Prince Albert, and in 1905 manager at
Lethbridge, .which post he held until
1913, when he was appointed manager
at Calgary.

V. C. Brown 'Retires.

Mr. Nourse will e succeeded in Cal-
gary by Mr. A. Maybee, the present
manager at Moose Jaw. Mr. Maybee
spent ten years in various branches ¢~
the bank in Ontario before his ap-
pointment as inspector!s representative
in Winnipeg in February, 1903. In Sep-
tember, 1905, he was appointed mana-
ger at Brandon, where he remained
until 1917, when he was appointed
manager at Moose Jaw.

The particular occasfon of these im-
portant changes is the retirement of
V. C. Brown, who has been superin-
tendent of the bank's business in the
centra] west since May® 1911,

THE MONEY MARKET.
London, Sept, 14.—Bar silver,
‘ar gold, 119s. Money, 5% per cent.
Discount rates: Short bills, 6% to
613-16 per cent.; three-month bills, 63;

to 613-16 per eent. 4

Paris, Sept. 14.—Prices were heavy on
the bourse today. Three per cent. rentes,
34 francs 25 centimes. Exchange on
London. 53 francs 80 centimes, Five per
cent. loan, 86 francs 40, centimes. The
1'nited States dollar was quoted at 15
francs 61 centimes.

Glazebrecok & Cronyn
follows :
Buvers.
1%
par.

60%4d.

report exchange

Sellers.
113
par,
- 386
387
York, demand sterling,

Counter.
Mont. fds..

386
New

Cable tr. Lo
Rates in

246%.

CLiFTON PORCUPINE MEETING.

The annual meeting of the Cliftun
Porcupine Mines was held yesterday
afternoon The financial and génersl
manager’'s reports were presented and
adopted as entirely sstisfactory. The
old board of directors was reappointed
and thanked for having given their nast

¢ do. vref.

Record of Yesterday’s Markets

TORONTO STPCK EXCHANGE,

Am. Cyanamid com
a0 ‘prefaredd . ........
Ames-Holden pref.
Am, Sales Book com. ..
do. preferred . i
Atianti¢c Sugar com.,.. ...
do. preferred i
Darcelona ......

¢ Sragiliar. T., L. & P
1 3, C. Fishing

£3cll Tciephone

sisurt T, N. ‘commen

do. preferred

* Canada Bread com.

do., preferred ..

P Car & K.

do. pieferred

{'anada Cement com

do. preferred
Can. Fis. & Fgs

! Canada 8.8. Lines com.,.,

do, preferred
Can. Gen, Electric ..

| Canade. Loco. eom

do. preferred
PR
Canadlan Salt ..i........
City Dairy com.....,....
do. preferred ..........
Coniagas ...... ..
Cons. Smelters ..
Consumers’ Gas ..
Crown Reserve ......
Crow’s Nest ....
Detroit United

T

do, preferred
Dominicn ‘Iron pref..

m. Telegraph

uluth-Superior
Inter. Petroleum
La Rose
Mackay common

Maple Leaf com..
preférred
Moenarch common
do, preferred RN
N. Stee! Car com.....
do. preferred ...
Nipissing Mines
N. 8. Steel com..
Pacific Burt com.
_ do. wreferred
Penmans common
do, preferred
Port Hope San. com
do. preferred
Porto Rico Ry. com
do, preferred
Prov. Paper com...
do. preferred
Quebec L., H. & P........
liordon common .......
Rogers common
do. preferred
Russell M. C. com
do. preferred
Sawyer-Massey
do. preferred
Shredded Wheat com
do. perferred
Spanish River com
do. preferred
Standard Chem. Co
do. preferred A
Steel of Canada com...
do, preferred
Tooke Bros. com
do. 'preferved ...........
Toronto Railway .... .
Trethewey S
Tuckeits common
Twin City
Western Canada Flour
Winnipeg Railway
Banks—
Commerce
Dominion
Hamilton
Imperial
Merchants
Molsons
Montreal
Nova Scotia .......e000
Royal
Standard
Toronte
Union
Loan,
Canada Landed
Canada Perm.
Colonial Investment ...
Hamilton Prov.
Huron & Erie
IL.anded Banking
London & Canadian
National Trust
Ontario Loan
do. 20 p.c
Toronto Mortgage
Union Trust
Bonds—
Canadn Bread
Canada S.S. Lines
Can. Locomotive
Dominion Canners
Hlectric Develop,
Penmans
Porto Rico Rys
Province of Ontario.......
Quebec I7, H, & P
Rio Janeiro, 1st .......
Stercling Coal’ ..........
Sao Paulo -
Spanish River
Steel Co, of Canada.
War Loan, 1925
War Loan, 1931
War Loan, 1937
Victory Loan, 1922
Victory Loan, 1923
V ctory Loan, 1927 ....
Victory Loan, 1933
Victory Loan, 1937 .

SupRr I8, e
Brazilian .... 37% 37% 37
Bell Tel, ....100 100 100
Can. Bread. . 38 ... 00
C P.R, ....188% 134 133
Cement B ... digl
w188 % .
79%

Atl,

Con. Gas .
Can. 8.8, pr. 79
Can. Car pr., 23

12
13

79

th . 14 13

. N. Bart..103 1033 103
do. pref. ..104 104 103
Gen. Elec, W .102% 1023% 1022
Loco. pr. . 87T% 87% 87
Mackay 4., 88 i Tivs
Monarch .08 .
Maple L, pr. 97T% ... ...
NS Car prio PV s Ui
Penmans bds. 89 ... ...
Nipissing .- 1038 . ... ...
Rio J. bonds. 71%
Spanish R...117%
do. pref. ...125
Saw. Mas. .. 15
do. pref, :
Steel Corp...
Steel of Can.
Smelters
Trethewey. .,
Twin City ..
Banks—
Commerce
Imperial
N. Scotia .
Koyal
War
1925

1931

117% 117

50
55%

52
361 56%
6835 ..
25

26

..175
g
.. 247
..208

175% 175

3% 93
. 915 91% 91

Asbestos 87

Atl. Sugar..
Abitibi
Bell Tel.
Brazilian
Brompton
Can, Cem
. pref. .. 90
O ... 43
pref .. 94
Smelt. 25%
88 .

79% .

37Y%
3%
63

37Y%
Sy
. 6315

37%
5%

. pref

> G Elee,
Dom. Iron 5
Laurentide
Macdonald
Nat. Brew
Penmans
Price Bros.
Span. River 117%

Steel of Can. 6814

services without remuneration.

Wayagamack 143 i 'l;iés.
s o )

o4 nddospiosnss 108
i canssel2, B0
{ Dominion Canners ........ 53

TORONTO SALES.
Op. High. Low.

CL.
371y
100%
134
‘791
‘14
1031
103
1023
87

52

56%
175

o
b

9
91

MONTREAL SALES.
Supplied by Heron & Company :
Open. High. Low. CL
"140%% 131% 140% 1413
- 10035 100% 1001 1003

7%
6%
64

"93%
25%
8455

102

118

63

ii&lg

143

Gold—

Atlas

Apex

Boston Creek
Dome Extension
Dome Lake .,
Gold Reef .
Hollinger Con.
Inspiration
Keora

Kirkland Lake ..
Lake Shore
Mclntyre
Moneta ....
Newray

Bid.
33

Porcupine Crown
Porcupine Imperial
Porcupine Tisdale
Preston

Teck-Hughes

Thompson-Wrist

West Dome Consol

Wasapika

West Tree
Silver—

[oras
@D
. S

Crowh Reserve
Gifford ..

" pel peen
. e NS

Mining Corp. .
Nipissing ....
Ophir . i
Peterson Lake
Provincial
Right-of-Way
Silver Leaf .....
Timiskaming
Trethewey
York, Ont.
Seneca Sup, ...

Miscellaneous—
Vacuum Gas ..
Rockwood Oil
Petrol Old
Aljax
Petrol New
Total sales, 32,527.
Silver, 94%c.

Gold—

Op.
Dome Ex... 37
Dome Lake. 4
Dome M...12.25
Gold Reef.. 3
Holly Con...5.80
Keora 15
Lake Shore. 114
McIntyre .. 200
Newray M.. §: s
Schumacher. 171 ...
T. Hughes.. ‘8
o tier ., Th% ..
Y. N T.... 2%

Siiver—-—

Nipissing .10.95
Provincial. ..
Pet, Lake..
Thmialk. ..
Trethewey...
Oir and Gas—

Rockwood O. 3% ..
*0Odd lot.

Silver, 9%4yec.
Total sales, 32,527.

Brompton common
Black Lake common
do. preferred

do. ‘ncome bonds
Cunadian Oil com
Carriage Fact,

do, preferred
Canada Mach, com....
do. preferred

do. preferred
Dominion Glass

do. preferred
Elk Basin Pet.

ing Edward Hotel..
acdonald Co., A. ..
do.
Mattagami Pulp com
North Am. P. & P
North Star Oil com
do, preferred
Frod ¢& Refin. com,
do. preferred

do. preferred

do. bonds
Volcanic Gas & Oil
Western Assur. com

Whalen Pulp com,
do. preferred
(a)—New stock.

Sales.
25

64
‘166

30 at 743, 25 at 75.
MclIntyre—25 at 200.

Lake Shore—114.

AlNiea Oil .._,
Amal. Royalty
Anglo-American
Boone Oil
Boston & Montana
Boston & Wyomig ..
Canada Copper
Dominion Oil EA
Divide Extension
Elk Basin Pete,
Eureka Croesus
Federal Oil
Farrell Coal
General
Gilliland Oil
Glenrock Oil
Gold Zone
Hecla Mining
Heyden Chemical
Livingston Oil
Radio common
Inter. Petroleum
Merritt Oil
Marland Refining
Midwest Refining
Mother Lode
New Mother Lode
North American Pulp
Omar ..
Philip Morris
Perfection Tire
Producers & Refiners
Ray Hercules
Ryan Oil
Submarire
Silver King
Simms Pete,
Skelly Oil
Salt
0| Sweets of America
Ton. Divide :
Ton, IExtension
United Pictures .
U. S. Steamships
United Profit- Sharing
White Oil Ceorp.

$3,300
2,500

Sales.
205
335

32

Boat .

| ounce.

130 pe: ounce,

STANDARD STOCK EXCHANGE.

Pore T. & NP S

McKin Dar. Savage ...

STANDARD SALES.

High. Low. Cl.
37% 37
4y 4

™

UNLISTED STOCKS.

Abitibi Power (a) com....

Dom. Fds. & Stdel com...

Dom. P. & Trans. com....

preferred v b

1 Steel & Rad. com.......

Western Canada Pulp, .

TORONTO SALES,
—Morning,—
Abitibi—25 at 79%, 1 at 80.
Brompton—25 at 74%, 256 at 743, 60 at
74, 25 at 74, 25 at 74, 5 at 74%%, 26 at 74,
25 at*71l, 5 at 743, 25 at 74, 5 at T4%,

Black Lake bonds—1000 at 35.
Mattugami—2 at 63, 3 at '63.
—Afternoon.—
Norti: Star pref.—100 at 3.70.
Dom. Foundry ‘pref—5 at 923,
Hollinger—10 at 5.75.

NEW YORK CURB.
Supplied by Hamilton B. Wills & Co,,
Lirhited, 90 Bay street, Toronto :

Creek Proél.u.éétls. i ol

PRICE OF BAR SILVER,
London, Sept. 14 —Bar silver, 60%d per

Newg York, Sept. 14 —Ber grver, 4%

]
!
“’}4[

| the. worker, the cost of materials uged

1% |
1434 |
P
5 |
1
34 |
25
1.

1% |
1

50;

| lebor, has been very satisfactory.

Sales.
37% - 2,600
41, 8,000
PR 1
3,000
151
1,500
300
66
500
1,000

| adversely in the earnings, but where the
| value is fixed, as it is with us, must, if

tions.

de velopment work we have been able to

1,000
1,200
3,000

400
500
1,000
210
300
105
1,185
2,600
100
3.500

1,000

Asked.
8012

UNLISTED.

Asked.
24
19
22

Bid.

}

|

| Pitts.

|

4 Chite
{Chino Cop..

WINTYRE HAS
'G0OD EARNINGS

Large Increase in Ore Re-
serves Also Shown in
Annual Report.

The eighth annual report of the Mecln-
Lyre-}’wcupine Mines, Limited. covering
the fiscal year ended June 30 iast, shows
satisfactory earnings. President J. P.
Lickel comments as follows :

““An operating profit of $1,051,404.98,
and a ron-operating profit. of $228,828.24,
making a total of $1,280,232.37, was earn-
ed during the year, as compared with
§839,688.62 for the previous year. Of this
amoun’, $462,211.54 was appropriated as
follows :

Plant depreciation

Written off securities to bring
these to present market price.
Expenditures for development
work and interests acquired

v in adjoining properties . 204,427.59
Amount set up for taxes ac-

crued for the current year... 52,569.98

Leaving a balance of $818,020.83 for
to surplus account,

$180,213.7¢
25,000,00

transfar

“During the year three dividends ot |

five per cent. each, agsregating $546,-

042,45, were paid to sharcholders. |
Production Costs.

‘“The cost of producing any commodity

is mainly measured by sthe wage paid

in its production, and—in the case of
n ining—dcpletion of ore™ which laiter
generaiy represents a. mine’s chief asset.
It thercfore roliows that an increase in
wages must inevitably be a burden on
the thing produced, which, in the case
where the burden is passed along to the
consumer, does not neceasarily reflect

continied indefinitely, reflect unfavor-
ably in the ratio of nét profits to gross
“production. We are fortunate in having
an average grade of ore developed, ‘whic~
has enabled us to operate and make pro-
giess In the face of this basic principle.
Future expansion, however, will depend
Inrgely upon improved economic condi-

"“The result of the limited amount ot

accomplish, owing to the scarcity of
After
producing $2,080,178.44, the ore reserves
have oneen increased approximately one
million dollars over last year's estimate.

‘“Recent drilling has indicated the ex-
istence of a new vein system paralieling
No. 5 vein, 480 feet td the south, below
the thousand-foot level. The intersec-
tions show good widths of better than
our average grade ore, and, being located
on the north contact of the quartz por-
phyrv considerable importance is at-
tached to this discovery.”

The annual meeting of shareholders
will be held in the Standard Bank Build-
ing on Oct. 7, at 2 p.m. ¢

Loan Company Returns

Half Its Capital |

At a special meeting of the share-
holders of the Colonial ‘Investment and
Loan Company yesterday it was decides
to retire one.half of the outstaniinzy
capital of $2,455,010 by a cash distri®u-
tion. Among the assets carried was _he
amount of  $1,631,415.85 in Anglo-Fren.:
bonds, which are now abcut to matures,
and the distribution will be made from
the funds’ received from these. These
bonds would seem to have been bought
during 1919, as they were not included
in the statement for the year 1918.
The investment would appear to have
been a Ilucrative one.

NEW YORK 3TOCKS.

A, L,‘ Hudson and Company report
fluctuations on.the New York Stock Ex-
change yesterday, with total sales, as
follows:

Op. ClL
34
80

High. Low. Sales.
100

400

Allis,
Am,

Chal..
B. 8 ..
Am, B. M.. 8

‘80
8314

8014
85

Am, Can... . 3432
Am. C. & F, 135%
Am. H. ‘& L.
pret. ;...
Am. Saf. R.
- It €p
Am. Loco...
v ke B Ry
S, P,
Sugar..
S. Tob.
Nl R g
Toh. ..
Wool..
Am, W P, pf..
Am. Zinec...
Anaconda
Atchison ...
Atl, G.W.1..
Bald. Loco.
Balt. & O.
B. Steel b..
B R T.iel
Burns Bros.
Cal. Pack..,
Cal. Petrol.
Can, Pae...
Cen. Leath.
Chand., Mot.
Ches. & O..
CM & 8P.
do. pref...
.l & P,
Cop. ..

PO 200
1364 13515
70%
14
7815
943

70
12%
5%
94
35%

11014
8614

99% 9934

1243 121
843

‘357
% 111
86

Am.

837%
143
10934

42

85

10% 93
9515 9§

1.500
2,200
18,800
11,800
1,600
200
% . 100
% 28
120
5215
83
6114
3814
56

Col. ¥ & 1.
Col. Gram..
Corn Pr. pf.
Cruc. Steel.
N, Bl
Erie
do. 1st. pf.
Fam_ Play..
G W. & W.
Freeport T.
Gen. Elec...
Gen. Mot...
Goodrich
Gt. Nor. pf.
Gt. N.O. ctfs.
L QGent.ii.
Int, Hmv...
Insp, Cop...
v, ... ..
Int, Nickel..
Int. Paper..
K. City B...
K. 8 Pire..
Key. Tires..
Kenn. Cop..
Leh. Valley
Lack, Steel.
Loews
Max. Mot...
Mer, Marine
do. pref...
Mex. Pet....
Mid. Steel..
Miss. Pac 4.
Nor. & W..
N. E. & St.

17414
39
263
94 94
5835 ...
7514
413
33%

383,
91%
421
36%

14

953 ...

113% 2
641, 653%
151 ...
9%
9%
813
31%
69
943,
27%
71
62

9%
497%
361§

; 200
P. 'S Csr..
Puliman Co.
Coal..
Ray Cons...
Reading ‘
Rep, Steel..
i. Dutch.. .
8ine. Oil....
S. S. Steel..
South, !Pac.
South, Ry...
Stromberg.. .
Studebaker..
Tenn. Cop..
Texas Co...
Tex. Puc... 361,
Tob. - Prod.. S8 ... ...

Unipn Pac.. 1203 1211 120

U. R. Seores” 67% /68% 867

100
16,800
11,800

3.500
8.100

800
5,700

1,500
5,400
502,

37%

"800
121%  2.480
8 1300
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When Personal Executorship
Flourished

GWUSINESS in the days of old
ﬂ Upper Canada was not so com-
4 plex ds it is nowadays in the
federated Provinces. Ther
cities were small and isolated. Com-
munications were difficult. Interests
were more purely local.
It was possible then for a man ™
-attend to his own ‘business and still

to have some time left to give to
business for his frier-':

Yet even then perscuai executorship
had its disadvantages; and now the
disadvantages of personal administra-
tion are even greater. Have you
considered them? We are glad to
mail anywhere our booklets describ-
ing how the modern trust company
has overcome them.

NATIONAL TRUST

COMPANY, LIMITED
#2 KING ST. EAST :: TORONTO

%

%’ \'

WANTED---AT ONCE '

Men and women who desire to participate in a real effort to
make a fortune in Texas Oil, send $10 to me here in Fort Worth
NOW for the purpose of buying up and investing in some poten-
tially valuable oil leases and properties scientifically distributed
throughout the various flelds. I mean it; I know where we can
" get in right on some real money makers which I am convinced
will make a fortune for us QUICK. My plan is half the profits to
you and half to me, and I put other money in along with yours.
I remain in full:.charge and continue to look after your interests.
I guarantee you an honest effort to pay you big profits this
year; I alsp guarantee you an honest run for your money, a
square deal to all. All share alike. THIS REQUIRES QUICK
ACTION, and full details of plan will be sent those sending $10.
When you receive full particulars with your ificate you may
then have your money cheerfully refunded if you ask it. $10
may make you rich. Try it out.. Address with Postal Money
Ovder or U. S. Exchange.
J. E. POPE, Trustee, PETROLEUM INVESTMENT TRUST,
120214 Main Street. Fort Worth, Texas.

If Ybu Trade in‘
Stocks, You
Need ThisBook -

D

There will come a time when ‘n-
vestors will look back and rec:j}
the wonderful values which could
have been procured Loday. Do
you . -know you will find in our

“TRADERS’ RECORD BOOK”

interesting
Which will
the investment bargains of to-
day; range of prices, dividends
and capital; also how to buy and
sell: use of collateral; and much
other valuable information.

I
The edition is limited—it's Free,
if you write or call for your

STOCKS

We are prepared to furnish
information on all good

OIL STOCKS

The latest complete inform-
ation available at all times.

WRITE US TODAY.

GHAS. A, STONEHAM & CO.

Estab. 1903.
Stock Brokers.

23 Melinda St., Toronto

O vou know why stocks i .e
selling at thelr prese iow
leveis?

nt

facts
aid you

and
to

figurens
invest in

copy TODAY!
HAMIITON BWiLis & (g
Stocks and Bonds

LiMITED
Members Standard Stock Exchange
WILLS’ BLDG., 90 BAY STREET

New York
Cobalt
Porcupine
Kirkland Lake

O
A.L.HUDSON & CO.

Successors

J. P. BICKELL & CO.

Members Chicagoe Board of Trade
Toronto Siandard Stock Exchange

GRAIN—COTTON—STOCKS
Mining Securities, Curb Stocks
Direct Private Wires to All

) Principal Exch

Buffalo
Syracuse
Rochester
Detroit

Dire:t Private Wires to All Offices
Phone Adelaide 3680,

802-6/ Standard Bank Building
Torontv, Canada
Phones M. 7374-5-6-7-8

100 |
1,000 |
6,400 |

4,700 |

1,200 !
| Wabash

R EH LR B PR LN

STOGKS AT HALF PRIGE

Many securities on the N. Y.
Stock Exchange are selling
at one-half recent high levels.
Now is the time to buy them
on our easy payment plan:
109, doewn. balance In 12
monthly installments.

Stock Salesman
‘Wanted

Good opportunity for right man

Live Leads

Booklet “Making Money” Sent Frel. L“’ual Commission

Vgl

33I FOURTH AVE - PITTSBUROH.PA

T TV YT

i
t'('ol
2,200

26,700

"« |LOUIS J. WEST & CO.

500 Members Standard Stock Exchange.
1,000 | Unlisted and listed Stocks bought and sold.

< ation Life Bldg., Toronto
Phone Main 1806, %

Apply

JP.CANNON&CO.

Members Standard Stock Exchange
56 King Street West, Toronto.
Adelaide 3342-3343,

iDL LT ER L

|
—

|

{
{

$31z 84
60 60%

o
w|

831, $3% 1
09, 60 1
204 204 20234 2023
857% 871 857% 867%
881% 891, 8% 8854
106  106% 1057% 1057
64 643, 64 6415
69% ivis o
271, 273 27% 27%
. 481 488 4814 481
Willys-Over. 16Y% 15% 163 15%
Wilgon & Co. 55 556 -34% B4l
Total ‘sales “for duy, 4723400 shares.

Alco..
8. Food RBr.
it, Fruit.
.S Rub..
U. S. Steel.
do.. pref-,.
Utah Cop...
N.. C. \Chem,
g

!

M
35

Westing.

f




