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L6 WAVE: STRIKES
 PECOLATIVE  WARKETS

ﬂanip‘ulative Interests Instill Activity
at New York and Local
Issues Follow.

. Werld, Offfce,

‘Saturday Evening, lhl'ch"w. :

Another ifnstance of the vagaries of the
stock markets is given this week in the
sudden turn to activity and stréngth on
Wall-street at a time when events scem
distinctly opposed to such a line of action.
The long-deterred decision in the Northern
Securities merger was handed ‘down on
Monday, and after the first blow, which
a cleverly devised
ruse on the part of thd lgrge manipsiating
interests, the markeét took on strength and
activity such as has not he witnhessed for
nearly two months. The only argument
used to account for the rise i values is
the old-time plea of bad news having been
discounted. The matural course Suggesis
a'rebound. Tiis is only true to the extent
that bad news Is sufficient reason for out-
siders to play for a fall in prices, and, as
is usugl, meet opposition trom those inter-
ested and able to earry quotdtions in the
opposite difection! - 'I'hé: déeision ngaipst
such: 3. combination_of  interests as the
Northern Secéurities Compatly represents,
does not detract from ‘the intrinsic value
of the mdlvlduul)qhartx Ft the separate
properties,. ‘but - it’. certainly * degtroys the
manipulators to; give fictitions
vhiues to-stocks under the pléa of similar
formations for the future. A cautious rea-
soning ‘out .of the conditionr of affairs sur-
rounding the stock market led many to be-
lleve that ultimately: lower prices must
revail. Thif is only ‘too well known tg the
large holders, who are unwilling to have
to sacrifice the losses ‘that will be éntaflea
at a later date. There have been no valid
reasouns to hold out ta purchasers, but many
have been forthcoming to sellers. The large
interests have had sufficient start to .dis.
tribute. without  the in!etv(‘iﬂ on of the
shorts, and the present rally is heing made
as a measure of  self-defence, even if not
girofitable. The geieral strength of the
whole market shows how premeditated the
movement i, and with what harmony the
compact 18 being carried out. Its relapse’
will be equally well ordered when necessity
(!i)mpelg retreat. If shorts can be scared
on -thé upward trend; and ‘someholdings
sbattered on. the return, a succcssful plece

M ps £
ae 'l an 00
u,é‘PﬂAL et o0 as'ds nsee se e me me os oo $6,000,000
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o’{‘ work will have beéen accomplished. Pub-
He interest has grown so apathetic that it
i§ questionable whether the latter part of
é:‘ program will not be a distinet failure.

e necessafy concomitants of an advance
ip values are buying enthusiasm seconded:
by surrounding circumstances calculated to |
ipspire confidence. Both of these are want-|
ing, and distrust of the' stability of’ pricé is
The three important faetors. that
will have to be contended with in: the. fu-
thre are a trade reaction, a partial failure
of the winter wheat crop, and the pgesi-
dential election. A hetter. recent démand
for iron and its allied products aré ecited
ip support of some anticipated recovery in
indystrial. circles, but the period of 'the
¥ear should be responsible for much ‘of |

is, and few other signs are available of
ahy betterment, -but ratber the reverso.l
The incoming crop season is of much ‘mo-
ment. A successful season would help only
to sustain values, whereas the npposhe_'
would mean an undoubted decline. The dis-
torhances copnected with a presidentigh
wear are certalnly unfitted for a rising mar-
ket. When the eastern . problem is added
to these, stock values ' are  hampered
enough to prevent any very great flights;
A -hull argumentsis foupd in the rather
more “plentiful supply - of ' funds at’ low:!
rates.of interest. .In conjunction with othet

atters, this might reasonably accouht for
a Fn;tt—r'; dm?'d !oﬂr za%uitles. hl(!‘t d.;u a
single_factor, its eflec a8 pProve |9 |
pointing in the past:  The: Bank of England
statement this week was decidedly strong.
and money rates at that centre were quoted
easier. -A fall in Parls exchange on Lon-
don, with a firm tendency ‘at New York.|
gives promise of gold exports later from
New York to the French capital. Foralgnl
operators -are not following the advance m‘
prices at New York, and London sales arc
reported in excess.of purchases. No at-
{empt was made to court strength ‘from
the weekly bank statement, which was of
an indifferent character. Nevertheless, |
prices moved up and closed strong at:the
top. Improved statements michi be count-|
ed upon sehen . their jofluence s needed.
The hest that can he said of the present
rally is that it will differ from others, if it
does not extend further. The war situation
has simmered down to a &mall "proposition
ih the eyes, of the market, and will wot
hecome prominent again untiloactual land
engagements ‘are aunounced,, The climgte
and time for preparations for such hostili-
ties will prevent this occurrence for some
weeks, it iz thought, and. suspected com-
plicatiéns will be in abeyanee at least un-
til that occurs. The first government erop
report will not be isswed until the 10th of
next month, and an interim is thus avaii-
able for market operations. A gambliug
opportunity i offered on the long side. &t
the moment, but a decidedly bgtter short
AR A pré-
lade to a later decline, the manipulation
e suffivient evidence, .and the whole move-
ment can be regarded as a grand rally,
without substantial foundation,

s RS -

The local market has been =xtirred into
life by the revival at New Yeork. and a
matked improvement in activity and prices
hhs ocenrred slnce a week ago. A eareful
search for a reason for the rige in values
reveals nothing save .an .easler tone to the
money market. with call rates lower, at 5
te 514 per cent. A superfluity of hank
fiinds may he temporarily advan-
tageous to the stock market, but
may have a broader meaning of a
slackening demand in commercial ecircles,
The extreme winter will leave an indelible
mark on business. that the immediate tu-
ture cannot recover, and another heavy Joss
fn bank clearings for the current week,
comnared with a year ago, is palpably
significant. The present movement is un-
doubtedly the outcome “of interests whao
have stocks to sell and are willinz to en-
courage any avallable bullish feeline.
Sveculative senthinent has veered to a re-
markahle degree durlng the last three flays,
and manv will enter the markeft seain un-
der the prevalling pressure., No more suit-
able time could be chosen for giving stocks
the appearance of strength, with an ad-
vancing tendency. Speculators, as well as
Investors, are closely linked fo the im-
mediate surroundings. and seldom rveflect
as to where the sales smas te from. An-
other large decrease in G ". R. earnings
and a moderate one in (. P. I. earnings .or
the last published weck. Is not in accord
with better prices. but then optimism stops
in and places implicit confidence in future
returns. The land boom in the west is
decidedlv flat, as compared with this time
last vear. but the effect of the importa-
tions to that centre has not yet worn off
Canadian industrial progress, as measur
by the yearly statements of varions com-
panies, is not stropg, exeept in isolated
fustances. A notable exception was in 1he
fizures submitted by the Nova Scotia Steel
Company. As a standard of the eastern
concerns in which local investors are inter-
ested. this compauny certainly continues
to hold its position, and of the iundustrial
stocks listed is by long odds the most eon-
servative purchase. The coxpenditure for
the G. T .Pacific will be a stimuluting fac-
tor, byt this will have to be read with
numerous other incidents to arrive at a
definite conclusion of its effect. It will re-
vire dexterity to prevent securities held
or investment ‘coming on the market if
prices are earried much higher, and any
fncrease in the floating supply wHl add later
weakness. Holders of speculative igsues,
who realize during the fictitlous wave that
18 now sweeping thru the gquotations, wiil
more than probably be able to duplicate
stocks at a reasonable discount later on.

= - =

At Boston to-day Dominion Coal closed
bd 60 and Dominjon Steel bid 81, asked
8%.

New York and Philadelphia roads are ne-
gotiating for a settlement of the grain-
rate war.

* = @

Brokers and bond houses teport a bet-
ter investment demand since the Northern
Becurities decision.

- L
“Ninety-five roads for January show ave-
Mge gross decrease of 23.72 per cent.

= % *

¥Dun’s Review gars the improvement inf

fade and industrials continues, favorable

;;'ouz last loan, 114 pér cent.
|

jowing to a better understanding as

On first-class improved City of
Toronto or farm proverty.

- Atd%,

| Commiseion paid to agents. l

NATIONAL TRUST
* COMPANY, LIMITED,
22 King StrestJast, Toronto.
D
reports largely outl_mml')cﬂng ndj'em in-

fluence,

o e B R

Bradstreet’s reports backwardness of
spring trades, but ys several develop-
ments of the week hdve been' notably fa-
vorable. g

« v w o
“The tendency of Paris exchange coptin-
ues in. the direction of¢geld exports = grom
New York. Yy Byl A

"‘London: The annoupcement of  £5,000-
000 Irish land act tréasury issue ~his glf
pressed consols. The ,ln'ter_uaunn” il-

way shares closed-ﬂr.ui.‘ ol
,Charles Head & Co.. te R.. R. Bougtrd:
The outlook for next eek {8 for a con-
tinuance ‘of * the bufli$h movement. We
shonld adhere to oyr previous .advite to
limit losses to small, amounts and to fol-
low the leaders, accepting veasormable pro-
fits and trading carefully.
$ % w i

" The London and Paris Exchange, Lim-
ited, London, England, eabled to its branch
office, at 34 Victoria-street, Toronto, Sat-
urday, as follows: Grand Prunk ordinary
£12, Grand Trunk thirds £36, Hudson Bay
£3614, Eries $25%. ;

. * % = g

The output of the collieries of the
Crow's Nest Pass Company for the week
etnding March 18 was 12,662 tons, Coal
Creek 6373 toms, Michel 5932 toms, Mor-
rissey 357 tons, total output for the week
12,662 tons, average daily output 2110 tons.
Decrease due to bad weather and shortage
of cars. Corresponding week last year,
strike; all places idle.

£ &

The eabled earnings of the Sao Paulo
Tramway Light and Power Company for
the month of February and comparisous
are: 1004: Gross income $118,000, operating
expenses $39,000, net income $79,000. 1903:
Gross income $UD,318, operating expenses
$80,013.50, net income $69,305.26. Increéase
over 1903: Gross income $18,681.24, operat-
ing expenses $8986.50, net income $9604.74.

Money Market.,

The Bank of Eungland discount rate is 4
per cent. Money, 2% to 2% per cent. Thel
rate of discount in the open market for

short bills, 3 per cent.; three months’. bills, .

2'15-16 to 3 per cent.; New York call mon-
ay;ihighest. 2 per cent.; lowest, 18 per
Call ‘money
n Toronto, 5 to 5% per cent.
i : :
Foreign Exchange.
Mpessre.. Glazebrook & Becher. exchange
brokers, Traders’ Bank Building ¢Tel. 1001),
to-day report closing exchange rates as fol-
lows:
TRy alot.wcn lgalxl:k- *

Tt uyers ellers ounter
N.Y,Funds.. par 1-32prem 18tol-t
‘Ment'l Funds par par 1-8 to'1-4
S0 dayssight.. 83132 9132 914te 9834
Demand Stg. 99-18 95-8 9781010
Cable Trans.. 911-18 92332 10tel018
—Rates in New York.—

Posted. Actual.
4.84144.84.30 to ....
4.875/4.87.10 to ....

Sterling, 60 days.|
Sterling, demand.|

Price of Silver.
Bar silver in London, 261,d per ounce.
Bar silver in New York, 6Tc¢ per ounce.
Mexican dollars, 441sc.

On Wall Street.
" Mclntyre & Marshall wired J. G
(King Edward Hotel) at the close
market to-day: ;

The stock market recovered quite sharp-
Iy on the resumption of business to-day,
to the
causes of the collapse in the cotton mar-
ket yvesterday and also of the general cot-
ton situation and Eknowledge of the fact
that no stock exchange operators were in
any way involved.

The break in the cotton market, more-
over,was regarded as one of the best things
that could have happened for the benefit
of the drygoods and textile industries in
this country, and also the general cotton
trade, and the foreign exchange market,
as it removes the barriers which the recent
bull manipulation had placed on the export

of the

! business.

The fact that no further trouble devel-
oped in the cotton trade exercised a health-
ful influence, and, with the stronger fo-
relgn markets and more favorable weather,

as affecting the new crops, and further evi- |

dence of still a large short interest exist-
ing in the market, clique brokers were on-
couraged to take active part for higher
prices.
7A good many shorts put out in the late
trading yesterday were covered, and the
renewal of strength induced some further
buying by local traders and commission
houses. The advances secured ranged from
1 to 1% per cent. in the active stocks, and
the market closed firm at the best nrices
for the day and at slightly higher levels
than were reported in yesterday’'s trading.
The bank statement was about as experted.
As explained in our previous advices, the
principal object of the activity of pools and
larger interests this' week in .advancing
prices has been with the view of diiving
in the shorts "and inducing a revival of
outside speculative and investment demand.
No far, there has been littie public buy-
ing. There is still a fairly large short in-
terest, and the indlcations are that prices
may go still higher before this has bheen

covered, but it remains to be seen wheéther |

sufficient outside demand will be fortheom-
ing to hold the market with the eltmination
of this interest
McMillan & Maguire had the following
New York at the close of the market:
xemplifying the strongth of the stock
market it is pleasurable to vefer to-day to
the steadiness of prices under the impact
of l'l!(v‘ Sully suspension and subsequent ag-
fressiveness on short covering. notwith-
standing the publication of an unfavorable
mnk statement, demonstrating thorely that
the short interest is huge and disposed to
take advantage of every opportunity to re-
treat. The outlook for next week favors
a continvance of the covering movement,
and conseouent improvement, particularly
along specialty lines, and we recommend
that our friends govern themselves aceord-
ingly. The Sully fuilure has, like the North-
ern Securities case. resulted in a better-
ment of conditions. "It has reduced the
commodity speculative eraze to  normal,
showing that the markeis were top-heavy.
This will also induce many commodify
traders to turn to stocks, which are not
top-heavy. The vestoration of ecuilibrium
fn the financial world. by Ythe liguidation of
Sully commitments, brings another benefit.
Thus we have further clearing of the finan-
cial skies, and the arraying of the large in-
terests strongly on the construetive side of
the market. The bank statement to-day is
not a factor. altho unfavorable and not
clearly explainable. The fact that the sur-
plus still remains several times as large as

it was at this time last vear should reas- |

sure those who look askance at the de-
ecrease reported to-day. The money market
{s featureless and easy. The rates still
show heaviness and are likely to continue
g0. We believe that next week will wit-
ness not only domestic but foreign invest-
ment in securities in the New York mar-
ket and urge- the ‘purchase of U.P., S.P.,
Atchrison, St. Paul, B.RT., A.C.P. and B.
0. on all reactions.

New York Bank Statement.
New York, March 19. —The statement of

. Beaty'

£} ‘of the clearing bouse
S o e oL

:wl); cireulation, a sel $1,043,800; le
tenders, decieased $T94,800;  spock
ereased $1,895,500; reserve, decien
G00,300; reserve required, decreased

whn, decreased  $2,626,500; es-

Kk

ts, decreased $2,3%,075.

Toronto Stocks.
March 18,
Last Quo.

Ask. Bid.

247

o

r
19,
id.
7

" Ask,
Moutreal .... <.t LAl RN

i

Merchants’
Commerce .... ...
Twperfal ... coen
Dowminlon .. «..e0
Standard .... ..o
1iamilton ...
Nova Scotla .. ...
OURWH ... 10000 0
Traders’ .... ..
BOVAl ..co micivie®
British Ameriea ..
West, Assurance .« °
Imperial Life,
Union Life ...:6,
National Trust ...
Tor. Gen. Trusts i,
Consumers' Gas .. 9
Ont. & Qu'Appelle.
Can. NW.L., ptaZey
do., COM ..., Gay' e
€. Ross ey ¥
M. 8. 8t. Paul
do,, COM cavvros
Tor. Elec. Lt.,xd.
Can. Gen. Elec. ..«
00, DEBL . ... aliisin
London Electric ..
Dom. Telegraphiywe 7
Com. Cable . ..
Cable, coup. bonds
Cavle, reg. bonds.
Domp. Telegraplr...
el ‘Pelephoné ...
Richelien .. .5....
Niagara Nav ..
Northern Nav . ...¢ ...
Bt Law, Nav,...:
Torouto Railway .
London St Ry
Twin City Ry
Winnipeg St. Ry.
Sao Paulo Tram ..
‘Loledo Railway .. .
Luxfer Prism ...
Pgckers (A), pf
do. (B), pf
Dom. Steel com ..
0., Dref s.c.ocone oas
do.. bonds ....
Dom. Coal, com ..
N. S, Steel, com. ..
do., bonds
Lake Superior,com ...
Canada Salt ......
War Eagle ...
Lepublie ...
Piyne Mining ....
Curiboo (McK)) ...
Virtve ...
North Star
Crow's Nest Coal.. I
Prit. Can
Cau. Landed .
Canada Per ..
Canadian 8. & L.. ..
Cen, Canada T.oan.
Doaw. 8. & 1 ..oneq
Ham. Provident ..
iuron & Erie ....
Impetial L. & I ..
Tanded B, & L
Lon, & Can® ...,
Manitoba T.oan ...
Toronto Mortgage: ...
Loudon Loan'.....
Out. L. &D ..non o
P’eople’s Loan
Real Estate Loan.
Toronto 8. & L ...
1 aurentide Pulp. .. o
Vlom . .\occaes » .o
BB M. iy
do., pref . ‘
Sales: Bank of Toronto, 3 at 226, 10 at
296'%, 15 at 226; Commerce, 2 at 152; Loun-
dou Eleetrie, 10 at 99; Twin City, y')u\r"
at 9¥2; St. Lawrenee, 10 at 102; Sao 'aulo,
B, 10 at 9Ly; C.P.R., 25 at 11344, 25 at
11544, 50 at 1138, 170 at 113815, 50 at 113%,
25 ut 113%, 225 at 113%, 25 at 113%, 350
at 114, 150 at 13143, 1560 at 114, 750 at
iM%; Coal, BO at 38, 25 at 587%, 25 at 9%
Dgminion Steel, 50 at 8%; do., pref., 10 at
Nova Seotla Steel, 25 at 78%, 11 at 80;
ble reg. bonds, §1000 at 00,

.
e sons -

Cesane

Montreal Stocks. /

Muoiitreal, March 19.—Closing quotations
today: Ask. Bid
CiPaR, Laidedvialiiiaivass
Toiedo ....
Moutreal Telegraph
Tyronto Railway.
Detroit Railway . o
Halifax Rallway ......... %
JTwin Oty o0 W% e
Deminion: Steel.

do., .pref ....
Richelien ;
Moutreal Light, H. & P
Bell Telephone' .~
Daminion Coal ..
Nova: Secotia’ ;...
Montreal Cotton
Ogilvie, preferved
Mcrebants™ Cotton
Colored Cotton
Bank of Toronto ....
Hochelaga .... ...
Comeree ’
Moutreal Railway bonds ...
Dominion Steel bonds
Molsons Bank
Ontario Bank ....
Royal Bank
Lake of the Woods .
War Bagle ... .
Quehee 7
N.W. Land yref .
Mountreal Bank
Merchants' Bank.. .
M. S. M., pref g

do., vcom vo o
IBank of Nova Scotia ..
Tuiperinl Bauk =
Union Bank . 135 A

Sales: Canadian Pacific Railway, 225 at
113%, 25 at 113%. 100 at 114, 50 at 114,
{50 at 1137, 25 at 114, 100 at 1141: Twm
City. 10 at 91%. 220 at 92, 25 at 921 : To-
lronte Raijlway, 1 at 9915, 10 at 89, 20 at
204, 5 at 99; Dem. Steel, 10 at 9; Montreal
Power, b at 72Y: Dgm. Coal, 25 at 588;, 25

4: Montreal Street Rail-
) 202; N.8. Steel, 25 at T9%: Union,
130; Can, Col. Cotton bonds, 1000 at
!
New York Stocks.

J. G. Beaty (Meluvtyre & Marshall), King
Zdward Hotel, reports the following fluc-
| tnations in New York stocks to-day:

Open. High, Low.

B. &£ O, sscvec.sens
l('nn. Sou ..
0ok C.
Coe A,
L. W e,
Duiath
do., pref

1
l Erie

Closeé,

.:»‘.

do., 1st pref. ...
do., 2nd pref ...
Il Central ......
N W
b B 5
| e
do., pref
Atehison

do., pref
S A
Col. Sou

do., 2nds
Deuver, pref ..
IR g

Mo.
san. Fraa ....
do., 2nds .
8. 8. Mare .
do., pref ..
St. Yaul
Rou. 1'e
Sou, Rail
do., pref ..
B 1.8 W .
do., pref .
o

Wabash
do., pref
do., B bonds ...
Wis. Cen ...
do., pref .
Texas Pacific
e E D,
G P.&L..
.. & H ..
D. &L ...
.. % W,
Hoeking Valley
0. & W, ...
Reading .... .....
do., 1st pref
g0, 2nd pref ... ...
Penn. Central
T £, 1

Consumers' Gas ..
Gen, Eleetric ....
Leather ....

do., pref .
Tead
Locomotive
Manphattan .
Metropolitan .
Nor Anerican
PPacific Mail
People’s Gas
Republic Steel
Lhubber ....

coven

=
2 NGILCTS sass sess sre wes pepile e
ru.‘f.-swen iaeee 1196215 115 115
; «do., pref .

ey

¥ FATCPINON i%e socavohodage. B0
). o L

e ipenke & Obl
Chesapeake. o &
Raltimere & Ohlo ..e. 7

8L Paul ioaeveenipbang. 4T

v Eg;;e.... :
o 4ol pref ...,
i, da., 2ud pref ..o

North Star ....
hne ..

-{ New York Cotton -Bxchange. to-day {repert-

o “..o‘uﬂ:.m
nches in Provinces o, Quebec,
m s‘f-nuu Columbla and Northwest
"T'erritorfes. b
© SAVINGS DEPARTMENT.
“Deposjts received and Interest gt curtent
rdte ¢ ed twice a year.
| BRANCHES IN TORONTO.
Corner w:ng'wn St. Kast and Leader Lan
- Cor . ;MMOD:& rB‘bmu.
‘
c.gr'lugtcnd ork Streets.
7777 . D. B, WILKIE,
Genera! Manager.
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Stocks.
2o March 18.

March 19,
Last Quo.
%

Last Quo.
8615

869%

69

R <
Cougols, mopey, ex-int .... N8
Consols, accomnt’ cu.eseree0 86 11-16
214
3%
31%
798
14614
20

et0 PR 4o.voeosisaasons I2%

sesbraanne

PR G 5a.eions

. do., pret AT
('!jh:ng;)( Great .o

i F

7
15

Voo dn

ITnois Central i vvveen
fonisyille & Nashville ....
Kangis & Texas, .
New York Central ..
Norfolk & Western

do.,” pref
Ontarjo & Western .
Fenusgylvania .....
Southern Pacifie o
Southern Rajlway .........

do., pref ....... s Gl s
U. 8. Steel ..

do., pref ....
Union " Pacific .

do., pref ...
Wabash ...... «¥@ns

do., Pref siivibsvesfine e

Standard Stoek & Mining Exchange
March 18.  Mareh 19,
Bild. Ask. Bid
Athabasea .... . 4
Black Tail .....
Brandon & G. C..
Canadlan G.F.S...
Centre Star .....
Cariboo Ilyd .
Curiboo (McK.)
Decr Trail Con ..,
Dominion. Con ...
Palrview Corp ...
Glabt ..., v
Granby Smelter .. 420
Tron Mask ~ b
Lone Pine Sur...... 2
Morning Glory ... 2
Méuutain Lion .., 13
Morrison (as.) ,... " 2
Ao |
s nenawh
PRIRE i
Rambler Cariboo
Republic ..
Sulllvan
&t: Eugene .
Yirtue .
War Eagle .
White Bear
Winnipeg ..
Waonderful ..
Jumbo .... ..
PR « 1Y%
Duluth, com ...
do., pref
Koo R.\". com
do., pref
Take Sup.,
Toronto Ry
Twin City
Crow's N. Coal ...
Dom. Coal. com
Dem. 1. & 8.
do., pref
N. B, Steel,
do., pref
Richelien L. s SEE . awe
Tor. Elec. Light. . 0., e
Can. .Gen. Elee . ¥MAT 5...
Transactions: St Panl’ 10 at 143%: P.A,
a0 a1 116%. 30 at J16%; Jaly ‘wheat, new,
10,000 ‘at ST, A

. i
fa - BN 8 R |

Skt

o

.

—

n

2%

1144
Bl

120
COMs o 1TV ¢

com...

5 ¢ Price of Ofl
Pittsburs, Mool 19.-~Oil'cloged at $1.71.
e .

Cotton Markets.
The fluctuations i cotton futures .on the

ed hy Mclntyre . & Marshall) were as fol-
lews: 2
High.
113,82
L1408
18370 1312, .18
Bept .. piv oy 12.20 12.40 12.19 12.40
Spot cotton closed ull and easy, 50 points
jower. Middline unlands, 14.50; do., gulf,
14.75. BSales, 1880 bules,

HUNTING IN CANADA.

Close,
13.82
14.08

Low.
13.18
13.45

Open.
MEy a. LSIRM
Jaly ..o ..18.60
AR iy IR

New York Tribune: Baron Wulff von
Plessen was an arrival on the Kron-‘
prinz Wilhelm, angd is staying at the
Cambridge. The baron has been for
twenty-five years in the royai German
navy, in which he ranks as a coms-
mander. He comes from Rome, where
he was naval attache of the German
embassy. “I am on leave,” said the

baron, “and on my way to British Co-
lumbia for a hunting trip. I have
cruised in- American waters both on
the Atlantic and Pacific coasts, and
this {8 my second visit to the interior
of the country, It Was over itwo years
ago when I enjoyed a hunting expadi-
tion in Manitoba and British Cgluni-
bia, both on the plains and in the
mountains.- I was for two and a half
months beyond the usual hauntg of
civilization, and found plenty of moose
and mountain sheep. I got a cinnainon
bear, but I shall hope to get a grizzly
this time—I shan’'t be happy unless I
succeed, 1 shall strike into the woods
in British Columbia near the Alaska
border. Before going west, however, I
shall visit Washington to pay my re-
spects to the German ambassador and,
if T meet him, may hope to meet the
president, who is certainly a man of
enormous energy in all directions. 1
understand he is very fond of hunting,
and I note the arrival of the pets sent
him by King Menelik.” .

Posed as Britannia.
London, March 20.—8usan Evelyn'
Hicks-Beach, the statuesque: daughter
of Sir Michael Hicks-Beach, lately the
chancellor of the exchequer, was se-
lected as the model for the figure of,
Britannia which is to adorn the face
of the new British coin, the florin or
two-shilling piece, worth about half a
dollar in American money. The ori-
ginal - drawing of Miss Susan—much
larger, of course, than the figure on the
coin—is now one of the most treasured
adornments of the family home,

Deibler Has a Cinch.

Paris, March 20.—Deibler, the Paris
headsman, now breathes more freely
and is no longer seeking a place in
which te erect his guillotine for the
condemned murderer, Spino. The cause
of Deibler's peace of mind is that Pra-
sident Loubet has commuted Francofis
Spino’s sentence of death to imprison-
ment for life. The French president
has declared, it is said, that no man
shall be put to death during his presi-
dency. Deibler’s position, therefore, be-
comes a sinecure.

et e e, <

Cunard Line.

The old reliable Cunard Line seetns
to be holding its own in the popniar
favor of the traveling public. The |
steamers. of this company from both |
New York and Boston are in great de-
mand for the coming season. Intend-
ing passengers should lose neo tims in
making reservation, which can be had

at Webster's office, corner King and
Yonge-streets.

DR. A. W, CHASE'S 25
CATARRH CURE .., &UC.

is sent direct to the discased
hlﬂ‘ by the Improved Biower.
eals the ulcers. clears the air
$tops droppings in the
throat and y
Catarrh and Hay Fever. Blower
free. All dealers, or Dr. A. W, Chase
# Medicine Co. Toronte sad Baffalo.

 Hides, No. 1 steers,

Chicago Futures Close Firmer —
Liverpool Steady—Wheat Easier
on Local Market.

World Office,
Saturday Evening, March 19.

Livetpool wheat fntures closed steady at
%d to %d lower than Friday, and cora
futures %d lower.

At Chicago,, July wheat closed 54c higher
than yesterday, July corn 7c higher, aud
July oats 3¢ higher.

Canby & €o. to J. G. Beaty : Reports
from Nebraska say that 38 per. cent. of
corn is still in farmers’ hands in that state,
with very little in eribs or dealers’ hands.

Saturday’'s English farmers' wheat ‘-l"-
:’l‘;erlea, 53,500 quarters; average price, 283

New York, March 19.—At the opening of
the cotton exchange to-day the sngpension
of 3. H. Garrison & Co. was announeed,
but this suspension is comparatively unim-
portant, the company's outstanding interest
not being supposed to be material. .
statement from Daniel J. Sully was read,
in which he said that he hoped his em-
barrassment was only temporary, and he
hoped to resume in the near future.

Forefgn Markets.

London— Close—Wheat on passage easier
and neglected. Maize on passage rather
easier. Spot American, mixed, 108 10%d.
Flour, spot Minn., 28s.

Paris—Close—Wheat 'tone steady; March
21f 70e, July and Aug. 21f 85c. Flour tone
steady; March 28f 95¢, July and Aug. 29
45¢

A.ntwcrp—Wheat. spot easy; No. 2 red
winter, 17%f.

Leading Wheat Markets.

Following are the closing gquotations at
fmportant wheat ceutres to-day :
Cash. Mch. May.
New YOrk ...cocevenne voes o DOW
Chiengo navy
97
2

. 98
Duluth, No. 1'N...... 95
ST. LAWRENCE MARKET,

‘Receipts of furxﬁ produce were 2850 hush-
els of grain, 35 loads of hay, two loads of
straw, a few lots of dressed hogs, 15 or 26
loads of apples and potatoes, with large
supplies of butter and eggs, and a limited
supply of poultry. ;

Wheat—Eleven bundred and fifty bushels
sold as follows : White, 300 hushels at
O7c to 98¢; red, 300 bushels at 97¢ to 98¢;
one load of spring at 96c, and 500 bushels
of goose at 85¢ fo 86c,

Rarley—Two hundred bushels sold at
47%c to 48%c.
gﬁata-—-l‘lttpeu hundred bushels sold at

Ce

Hay—Thirty-five loads sold at $10 to
$12:50 per ton for timothy, aud $7 to $0
for chéice clovar and mixed hay.

A Straw—Two loads sold at $10 to $11 per
on.

Dressed Hogs—Pricegs are easy at $6.50
to $6.60 for choice light butchers’ hogs, aud
$6 to $6.40 for heavies.

T'otatoes—Deliveries by hoth
farmers are more plentifnl.
worth 80¢ to 85c, the bulk selling at the
former fignre. Farmers' loads sold at 8¢
to Y0e per bag, and oue lond as low as The.

Apples—Deliveries were large,with prices
easy at £1.25 to $2.25 per barrel, with fow
lots reaching the latter figure. Solendid
samples of Spys were delivered at homes
of citizens for £1.50 and $L.75 per barrel.

ears and
Car lots arve

Poultry—Cholee young fowl of all khuls'

was scarce, with a fair supply of old
Prices are firm, as follows : Choice tnr-
keys, 18¢ to 20¢ per Ih.; cholce last year's
chickens, ‘at 14¢ 1o 16¢° per 1h,: old hens.
9¢ to 1lc. per-ib.; ducks out of*season, and

| geese ahout done alsn,

Butter--Plentiful supniles sold at 20c¢ to
23¢ per 1b., with a few lots of special dairy
reported at 24c to 2ie. ;
4lypu Suadmfwyp mfwsp mfwyp mn frm

Eggs—-Deliveries were large, the hnlk sell-
ing at 25¢ per dozen. One farmér's wife
sold at 30c per dozen, hut she had regvinre
ecustomers. One country- dealer informed
The World that he had 200 dozen in cases,
which he sold at 23¢ per dozen nll round.
Storekeepers report paying 22¢ to 23c for
casé Jots, Should the wedther keen mill
deliveries are sure to inérease. and then
look for a further decline in vrices,

John H. Wickson had one’of the cholcest
dressed veal calves seen on' the 8t Law-
rence Market this season. It was the one
mentioned in, our live stock .report as the
bert on the City CUnttle Market out of 100
delivered on Thursday Iast. Onr judement
of it when alive was confirm~d when wa

saw it dressed and hunz uwp in Mr. Wick-|
son’s shop. Mr. A. (. Barber was the drov- |
er who brought it in from the conntrv. and |

the butchers of Toranto would like all the
veal calves to he of the same quality.
Satnyrday’'s market was a larre and a
busy - one for the farmors
ing advantage of the sleighing to brine in
their acenmulated nroduce of many weeka,
1t reminded v of dayv« zone hy, when far-
mers for 40 and 50 miles. back drove ‘to the
Torovwto market. H. Lemon & Sanx of
the C'lyde were more than busy, and from
11.30 a.m. to 2 p.m, there wns a steady fnil
dinner table, and manv had to go to near-
by restaurants to ect their meal, heing
nnahle to wait until the rush was over.
Grain—
Wheat,
Wheat,
Wheat,

red. bush
white, bosh.....
spring, bush..,. 0 £6 il
Wheat, goose, bush.... R5 0 R4
Barley,. bush. ... 4 0 4814
Peans, bush. . vakw
Reans. hand, picked ...
Rye, bngh.
Pens. bush.
Ruckwheat. bush. .
Onts, bush.
Seeds—
Alsike, No. 1 " 0%
Alsike, good, 4 00 40
Alsike, faney .. o0
Red, choice . T R0
Red, fancy n
Red, good, No. 2.. 40
Timothy seed 50
Hay and Straw-—
Hay, per ton
Straw, sheaf, per ton..
Straw, loose, per ton...
Fruits and Vegetables—
Potatoes, per hag
Apples, per bbl
Cabbage, per doz.
Cabbage, red. each
Beets. per peck 7
Caulifiower. per doz
Carrots, red
Celery, per doz..
Turnips. per bag....
Veretable marrow
Poultry-—
Spring chickens, per Ib..
Old fowl, per It
Turkeys, per 1b..
Geese, per 1b....
Dairy Prodace-
Butter, Th. rolls....
Fegs, new-laid .
Fresh Meat j—
Reef, forequarters, cwt. S5
Reef, hindgquarters, cwt.
Mutton, leght.
Mutton, heavy, ewt..... ¢
Yearling lambs, d's'dewt 9
Spring lambs, each..... 7 00
Veal, carcase, cwt,
Dressed hogs, cwt

20 97 to $0 08
0 07 n s

A/,
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FARM PRODUCE WHOLESALE.

Dressed hogs, car lots. ...
Potatoes, car Iots.........
Butter, dairy, 1b. rolls....
Butter, tubs,”1b

Rutter, creamery, Ih.
Buftter, ereamery, boxes..
Butter, bakers,

Eggs, new-laid, doz
Turkeys, per Ib.,
Chickens, per 1b, ....
Fowl, per 1h,......
1ioney, per b

so233253223a0"
151 Py

Hides and Wool.
Prices revised dally. by E. T.
East Front-street, Wholesale
Wool, Hides, Calf and
low, ete. @

Carter, 83
Dealer !n
Sheepskins, Tal-

fns., . ‘:)‘?3‘1“ 08 ...
ides, 2 steers, ins. .. 315
;{Hdes. No. 1. Inspected... 0 07
Hides. No. 2, inspected...
Calfskins ,No. 1, selected..
Calfskins, No. 2, selected..
Deacons (dairies), edch...
Lambekins and pelts,....
Sheepskins . .o
Wool, flecce .
Wool, unwashed ..
Tallow, rendered ....

GRAIN AND PRODUCE.

-3

33322333

cese
vese

saew

Flour—Manitoha, first patents,  S5L.30;
Manitoba, second patents, £5. and $4.90 for
strong bakers’, bazs included, on track, at
Torontn: 90 . per cent. patents, in huvers’
bags, east or wmiddle freights, $4; Manitoha
bran. sacked. £20 per ton; shorts, sacked,
$24 per ton at Toronto,

Wheat—Red and white are worth 85c to

A | Falthnore & Oblo.

who were tak- |
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OFFICE TO LET

Two desirable offices, with large vault,
convenient to elevator, Confederation Life
Building. ‘An - pportunity to secure an
offiee in this bui . For full particu-
lars apply to

A. M. CAMPBELL,

13 ‘RICHMOND STREET EAST,
Telephone Main 2351,

L

MEMBERS TORONTO STOCK EXCHANGE

OSLER & HAMMOND
StockBrakers andFinancialAgents

2Xing St, West. Tor nsa,
Dealers in Debentures. Stocks on London,
Eng., New York, Montrea) and Toronto Ex-
changes bought and sold on commission.
E. B, OSLER, R. A. SMITH,
H. C. HAMMOND. ¥.G. OSLER.

NIVESTIGATE OUR NEW

OIL PROPOSITION.

> ITS A WINNER.

BUTCHART & WATSON,
Phone M 1442. Confederation Life Bid, Toronto

Nore-Our usual guarantee of exchange of
stock with this compaay.

e ]

| CALL OPTIONS.

{ The following are the quotations from
iwoudon, Eng., for one, two and three
‘mumbs:

To Mid. To Mill. 'To Mid.
Apl.‘n.c. May a.c. June a.c.
o, .. ;

3%

|

i Atehdson

e

{Canadian Pacific .
| 8t. Paul
{Denver Comumon .
Brie Common ....
Louisville & Nush,
Missonri K. & 71,
{Norfolk & Western
Ontario & Western
1 Reading (850 sh's).
: Bouthern Common.
{Southern Pacific. .
\Southern Pref ....
U.S. Steel Ordin.,
U.N, Steel Pref...
Upion Pacitic ...
Wabash preferred 2%

We ave prepared to deal in options iputs
or calls) at the above prices. All transae-
tiong in options are for cash and explre
at noon on contango day of the acconut in
which the call is due. Free booklet on up-
plication. Prices subject to change.

PARKER & CO.,
61 Victoria-streat, Toronto.

R

R

L e
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98e, middle freights: goose, 83¢, mididie;
spring, 90c; Manitoba, No. 1 hard, £1.15,
grinding in transit; No. 1 Northern, $1.07.

: Barley—No. 2

at 46¢; No. 3 X at 42¢ to

Oats—Oats are quoted at 32%e¢ north fo
No. 2; 33%e east for No. 1. 5 .

Corn—Canadian arriving in poor condi-
tion ,at 48c: American, 52¢ for No. 8 yel-
low, on track at Toronto.

Peas—Peas, 67c bid, high freight, for
milling. ;

Rtye——Quotcd at about 50c middle and 30c
east.

Buckwheat-—Buckwheat,

52¢,
freights.

eastern

Oatmenl—At $4.50 in bags and $4.75 in
barrels, car Jots, on track, Toronto; local
lots 25¢ higher.
| Bran —City mills sell bran at $16 and

shorts at $18, car lots, f.0,b., Toronto.

Toronto Sugar Market.

| 8t. Lawrence sngars are quoted as fol-
Mlows : 'ﬂrmmlutod. $4.23, and No. 1 yellow,
$3.83. These prices are for delivery here.
Car lots 5 less.
|

|

¢ Live Hog Market.

The World has been informed from varl-
ous sources that the packing houses sent
out word to the drovers that $5 per cwt,
is the Irrk-v to be paid on the Torento mar-
| ket this week.

{
% Chicago Markets,

J. G. Beaty (Mclntyre & Marshall), Ki
Edward Totel, reports the following kﬂl:‘nz-
tuations on the Chicago Board of Trade
to-day :

High.

Wheat— y

93%

May
87%

Low.

01%
801,
515
49

48%
30,

381,

33%

Close,

03y
BT
S1%

R3Tg
509,
508,
4015
387
331

13.25
1347

6.85
6.97

6.97

712

gul,v ioiets
v o BT TS 817
. Co)r(n'— . P
| ay iR tx AR
~.;ul,\' 'iﬂ¢
ept. B0,
Oats:- B
May % - 408
by iveesv 30
[Bept ui.use 33145
{ Pork— A .
a0 ..13:18 183%%“13.07
(July ........18.40 18.52° 13.30
Ribs—-
| May 8.92 6.73
6.97 .0
6.07 LR
717 ;

Chicago Goussip.

EMILIUS JARVIS & CO.
o KitBotR, OoR A Garawux
Member Teronto Stock Exchange.

1921 King Street West, Joronto.

STOCK and BOND BROKERS
Municipal and other Debantures Bought
and Seld od

G. A. CASE

(Member Toronte Stock Exchange)

STOCKS AND
REAL ESTATE

20 KING STREET EAST
PELLATT & PELLATT

HENRY MILL PELLATT. NORMAN MAORA G
STOCK BROKERS,
Members Toronto Stack Exchangs,
36 King Street Hast.

Correspondents in Montreal,New York, Chi
cago. Edinburgh and London, Kngland. 135

GCOMMISSION ORDERS

Hxecuted on Hxchanges o’
Toronto, Montreal and New York

JOHN STARK & CO.

Members of Torento Stock Exchange
Corzespondence 26 Toronto St,

nvited.

STOCK BROKERS, ETC..

McINTYRE &
MARSHALL

‘ New York Stock E:‘tchnn”.
Members { New York Cotton Exchange
Chicngo Board of Trade

74 BROAD\NAV. NEW YORK

SPECIAL FACILITIES
FOR DEALING IN
WHEAT AND OTHER
PRODUCTS ON
CHICAGO BOARD
OF TRADE

TORONTO REPRESENTATIVES :

SPADER & PERKINS

! New York Stock Exchan
Members { SN o fo Board of Trader

. G- BEATY, . =.. Manager,

We offer o‘peciul)ﬁ.icilities
for dealiqg- in
Wheat,
Corn,
__Oats.
Ennis- & Stoppani

McKinnon Bldg., 21 Melinda St.

Members Chicago Board of Trade.

J.L. MITCHELL,"

135 Manager Toronto Office.
Telephones Main 468-4557,

Mclntyre & Marshall wired J. G. Benty,
King Edward Hotel, at the close of ‘the
market to-day :

Wheat—There was a very broad but er-

ratic. wheat warket, with opening prices a

cent apart in different localities,
There was considerable

| in® ‘again, " which ecarried the market to
about le under last night's prices.

Commission. houses bought lherally on
the last break. Outside market firmed up,
and, as the crowd had pretty well sold out,
a sharp recovery ‘of dbout 1%e was ‘made
on the best prices of the day, and the close
was only slighty under these latter figures,

It would seem to us as tho most of the
wheat which was poorly held had heen
sold ont, and purchases on breaks Cor the
next few days at least should show a fair
profit.

Corn—The market was a great deal the
same as in wheat, weak early and closing
at a good advance over yesterday. The
local holders pretty well sold ont yester-
day, and on a little buyingrin the way of
support by the bull party some talk of in-
creased fresh demand  and lighter re-
ceipts, shorts tried to cover, and the mar-
ket closed at about top pricés for the day.

Oats —There, wag only a small trade in
oats, but the market was strong on con-
tinued buying by shorts. The offerings of
the late bulge were very licht, and clos-
ings were nearly at the top of the day.

Provisions--The market was {irregular,
with strength in lard and ribs, We advise
the purchase of July ribs and lard ou any
decline.

J. L.
Chicago :

Wheat-—-It was a point at the opening
that the larger market interests were on-
deavoring to prevent any panicky condi-
tions as a result of Sully faflure of vester-
day, and prices were well supported thrn-
out the session and closed near the best of
the day and over a ceut above the low
quotations, and shorts covered frecly, and
commission houses were moderate buyers
{late in the session, taking back some of
the wheat thrown over during the hreak
vesterday. Crop prospects in the north-
west are not epncouraging., owing to the
amount of frost in the ground and the
prospects of floods when the snow melts,
The sonthwest had practically no rain, bnt
predictions are for cloudy conditions to-
night and Sunday. Cash business good. Wa
recommend extreme caution in selling shorts
at to-day's level and for the near future

Mitchell from Ennis & Stoppani,

good turn much safer
short side.

Corn—Scattered commirsion honse huying
and short covering gave prices a show of
strength. Reeceipts are small. The market
showed considerable firmness. Think May
corn will sell higher.

Oats—There was not a large trade, but
shorts and sealpers were fairly good buy-;
ers. and sentiment i moderately bullish.

Provisions—Packerg and shorts were the
best buyers, and the list showed ﬁ('mn‘»!n,'
Think turning point is near at haund.

appear than the

New York Dairy Market,

New York, March 19.—Butter—Firm, un-
changed: receipts, 4660.
(‘heege-~ Steady, unchanged;
| 3973.
| Egge—Weak; receipts, 15,750; state,Penn-
! svivania and nearby, fancy. solected, white,
| 104c: do., average finest, 1715e: do., firsts,
16%,¢; western and Kentucky. firsts, 168 ¢;
| dtrties, 15%e: do., cheeks, 1ic to 14%L¢;
duck eggs, 30c to 35¢.

receipts, {

New York Grain and Produce.
New York, March 19.—Flour—Receipts, |

service in wheat, oats or corn.

at least purchases on the soft spots for u’

16 King St. W, Phoine M 4484-.031

STOCKS, GRAIN, COTTON
nd tod

Private wires. Correspondence invi

T ey
short covering |
early, but on the advange lguidation set.

FREE-T:!IE MINMING HERALD,

“Lending mining and financial paper, glvés
all the news from all the mining distriets,
also latest and most reliable information
regarding the mining and eil indnsteies,
principal rom&mplu, dividends, ete.  No
investor should be without it. ., We -_w#l sontl
4t six months free upon reqhiest: ranch,
A. L. Wisnper & Co., 73 and 75 Confedera.
tion Life Building. Owen J. B. Yearsley,
Toronto, Ont., Manager. Main 3200.

RESPONSIBLE
SERVICE

The entire resourses of a Trust
Company are responsible for the
faithful performance of trusts
administered by it.

‘Write for various kinds of will forms,
free {or the asking.

"Trusts and
Guarantee

Company, Limited.

Capital Subseribed.. ... $2000,000.00
Capital Paid Up £00,000.00

VICE AND SAFH DB-
e POSIT VAULTS

14 KING STREET WEST

TORONTO.

swees

TO LET

46 COLBORNE-STREET.

Ground floor and basement. Possession
May 1st. Furpaee, hydraulie bolist, openirg
upon lane. Good offices. Bize about 22385
feet.

ALSO

Several good offices on Scotf and Welling-
tou-streets. Heated, Vanlts, ete.
JOHN FISKEN & CO.,
5, 125, 135 23 Scott-street,

]

27,074 barrels; exports, 19,919 barrels: sales,
7950 packages; unsettied and nominally low-
er.. Rye flour steady, Buckwheat BSour
nominal. . Cornineal—Quiet. Rye--Quiet
Bariey—Dull.

Wheat—Receipts, 38,025 Lushels; exports,
64.116 bhushels; sales, 2,270,000 hushels fu-
tures; spot market easy; No. 2 red. £1,
elevator; No. 2 red, $1.02 o $1.05, f.o.b,

Continsed on Page 10.

]
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BUY GRAIN ON BREAKS.

« For the time being we look for a trader’s markes. Buy on breaks and take
moderate profits. Good authorities say this is onli‘; temporary halt in the ad-
vance and are still talking $1.25 for wheat. We

- two of the largest firms on the Chicago Board of Trade and can give unexcelled

ve direct private wires to

) MGMILLAN : & MlGUlRE's.-E. Cor.King and Yonge Sts.

Phones Main 3613-3614.

BRANCHES—Hunter 8t., PETERBORO; Brock 8t., KINGSTON,

CHICAGO: MARKET

/

4




