. 99, 1905, to Nov.-20, 1905..
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| Hereafter interest ‘on aepommm this Corporation -will- be pdd
§: or added to the account and tompounded FOUR TIMES A YEAR, on
' 80th June, 30 September, 31st December and 31st March, at the present

. rate of THREE AND ou—um.r PER CENT. PER ANNUM.
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 ON LIGHTER TRADING,

Qanenl Pressure; on Prices Thru-
out the Day—Toronto Market
Dull and Easier.

o L4
9 ‘Warld Office
i+ Wednesday Evening; April 10.
ronto - market shows :clearly th
' of the kind of support, & nz
ness h consequently languid and quota-
eale'r. “The market moved within a
w range to-day, but a cursory glance
dt the transactions reveah weakness rather
thin strength as the ‘basis of quo-
tations, The m«un‘ was light, and any,
;ew outglde buy was -equaled, if not
by the selling, mrenl ime‘uud_

a8 -y

exceeded
hédviness, among which mi
nﬂc&i Rios, Sao Paulo and Coal, Held-

mainly because holders are averse to tak-
fng losses. The day was devold of any
siews - that - might influence values. The

ﬂ‘l receive a fair value for their otock
Those who might be tempted to liguidate
fhave no guldance for the present, owing
10 the entire absence of any demand for
the stock, /The apathetic state of  the
market as a whole givisccxz'romlse of im-
mediate change, and s ul speculative
‘$pading for the present is entirely out of
the question,
% . % 9 7
= hxtemte commerce commission will
¢ompel E. H. Harrlman to answer ques-
dons refused at enquiry.
3 o s ® '
" Numerous eénquiries in market for 5000

lnd 10,000 ton lots of steel rails.

* % » ¢
. 8. Steel has now more than 8,000,000
fons of business on its books,

. ® s

No change expected in next Amaigamated | o

Copper dividend,

P /

. Further decline in. exchange may pre-
vent reduction in Bank of England rate
to-morrow.

Indications are thut re'rﬂndln.g offer of
treasury in connection with fours of 1907
will be recgived in full,

L] ks .

Thirty-six roads for {fourth week March
show average gross increase of 9.85 per
c¢ent.

- - .
‘ Amalgamated dividend meeting on April
1

- Banks gained 5547.7000' thra sub-treasury
operations since F‘ridny

- Annpual moetlng of U S, Steel Corpora-
tion on April 15; rtgulu'r dividend meeting
April 30.

s & »

Tallor & Co. have purchased $6,160,000
abnsh Railroad Company two-year ‘col-
teral 5 per cent. gold coupon wteu, dated
ﬂlay 10, 1907, and due May 10, 1909. . The
interest is payable May and Nov. 10,
- L ] -

At a meeting of the executive comimittee
‘of the Délaware & Hudson to-day the res-
ignation of President Willcox was accept-
ed, and ¥, L, Lorree was elected his suc-
cessor,

The Morning 'Nmes’ says Hanrahan of
Mlnols Central also sees red lights around.
Bays business let-up Is now in force. Im-
provements on his road postponed, despite
‘the immense traffic.

* The Montreal l“xﬂmnge brokers yester-
day voted to restore the commission rate
o one-quarter of 1 per cent. The rate was
weduced to 1% some time ago, but the
amount of new business secured thereby
was disappointing.

* & 9

London,—(Evening,)—The market for
‘American raflway shares, after irregulari-
Ay, closed with a good recovery. Others
finished steady, but below the best figures
of ‘the day. The reaction in these depart-
ments could only be attributed to the tech-
mical market position, as the general situa-
tion is regarded as sound.

* & »

There was covering by shorts in Union
Pacific, when buying orders appeared this
morning on the reactlon, and a sharp up-
svard movement in this stock i{s not thought'
%0 be far off, It is in-about as good de-
Jnand in the loan crowd as any stock in the
Mist. We are confident that Union Pacific
wan be bought with profit on all moderate
weactions, Traders who tested the market
for Steel common in an effort to dislodge
Jong stock did not meet with much success
this morning, Notwithstanding the general
feeling that business renction will be seri-
ously felt by this leading steelproducing
goncern, reports of new business are very

tifying. Nevertheless we would not

e the purchase of Steel common, except

‘‘on a very sharp break, as, all things con-
#ldered, we think the railroad list presents

very much better opportunity for profits
on the long side.—Town Topics.

- ® =

#A dividend of 8% per cent. has been de-

elared 6n British Colum{b‘la };acke:is dA;im-
on preferred stock for the perio ay
- g ’l‘hephooks will
be closed from May 10 to 20, This divi-
dend makes 21 per cent. of back dividends
paid within the year. There now remains
only 1% years of back dividends. which
sbould be paid off this year, and the com-
mon wtock should then -come in for divi-
dends.
s ® »

" Messrs. A, E. Ames & Co. have issued
an excellent brochure on Canadian banks
as investments. The work has been care-
fully compiled, and is a mine of informa-
tion on the subject, Each individual bank
1% carefully/analyzed, and a clear tabulated
statement /presenited of the standing over
a serles of vears, This work should be in
the hands of everyone seeking am official
guide on Canadian bank stocks,

Philadelphia, April 10.—The Lincoln Sav-
ings & Trust Company of this city closed
its doors to-day. The company is one of
the city depositories, The company has
been in exis8tence about 10 years,
business was mainly with city contraxtors.
‘A _comparatively small amount of muney
(s Involved, The bank was closed by o
of . the state banking commissioner, who
considered that the capital was fmpaired,
1t is’\capitalized at $400,000, of which but
$132,000 has heen pald in, The deposits
amount, to $250.000. James 1. Comly, the
presidert, 1s a lawyer and real estate ope-
rator. John J. Reiley was appointed tem-
porary, recelver.

o - On Wall Street.
Charles Head & Co. to R. R. Bongard :
Under the:lead of higher London quota-
tions,
firm, with general

fractional advances,

)

g

TORONTO
ELECTRIC
LIGHT CO.

BONDS

AT IXCIPI‘IOIALL'

LOW. PRICE. FULL
PART'CULMS ON XE-
QIEST,

i

DOMINION|-
SECURITIES|

covour‘u. LIMITED,
26 King St. K., Toroato

e

There was more or less taking of profits
during the first half-hour, and recessions

)| of one-half to a-point took place, followed
4 by a stronger K tone and rally,

carrying
prices about noon to the best figures of
the day, The absence of speculative pm»
He interest has been noticeable, and
ﬂuctuatlons have been the result’ chleﬂy ot
rations of the room traders, who
phy the market more tor eighths and quar-
ters.than for any larger game. The arter-
noon was dull and heavy, with declines of
from one to twio points in the active issues,
A note issue by the Wabash Railroad of
about $6,000,000 had no eciable effect.
Likewdse the announced failure of a small
trust company in Philadelphia, The gov-
ernment crop report was favorable, slight-,
ly better than last year, when the winter
wheat crop was very large. The resigna-
tion of tbe president of the Delaware &
Hudson and the election in his place of
Mr, Loree, was considered a good thing

and the shares advanced six points on few
transactions, reacting soon after 3% points,
There was little lfie to the speculation
during the late trading, which was almost
entirely professional, the room element be-
ing dispooed to j\rmp on the market in the
absence . of outside support, A marking-
down of copper metal half a cent per
pound by the Metal Exchange had slight
ect on the Copper shares, as the price
copper is fixed by larger interests, en-
tlrely disconnected from the Metal Ex-
change, and they have made no reduction.
Closing was at a slight recovery from the
lowest prices, with light transactions.

Marshall, Spader & Co. wired J. . G.
Beaty at the close :

For several days past the average high
price of the security list has ranged very
near the ' highest levels assured since
the last serious decline, and support re-
cently has niot been of a kind to encourage
buying, tho the market appears to be
strong.

London has been a heavy seller of Anﬁn
ican shares, and it is reported that 200,
shares will be deliveréd here next week of
stocks s=old for foreign account.

There is also evidence that special stocks
are not having inside support,. and in other
directions selling appears to. have been
based upon special causes, As in the case of
Erie, Southern Railway, and with the pass-
ing of the Harriman inddent the market
is now confronted with continued warnings
from prominent men regarding a decline
in business activities, which; tho usual at
this time of year, is recelving more atten-
tion at this time, justified by facts.

This is all, however, beside the mark
and the fact remains that the security list !
is dependent almost entirely for support -
on investors and- larger interests, and
this class of buying appears to be l'acking

at thfs moment,
wired to J. L, Mit-

Ennis & Stoppani
chell :

The market to-day has developed some
weakness, after a display of considerable
strength in the early trading, London was
a light buyers on balance, and clique brok-
ers supported prices, There was, however,
# countinuance of the professional move-
ment, and short selling was in evidence in
late trading. Altho it is understood that
years y elapse before Mr.
forced to give testimony refused at the

recent investigation, the matter being one
which can be contested in the courts, this
factor was an influence, and traders were
freely discussing the preddcted trade reac-
tion, political developments, and probability
of harder money rates within two or three
months’ -time, The Bank of England rate
will presumably be lowered to-morrow. In
this event gold exports from this side will
be less likely. 8o far as present indica-
tions are concerned, . leading industrial cor-
porations, covering mnny different lines of
business, report that trade is extremely
active, with orders booked far ahead. The
initial sales of iron and steel for the first
guarter of 1008 were reported to-day at
good prices, Copper metal declined rapid-
1y on the Metal Exchange. The soft coal-

The government report shows promise for a
‘crop of winter wheat larger than the in-
dications at this time last year, or in 1905.
Theé rye crop promises to he slightly larger
than last year, if condition is sustained,
Time money to-day was at lowest quota-
tions for months, It is estimated that the
Wabash notes will cost the company.about
81, per cent. interest, A small transfer of
money was made to New Orleans, There
have Dbeen some pool operations-in specigl-
ties. The improving bond market is a
bullish factor of great importance, and,
while recessions in stocks may occur from
time to time, the general price level is
low, and Iinvestment - purchases are in
order.

C. 1. Hudson to C.. B, Cronyn :

Stocks were attacked during the after-

noon, following the reduction in the prices
of Copper on the local exchange, ‘Declines
of %c to 1c a ponud were scored. Stocks
ran off one to two points, with the active
issues suffering most. They rallied a little
at the close. We do not helieve much long
stock was shaken out, The whole thing
had the appearance of a bear drive.
« Most persons in Wall-street do not take
quotations on the Metal Exchange as re-
flecting the true conditlons of the copper
trade, They often have the appearance of
manipulation, for the purpcse of effect on
stocks. Quatat*lona, sometimes change with-
out any sales, We see no weakness in the
spot trade.

Wheat was strong to-day on a repetition
of damage reports. The street was filled |

with all sorts of stories about destruction |
by insects,
stories.
there is a campaign against the shorts, and
there is a desire to depress stoeks,

c—
Banker Clews Dead.

New York, April 10.—John Henry Ciewg
a’ member of the banking firm of Henry
Clews, died to-day after a long illness, Mr.

member of the stock exchange since m)o
Price of Silver,
Bar silver in London, 30d per oz,
Bar silver in New York, 63%¢ per oz,
Mexican dollars, 50c.

Money Markets,

Bank of England discount rate is 5 per
ceut. Money, 2 to 23, per cent. Short bills,

our market this morning opened| 3%,
‘money,

to 4 per cent. New York call

for the Delaware & Hudson stockholders, !

Harriman is |

ers are reported in improving <ondition. |

We would ignore most of these |
They come periodically, whenever !

Clews was 51 years old and bad been a|
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Com. Cable-
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xPreferred. zBonds. *Rights on.
—Afternoon Sales,—
Sao Paulo. Gen. Elec. Dominion,
4. 12614 E 1@ 244
3]

@ 126 _—
50 @ 125% Toronto,
2@ 220

Con. Gas,
15 @ 201
Mackay,

B

*Rights on.

Dom. Coal.
50 @ W

”T'win City,
Ba@ N
\'l
10 @ 1315

Rio.
120 @ 42
z$2000 @ 75
Col. Loan.
4@ 74

xPreferred, 2zBonds,

Montreal Stocks.
Montreal, April 10._Clo¢1ng quoutlons
to-day : - Asked, B
Detroit Rallway
Canadian Pacific, Rallway...
Nowa Scotia
Mackay common
do. preferred
Dominion ‘ Steel
do. preferred
Toronto Railway ..
Montreal Raillway .
Havana
Dominion Coal
Twin City .
Power ....
Richelleu .....
Mexican L. & P
do, bonds .....
Packers
—~—Morning Sales.—
Montreal Rallway—2 at 247,. 10 at 246,
Mexican Power—30- at 50, 25 at 50,
Molsons Bank—2 at 204%, 47 at 205.
Toronto Railway-—900 -at 107.
Pulp preferred—25 at 108.
St, John Rallway bonds—$1000 at 10814.
- Bell Telephone rights—193 at 5%, 216 at
0%, 5 at 6.
Ognvh preferred—100 at 116.
Bell Telephone—2 at 134, 5 at 1343,
60%.

Dominion Coal—200 at

Mackay—100 at 70, 4 at 71.

Montreal I’bw er—35 at 03%,
25 at 92%, 25.at 92%; 25 at

Ilinois preferred»—so at 89%
| “Prinidad—300 at 70.
Dominion Steel—25 at 21.
%“"“},‘;&C‘r";& "% at jory, %

erred—20 a
%. &eel—25 at 72%.

e
5 at
“mx & Ontario—30 at 77.
Montreal City bonds, 4 per cent.—§500
100.
“Provlnce of Quebec bonds, 5 per cent.—

t
- m—-Anemmn Sales,—

Steel—125 at
? at 219,

at 92%,

oy

highest 2 per cent,, lowest 1%

-

t 28,
Bank: of Toronto—3 at 217,

Detroit Railway—140 at 76, 20 at 76%4.
Bell Telepbone e rights—4 at 0.

‘i‘"“(!ﬁ

s

at 71, 25 at 60%, 20|

ATTENTIOR TO
Sﬂylﬂﬁs ACCOUNTS

_INTEREST PAID FOUR
TIMES A YEAR

Toronto nlihuy.- at 107%, 50 at 107,
xmnm 2:: eferred—2 at 90%.
at eo%. 25 at 60% ..
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38 dky
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% 1261
37
100 110
205, 30%
869 87
22 2%
511, 51
4.)% 45%
21% 21
54 a&"
44
21%
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414
=% 8

28 a;ﬁ
08% 09

1398, 1407
1451, 1451,
381, 384

88

37%
Reading ..... ... 111% 1117%
Pulhn-n CBF .ive son

Baep & Booeas gg%
Bock .uu P ﬁi
do, 51
Ry. Bprlm ciees 4D% 45",6

BY S oinsnis B

5 8%...
Sloss
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tsssee masen

8, Steel bonds. 98%
U'nlon Pﬂdﬂc cens 141% 1421%

¥ L 1% 1459
U; 8, Steel.......
do. pref. .....
U. 8, Raubber....
Twln Clty
Va, Chemiecal

4 ssssesnsses

sest var®
14
26%

w. X.
Total sales, 879,200.

London Stock Market,

April 9, April 10.
Last Quo. Last Quo.
86 86 3-18

g b '

Consols, account
Consols, money .
Atchison

do.

1st p'referred .
do lfnd preferred

TOMACH
TROUBLES|

To wrong action of the stomach and im-
paired digestion a host of diseases owe
their origin.

When the food is imperfectly digested the
fullpenefit is not derived from it by the body,
and then stomach troubles start to appear.

Thus yoa become thin, weak, nervousand
debilitated, energy is lacking, brightness,
snap and vigor are lost and in their place
come dullness, dizziness, lo-of appetite,

de ﬂuﬁwi back into goon! nti-

n 80 it can ] the food,
undtbo keztd:mmnyw
doitubythmof

BURDOCK BLOOD BITTEFS

Miss Lizzie Furlotte, Jacquet Ri
N.B., writes: “ I was ‘q blqi

uctuations |

‘{ Hotel, repo

1, | ménsions.

'} Lowisville & Nashville...123
-Kansas & Texas ....

PR

39
Norfolk & Western ..... 8‘1%
do. preferred .
New York Central 126
Ontario & Western.....
{;enwylrunh

ssvssnne

Southern Pacific ........
Union Pacific_....
do, preterred
United States Steel

do. preferred ...
Wa %

aw

Price of 01l
Pittsburg, April 10.—Oll closed at $1.78,

New York Cotton.
Marshall, ader & Co, King Edward
the !'ollowinf closing prlcel
0 High. Low, Claoe

u.rch " 10,19 1017

Metal
New York, 10.—-Pl¢ iron, firm.
C , dull, $24.25 to $25. Lead duil, Tin
quiet; Straits, $40.8214 to $40.85.
&.’:{ Spe‘lter dull; domestic, $6.95 'to

DRUMMOND’S PROPHECY.

Whole North Country Will in Few
Years be Busy Hive,

Montreal, April 10.—(Special.)--On Sun-
day, March 31, 1907, the day before he wa®
struck with his #iness. Dr. Druininond pen-
ned a letter which will be full of interest

to his friends, especially in view of the

fact that it contains the last verwe penmed

by him. The letter, addregsed to Judge

W. Foster, Knowiton, P.Q. reads:

Druinmond’ Mines, Limited, Giroux Lake
Postoftice, via Colnlt Unt., March 3lst,

My Dear Judge,—
From far off wild Temagaind,
‘Lond of the silver gunome,
My warmest ngs go to thee,
Among the hills Brome.
We were among the firs: of the pioneem
to come to this district cf silver, cobalt,
nickel, copper, and arsenic, and have done
fairly well, and still “play'ng the game."”
We are not a. stoek company, gave amnong
oureelves, and not selling shares, only
ore, of which we aveahtppedauwdnnny
cerlogds singe beginning cp.'nrlons Tae
camp as a whole has ided in sliver over
$6,000,000 wonth, is not bad for a

1% plev.'e of country practically shouned by

even the Indlans only A year or two ago.
Z“o-day, t:owvver t:h:k (!!obw i‘;‘,""‘ has no
eson to ‘complain ts obszorit; tor
repriation h wo:ld. ‘wide. i v
“Wild cats” flourish, of conne 1
wuh the government would pmc\uu; an
“cpen season’ for these des‘ructive’ ani-
nals, without any imit to the number
killed. North of us lies n territory which,
in the ophlon of - geologists, is soon to yle'd
us go.ld, and perbaps par.k:nla.rly copper

g

century certainly ' belou to Can-
ada, ‘and the whole railway trag'to James’
Bay will see, in a few years. the smoke of
concentrators and so forth iising up rver
a lond I&Itherto supposed to “e barrea of
‘anytlyng save a few trees of miserable di-
Yourl falthtally

(8gd.) W. ¥. Drummond.

"MAY TAKE OCEAN VOYAGE.

ln‘ C. 8. um- Attacked by Old.
Enewmy, h-on-h. ;

London, April 10.—Mzs. (Hon.) Gs
Hyman has returned from Coronado
Beach, California, where she spent tae
winter with Mr. Hyman,

The minister of public works felt- well

enough a month 1w undertake the
"?:‘mey homeward easy stages. at
les, where ho inundod staying
fow?' s en route f he was
atucko by his old onemy, nsomnia, | .
and suﬂmd such a setback that it was
deemed wise to return to Coronado
Beach. Mr. Hyman is still there and his
physician advises an ocean voyage.

VACANT LOTS FOR SAui

s o e S gy c"f-u
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A. M. CAMPBELL
umm
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EVANS & GOOCH

Insurance Brokers

RESIDENT AGENTS

Insurance Company

Offices: 26 Hast Wellington Strest,
D e e
DOUGLAS, LACEY 8 CO.

oiL meﬁ STOCKS

TION LIFE BLDG.
Phone—Main 1442 Torento, Ont.

North British andMercantile | ,

" # EFELRS TCROATO S1CCK EXCHANGE
A-:wuvc Jarvis C.E.A. GotpMman

INVEST IN BONDS

“Wc'mmmmnrueuuu to large.
n«uumu. upon request. Correse.

Aa,muus JARVIS & €O,

TORONTO.

CO“ISSION ORDERS

-Executed on Mxohan ey of
Tmnto, Montreal and
New York.

Jouy SAIK & co

.

26 Toronto 8,
STOCKS & BONDS
BOUGHET AND
O’H ‘RA &. CO.
Toronto,

STOCKS FOR SALE
10 International Portland Cement
20 National Portland Cement
500 Trethewey ;
10 Unfon Steck Yards

UNLISTED SECURITIES, LIMITED |

Confederation Life Bidg...
L. J. West, Manager., _
Phone Main 186, | TORONTO, ONT,

THE

¢

BANK.

CAPITAL -
Reserve and Undi~

vided Profits ,, ..f : ' 1‘3."”3
SAVINGS BANK nlrm

INTERFST PAID QUARTERLY.

wemmséu

STOCKS, BONDS,
DEBENTURES '&’%

Alnmuhﬂm w

Thtmw I.hlh,
28 Terento ﬂ,u.‘ru-m g
Phone Main 6349

. RIREB ‘
GE RMAN-AMERICAN INS. CO

Assets Over $13,000,000, %

MEDLAND & JONES. Agents
Mail Bullding. . Telephone 108

%5

GANADIAN GOLD FOR GANADIN

"'~.

Minnehaha
Smeltmg Co.,

127 BAY STREET.

Just at this time when the markets are floeded with
stocks and the press filled with mining advertisements, it is
timely to suggest care in making investments. That the
same may be safe and profitable, the speculative element

must
MINNEHAHA.

2nd.
3rd
4th
5th,

6th,

Timber and Water

Directors.
THE MINNEHAHA

will be advanced May 1st.
Call and inspect samples

. ”DbopmovaB.B. ‘
Briee $1.00 per battle or 6 bottles for $5.00.. |

be’ eliminated. This hu

been done with the

If the investor uses ordinary judgment llong the
fellewing lines no m;stake need be made.

Ist. Suﬂfcient Amount of Proven Good Ierritory
Title Must Be Indisputable,

Extent and Value of Ore Body.

for Operating l’urposes

Accessibility of the l’ronerty
Character of the Members of the Board of

meets every one of these re-

quirements and therefere is absolutely a ‘safe investment,
and will be an immense dividend payer.
Buy now at ground floer price, 50c per share.

'Sto;ck

of ore unselqcted and be cone

vinced that we have what we claim.
For particulars and Prospectus apply teo

W.SPARLING

sn.ou.‘uo’.o’o‘
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