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Considerate Conservatisin in Banking is to

Care for many

Interests, while

Capitalizing None

V’The ;Stérllné ‘Bank of Canada

! Offices in Toronto

50 Yonge Street, Head Office

Adelaide and Simcoe Sts.

(PTIONS ARE STRONGER
WITHOUT - BUOYANCY

s s

Various Rumors Serve to Keep Up
Interest in Chicago Futures
— Cables Higher.

World Office, s
Wednesday Evening, Feb. 20,
erpool wheat futures closed to-da‘y
un?h‘;ngped to %d higher K than yesterday,
and corn futures hgaphﬂnged to %d hlg-hher.
At Chicago, May wheat closed Jc higher
than yesterday, May corn 3c higher, and
May oats 14¢ thigher,
Winnipeg car lots to-day, 246; year .ago,
131
Chicago car lots to-day’ : Wheat, 8; con-
tract, 1. Corn, 3808, 1. Oats, 108, 19.
Northwest cars to-day, 375; weeky ago,
‘629; year ago, 523. <
Primary receipts to-day : Wheat, 595,«
«000;, shipments, 216,000; week ago, ¥38,000,
28,000; year ago, 604,000, 187,000, Corn to-
day, 1,102,000, 423,000; week ago, 2,330,000;
yéar ago, 782,000, 425,000
“I believe this wheat is a purcuase,‘and
strongly advise its purchase now, Cable
was just received here from Lendon saying
they have sold 200,000 bushels of wheat t0
go to Russia. They will soon be here arter
tis. wheat. I Dbelieve market will adyance
ten éents per bushel,’”—S8, P. Frazier,

ST. LAWRENCE MARKET.

Receipts of farm produce were 1000 bush-
els of grain, 40 loads of hay, 4 loads of
straw and a few lots of dressed”hogs.

Wheat—Three hundred bushels of wheat
sold as follows : 200 busaels of fall at
74c, 100 bushels of géose at 68c¢.’ ! #
Barley—Six hundred bushels sold-af 55c.
* Qats—One hundred bushels sold at 43¢,

Hay—Forty loads sold at: $13 to $14 per
ton for timothy and $10 te $12 for mixed.

Straw—Four loads sold at $12 to $13 per
tour. € .

“Dressed Hogs—Market steady at $9 to
$9.60 per cwt.
Grain—

Wheat,

spring,. bush
Wheat,

...80 70 to -§....
goose, bush .... 0 67 0 68
WkLeat, fali, bush ......
Wheat, red, bush ......
I'cas, bush
Larley, - bush ) P
Oats, bush. ,........... 04 R
Buckwheat, bush :

074
073

| Seeds—

-
-]
<

Alsike, clover, fancy ..§$

13-
-t

&

do. N
Red clover, new
Red clover, oid
Timothy, No. 1
Tinathy, 'Nos 2 0004,
Hay and Straw-
Hsy, per ton
Hay, mixed
Straw, bundled, ton ...1Z
Straw, loose, ton
Fruits and Vegetable—
Potatoes, per bag :...$0 75
A} pies, barrel i 200
Cabbage, per dozex ....
Onions, per bag
Ce:ery, per dozen
Parsnips, per bag
Beets, per bag
Carrots, per bag
Poultry—
Turkeys, dressed, 1b ., ..¢4
Geese, ‘per 1b
Heae poe ...
Spring chickens, Ib .,..
Spring ducks, 1b
Dairy Produce—

Butter, 1b
Eggs, strietly
per dozen
Fresh Ments—
Beef, forequarters, cwt.$5 00
Beef, hindquarters, cwt! 7 00
Lambs, dressed, Ib. ,...-0 10
‘Mutton, light, cwt .... 9 00
Veals, prime, cwt .« 900
Veals, common, ewt ... 6 00

Dressed liogs, cwt

o=
=]

S
S, O

'-INNQQ'ICI@:
e
¢

&

.

.. .$13.00 to $14 50
12 00

70

$0 80
875
0 40
060
04
$0 15
011
0 0

013
014

$0 30
035

new-laid,

$6 00
8 00
012
10 00
10 00
7 00
9 60

FARM PRODUCE WHOLESALE,

The prices quoted below are for first-
class quality; lower grades are bought at
correspondingly lower quotations:

Hogs, car lots, cwt......$8 50 to $8 70
Potatoes, car lots, bag .. 0 80 Ak
Hay, car lots, ton, baled..11 00 2 00
Butter, dairy, 1b, rolls.. 0 23 24
Butter, tubs 0 21
Butter, creamery, 1b. rolls; 0 2
Butter, creamery, boxes.., 0
Butter, bakers’, tub 0
Egzs, new-laid, dozen ..., 0
Eggs, cold storage 0
Turkeys, per 0
Geese, per 1b 0
Dugks, per Ib.. e O
Chickens, per 1D, ..... ws &
0
0
(1]
0
0

0Old fowl, per 1b. ....... v
Cheese, large, Ib

Cheese, twins, Ib, .......
Honey_ 60-1b tins

Honey, 10-1b tins

Homey, dozen sections.., 2
Evaporated apples, 1b ... 0 08

Hides and Tallow.

Prices received daily by E. T. Carter &
€o, 85 [East Front-street Wholesale
Dealers in Wool, Hides, Calfskins
Sheepskins, Tallow, ete.:

Inspected hides, No. 1 cows, steers..§0 1014
Inspected hides, No. 2 cows, steers. 0 0915
Country bides, cured .$0 09 to
Country hides, green .. 0 08

and

Sheepskins, *h
Horsehides, No. 1,
Horgehair, 'per 1b.
Tallow, per Ib.

Sept,
384

New

Foledo 0%,
8t

22
8%

Chicago Markets.
‘:\I:n\nnli, Spader & Co. (.
King Edward Hotel, reported the follow-
Ak fluctuations on the Chicago Board of

rade:

G. Beaty),

Open, High,
T, 1%
778% T8Y%
78

T34

Low, C(lose.

Wheat.—
May
July
Sept.

Coprn
May
July
Sept

Oats
May
July
Sept.

Pork-—
May
July

Ribs
May

47

4614
4874
4054

37

I
o’

367%

3235
18.75
16.87

16.85
16.95

16.70
16.82
9.37

9.30 9.8

—{ bétmk consummated daily,

" No.

. Queen and Close Ave.

July .
Lard—
AY ‘C.iis
UMY oo

9.45 045 940 9.40

9.85 9.85 0.82 0.82
9.87 9.87 0.82 0.8

GRAIN AND PRODUCE.

The following were the last quotations
at the board of trade call board, ‘All quo-
tations,  'except where specified, are for
outside polnts, :

Bran—No quotations,

Winter: wheat-—-No. 2 white, 7214¢ sellers,
buyers T1%c; No. 2 mixed, 72¢ sellers,

Shorts—No quotations,
Spring wheat—No ‘quotations,

No. 2 goose, 70c sellers.
Manitoba No. 1 hard, no quotations; No.
1 northern, no quotations,

Buckwheat—355¢ buyers.

Barley—No, 2, 5114¢ bid; No. 8,:51c sell
ers.
Rye—No. 2, 68¢c sellers.

Oats—No, 2 white, 39%%c sellers, buyers
3814¢; 'No: 2 mixed, no quotations,

4
Peas—No. 2, 82¢ sellers, buyers 79%c,

Corn—No q@tatlonu.

Flcur Prices.
Flour—Manitoba patent, $8.85 track To-
ronto; Ontario, 90 per cent. patents $2.
bid for export; Manitoba patent, special
brands, $450; stramg bakers’

e

Toronto Sugar Market,

St. ‘Lawrence sugars are quoted as fol-
lows: Granulated, $4.30 in barrels, and No.
1 golden, $3.90 in barrels. These prices
are for: delivery here; car lots 5c less,

Winnipeg Wheat Market,
Winnipeg.—~Wheat futures closed to-day :
Feb. T434c bid, May TT%ec, July 77%¢. Oats
futures—3334c bid, May 373%c, July 36%c.

Chicago Goswsip.
Marshall, Spader & Co. wired J. G, Beaty
| at- the close:

The wheat market has held above yes-
terday’s level all day, altho there was some
rather heavy selling early by some of the
leading houses, and pit traders were in-
clined to go short. *

Liverpool falled to respond to outbreak
of yesterday, and closing cables came un-
changed to %c up,

The run of news has been rather bul.
ish, Iudlcations are that there will be a
cold wave in the wintér wheat belt to-mor-
row night and Winnipeg wires that the
temperature there is 10 below, with a cold
west wind blowing.

There are reports from Texas of dam-
age to crop as bad if ' not worse than in
1001. London cables that 5000 tons of Dur-
um wheat has begn sold to St. Peters-
burg.x The market closed strong, and. has
every appeg@rance of selling higher to-mor-
frow,

Ennis & Stoppani wired to J, L. Mitchell:

Wheat—As compared ' with the excite-
ment of yesterday, the early trade to-day
was rather tame and without special fea-
ture, altho there was some indication of
further selling of long wheat. Latér, how-
ever, the market develdped strength, being
influenced by: their circulation of reports,
which seemed to come from every quarter,
to the effect that Russia was again a free
buyer’ of yvheat, not only hére ‘hut-in Eng-
lish markets, Perhaps report .which car-
rled the most weight :was a positive dec-
laration by the Associated Press, ‘- which
claimed that a large export business was
and that from
the best of evidence at hand the same was
‘not only lkely to .continue  But increase.
News of this character was the dominant
feature thruout the session, and attracted
someé buying for the long  account, and
covering by scalping shorts. 'The larger
short interest, however, appeared not to be
alarmed, and around the high point away'
sold freely. We do not look -for much of
an advance, and advise sales on hard spots,
unless some radical change in the foreign
situation should take- place. >

Corn and oats, while not very. active at
any time during the session, were strong
and closed with fractional advances re-
corded. There seemed to be no change in
conditions affecting the cash .property, and
with no piling up of stocks we do not an=-
ticipate that the bullish element will find
their load very burdensome,

Trade in provisions light,

Melady & Co. had the following at
close :

The principal influence In the market
to-day was the firm cables, Liverpool clos-
ing unchanged to %d higher, notwithstand-
ing eur sharp break yesterday, and the
large business worked for export. Bhe
cause assigned for this foreign strength
was unfavorable crop advices from India
and further buying by Russia. Doniestic
crop reports from the southwest and middle
west to-day were uniformly ' unfavorable,
claiming more damage had occurred to win-
ter wheat, but they were of the tenor
which are received with distrust by trad<
j ers, and neither these nor the cables de-
| veloped any encouraging buying power, At
the same time, the market shows a steadder
undertone, and unless Liverpool comes low-
er to-morrow.weé should expect a further
temporary recovery, altho we still regard
wh“eut as a sale on sharp bulges for a long
pull, !

Corn—Cables, which yesterday ghowed a
loss from the previous day’'s advance  to-
| day closed steady, and there was a little
| better feeling in tihe casly market, which

was a shade higher. Unsettled weather
| and prospects of bad country roads had
some influence, as stocks are light and
recelpts small, The difficulty in getting
cars to ship corn may delay the movement
. from farmers’ hands until well towards
| May, in which case theré may be a teme
ipomry advance in price, but the supplies

In the country of low grades can hardly
fail to cause lower prices later in the sea-
son. We therefore think corn a sale on any
| sharp bulge, e

QOats—Receipts continue light, and there
is no lessening of the congestion in May
{ oats, which are very lkely to be.forced
| higher before any important liquidation
| by holders occurs. On any moderate set-
! back would consider May and July oats a

the

i purchase.
+

New York Dairy Market.
New York, Feb. 20.—Butter—Firm,
changed; receipts, 5734.
Cheese—Strong, unchanged;
1807.
| Eggs—Firm: recelpts. 10,398: western
| firsts, 26815c: official price, 2Gije; seconds,
25%c to 26c.

|

un-

receipts,

Liverpool Grain and Produce
Liverpool, Feb, 20, —Wheat—Spot strong:
2 red western winter, 65 2d. Futurés
steady; March 6 64, Mav 8s 3%%d, July 6s
2%d.

Corn—Spot firm: American mixed, new,

CALVES ...

Reared on Bibby's “ Cream Kquivalent’
Calf Meal nnd Soparator Milk always do
well. All dealers, or direct from

WM. RENNIE CO., Limited,

Cor. Adelaide and Jarvis Sts,, TORONTO

48 6344; do., old, 4s
March 4s 4%d, May 48 8%4d. . 1L
B m_&‘ﬁ-t ﬂb-qulét?‘lﬁ 6d; short
edqmet. 408 64; shou!
Lard—Prime westeérn sxmt. 408; Ameri-
can refined quiet, 40s

New York Grain and PMue‘ + 4

New York, Feb, m—i‘low—n«:m.
18,861 barréls; exports, 19,124 barrels; A
8800 barrels; dul land barely stéady. Rye
flour firm, Buckwheat flour steady, $2.20,
spot and to arrivé, Corameal—Firm,

‘Wheat—Receipts, 41,000 bushels; exports,
188, bushels; sales, 3,300,000 busheis fu-
tures, market steady; No. 2 !
Rakt: S Soeern. e, e, Lo
oat; No. ern, Duluth, ¢, £.0:b.,
afloat; No, 2 hard wintér, 87¢, £.6.b,, dfloat,
On fears of crop damage, started By colder
weather news, wheat was generally firm to-
day and higher. There wasalso rénewed
day and higher. There were also renewed
export talk, firm Liverpool ecables, big
clearances and unfavorable Indian weather
news, Just at thé close reactions oceurred
and final prices were onl{ ﬁ: net higher.
May 84%4c to 851.16¢, closed R4%.c; July
84 1-18¢ to 848,c, closed 848;c; Bept. closed

84%c. S :
(Jrn—Receipts, 92,450 bushels; exports,
231,846 bushels. Spot firm; No. 2 corn, §8c,
elevator, and 58¢; f.o.b., afloat; No, 2 white,
541c, and No. 2 yellow, 5814¢c, f,0.b., afloat,
Option market was without transactions,
closing 3¢ net higher. May closed 58%ec;
July . closed 5884c. 7
Oats—Receipts, 55,000 bushels: exports,
10,315 bushels, Spot market steady: mixed,
26 to 32 lbs#., 47c; natural white, 30 to 33
Ibs,, 491g¢ to 57%¢; clipped white, 36 to 40

1bs.. 30%je to 534c. :
Turpentine—Steady. Mo-

Rosin—Steady.
lasses—Steady,

. Sugar—Steady; fair refining, 27%e; cen-
trifugal, 96 test, 3%c; molasses sugar,
284c; refined quiet.

CATTLE MARKETS.

et

Cables :Are-  Slow — Cattle Barely
Steady, Hogs Easier at Buffalo,

New York, Feb, 20.—Beeves—Réceipts,
1222; steers slow to 10¢ lower; bulls steady
to firm; cows dull and common to good
cows 10c lower; steers, $5 to $5.08%; bulls,

$3.50 to $3.60; cows, $2 to $4.30. Exports
to.day, 2800 quarters beef.
Calves—Receipts, 1231; veals active;
good veals firm to 235c, higher; bamyard
calves steady; no western calves; veals
to $10; culls, $4 to $4.75; barnyard

calves, $2.85 to $8.62%. X
Sheep and Lambs—Receipts, 3750; sheep
uiét but steady; lambs steady apd in fair
emand; sheep, $350 to $4.25; no good
sheep here; lambs, $7.25 to, $7.75.

Hogs—Rece!pts, 7703; lfbn more than
steady; state and Pennsylvania hogs quoted
at $7.40 to $7.60.-

East Buffalo Live Stock.

East Buffalo, Feb, 20 —Cattle—Receipts,
100 head; slow and barely steady; prime
steers, $35.65 to $6: shipping, $5 to gs.m;
butchers, $4.35 to $5.25. e,

Veéals—Receipts, 150 head; actlve and
25¢ higher, $4.50 to $10.

Hogs—Receipts, 2600 head; slow; pigs,
10c lowps: othersfS5c higher: heavy and/
mixed, 85; yor . $7,25 to $7.30; pigs,:
7: roughs, $8.60 fo $6.80. : :

Sheep &nd —Receipts, 7000 head;
slow and steady; lambs, $5 to $7.65; a few
$7.70; ewes, $4.75 to $5.

British Cattle Markets,
Liverpool, Feb. 20.—Liverpool and. Lon-
don cables are slow. at 1lc to 12%c per
1b,, dressed welght; refrigerator beef fis
quoted at 9¢ to ?%c per 1b,

Montreal Live Stock.
Montreal,” Fgb, 20.—(Special,)—Receipts
were 400 csttl?. 50 mileh cows, 50 calves,
25 sheep and lambs and 000 hogs. There
was no further change in the condition 'of
the - market for hogs, prices being steady
.on_ account of ‘smaller receipts and a good
deémand from: packers and dealers for the
same; sales of selected lotm were made at
$7.40 ‘per 100 1bs., weighed off cars, In
cattle, trade was. rather slow and sellers in
most cases were asking high prices. About
a scores or mofe of the best cattle were
sold at 5%c per lb, but they were- fiot
very choice.. Pretty good sold at 4c to He,
and the cofnmon stoek at 3¢ to 4c. Milch
cows sold at $20 to $50 each. Calves sold
at-$3 to $7 each. Sheep sold at 4Y%e. to
414¢, and the lambs at 6¢ to 6%o per 1b.

Chicago Live Stock.

Chicago, Feb. 20.—Cattle—Receipts, about
23,0005 market steady; eommonto ‘prime
dteers, $4 to $7.50; cows_ $3.25 to $4.75;
heifers, $2.60 to $5; buils, $8 to $4.50;
calves, $2.75 to $7.50; stockers and feeders,
$275 to $4.80.

Hogs-—Réceipts, about 33,000; market
steady: cholce shipping hogs. 7.02% to
$7.05; heavy-welght butchérs’, $7 to $7.02%%:
packing, $8.90 to 8$7: assorted., light, $8.90
to $6.9215; pigs, $6 to $6.25; bulk of sales,
$6.90 to $7.

Sheep and Lambs-—Receipts, about 16.000:
market strong to 10c higher; sheep, $3 to
;f;:&{onrlﬂngu, $4.60 to $6.60; lambs, $6 to

DIED AT 112, *

Montreal. Feb. 20.—Montreal, by the
death to-day of Timothy Collins, in

his 112th year, loses the oldest man
in Canada. Up to a few months ago,
when ‘struck down with oneumonia,
old Timothy enjoyed very good health,
and hed full possession of all his
faculties. Every morning it was his
custom to walk to the Franciscan
Church for mass. He was always un-
attended. He was born near Cork, Ire-
land, in August, 1795. For over half
a century he had been a' resident of
Montreal.

List May Reach 100,

Mexico City, Feb. 20.—A despatch
last night #from the Las Esperanzas
mines in theé  State of ‘Coahuila, where
a disastrous‘explosion occurred Tues-
day night, says it is believed that the
;l&)ath roll will tota] between 75 and

DOLLAR PACKAGE
FREE

Man Medicine Free

You can now obtain a large dollar-

sizé free package of Man Medieine—
free on request.

Man Medicine has cured thousands
upon thousands of weakx men. Man
Medicine will cure you; restore you to
full strengéh-

Man Medicine cures vita] w,
nervous debility, early decay gisrs
aged manhood, blood poison, brain fag
packache, prostatitis, kidney ang blad-
der trouble and nervousness,

You can cure yourself at home by
Man Medicine, and the full size dojlar
package will be delivered to you free,
plain wrapper, with full directions how
to use it. The full size dollar pPackage
free, no payments of any kind; no re-
ceipts; no promises; no papers to sign.
It is free.

All we want to know Is that you are
not sending for it out of idle curifosity,
but that you want to be well, and be-
come Yyour strong, natural-self once
more.. Man mediciné will do what you
want it to do—make you a real man.

Your name and address will bring it;
all you have to do i{s to send and get
it. We send it free to every discour-
aged man. Interstate. Remedy Co.,

29¢ Luck Euilding, Detroit, Mich. 46

ders, squate, |

S NET N
SUGESTIG LEGALATON

Representations Will Be Consider-
* ed~— Pass Resolution in Favor
of 2-C§nt Rai[\iny Fares, .

The membens of ‘the Dominion
‘Grange-yestérday morning; on freceiving
the report of the committee on legis-
lation, waited upon the government—
not so much as a deputation as an
organized body representing the opin-
fons and desires of the Canadian far-
mer. They were well received by the
premier, Hon. Frank Cochrane, Hom.
Dr, Pyne amd Hon, Col. Matheson,

The Grangers complimented the-gov.
ernment on such real or proposed mea-
sures as, meet with their approval.
These were & proposed graded tax on
the output of mines, and the automo-
bile bill. The legislative acts to which
the Grange took exception or suggest-
ed amendment, related to rallway tax-
ation, horsé breeding; rural  schools
and extended bounties to beet sugar
refiners. The only original legislation
suggested was, that nurserymen should
be required by special statute to guar-
antee their stock ‘‘true to name” and
to pay reasonable damages of “irees
purchased undér the name of valu-
able varieties, on realizing bearing age,
turned out to be mere ru bish.”

The improvement desired in railway
taxation is on a basis of land value
and earmings, the greater part of reve-
nue from such tax to be devoted to the
reduction of maunicipal burdens, With
regand to schools, while admitting the
inadequate remuneration of teachers
in the past, they did not believe in

tion valuations. A large share of the
revenue from the mining industry
should be applied to building better
schools and roads, and otherwise as-
sisting the rural districts along those
lines. Coercive measures were unne-
cessary to raise the standard of horse
breeding, and it was thought the am-
bition of breeders would be sufficient
to improve the different types. Con-
oerning extended bounties to sugar re-
finers the two factories which had al-
ready received $325,0002in bonus grants
from the government should now be
able to stand alone, :

The premier received the suggestions
in the best spirit ,and promised to gllve
the latter every consideration. He had
no doubt, with some slight modifica-
tions, additions and alterations, the
rural school bill would be improved

| to give the greatest measure of satis-
‘| flaction to those directly concerned,
‘{and the valuable suggestions from @

represéentative body like thé Dominion
Grange were worthy of the attention of
his government, as the reflected views

<|of the largest and most important ele-

ment of the citizens of the province.
Federal Legisliation,

The report of the legiglative commit-
tee presentéd yesterday expressed “sin-
cere thanks to-the federal government
for having at least denied the demands
of the. protected interest for an all-
round increase in the tariff.” At the
same time the tariff, as it stood now,
did not meet the just demands of
farmers and other consuming classes,
and the. whole system of alleged pro-
téction on agricultural prmvucts was.
denounced.. Theé ‘sole object was to
thoodwink farmers into accepting a
system under which they were hit in

clothing, implements and vehiclés, In
a few cases—such as early fruits and
vegetables—it added to the cost of arti-
cles of vital necessity to good lving:

The iron and steel bounties were de-
nounced and Mr. Lancaster, M.P,, was
thanked for his cattle guand legislation.
The report then said:

We want to expréss our apprecia-
tion dIso of the action of Mr, Mac-
lean, M.P., in so persistently keep-
ing before parliament the popular
demand for a reduction in passen-
ger mates, and comgratulate M.
Borden in having lately come to the
assistance of the member for South
York. It does seem to us an ano-
maly that the charge for carrying
passéngers by nrail fs the oaly

charge for services prendered thdt
has not been reduced in 50 years.

Surely, with travel so vastly In-

creased, as. it has been, and with

the propontionate cost. of render-
ing service so greatly reduced by
modern improvements, the charge
for éarrying passéngers ought to be

less to-day than it was in'the mid-

dle of -the last century. We trust,

therefore, that parliament will yet
pass-a general law wunder which

passenger rates will be fixed on a

gradéd basis—two cents per mile

for roads earning $3000 per, mile in
passenger traffic,c and gradually
increas to\/three cents when

earnings are less, I

Hard on the Senate,

‘“We look upon the senate as still
being what it was once described as
being—a mere refuge for worn-out po-
liticians,” said the report, which pro-
tested against the b1l now before par-
llament to fix the limit of labor on all
Dcminion government contracts at
eight hours. It would apply to the
government section of the Transcon-
tinental, to canal work and to work on
federal buildings, and: would Increase
the labor cost of all these by at least
20 per cent. Moreover, if adopted the
eight-hour system would soon after
be applied to all provincial and mu-
nicipal works, and eventually to fac-
tory operatives as well. . Farmers had
enough io dontend with in competing
in a labor market with bounty. aided
iron works and tariffi-aided manufac-
turers, without having to face a de-
mand for an eizht-hour day as well.

On Education,

The committee on education reported
that altho in sympathy with the move-
ment of raising the salaries of rural
public school teachers, the desired re-
sults could have been achleved by giv-
ing the sections sufficient grants to en-
courage ihe paying of higher salaries,
and by a campaign educating the peo-
ple along these lines. “Strong excep-
tion” was taken to the arbitrary man-
ner in which this matter was taken
out of the hands of rural trustées, The
library, which truslees are compellel
to place in schools~ would work iIn
either one or two ways; first, the pu-
pil was apt to indulge in the works of
fiction to an extent detrimental to his
school studies, or, secondly, there
would be a process of cramming be-
yond his capacity.

The appointment of the text book
commission was approved,and to teach-
ers it was suggested that pupils be
given proper conception of good citi-
zenship.

Organizer Suggested.
The report of the committee on the

minimum salaries being based on sec’.

the pocketbook by a fariff on their|

public subscription
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“ 1913
¢ 1914
“ 1015
1016
“ 1917

$50,000 due 1011
000 ‘¢ 1912

5.

Scranton, Pa.

R. H. Williams,
8. T. Peters

and New England points. :

trade.

. (Bigned)

MENT IN FULL THEREFOR.

E. H.

good or the order recommended that at

ieast one organizer be placed in the
field. "

The afternoon session consistedq of
routine business and the election of
officers for the following year, which
are: Master, J. G. Lethbridge, Strath-
burn; overseer, R. A. Sutherland; sec~
retary, W. F. W. Fisher, Burlington;
treasurer, James Fallis; lecturer, W.
L. Smith, editor Weeklv Sun; chap-
ladin, W. Goodfellow:; steward, Atlbert
Carruthers, Whitby: assistant steward,
Alexander Martin; gatekeepér, Craw-
ford Allan; lady officers: Ceres, Miss
Cowan of Vine; Pomona. Miss Rowe of
Whitby; Flora, Miss Philp of Whitbhy;
ledy assistant stéward, Mrs, More-
combe of Whitby; executive, J. G.
Lethbridge, R. A. Sutherland, W. F.
W. Fisher; auditors, Mesers. Cowan
and Webster.

Pennsylvania, Beech Creek & Easterr
" old Five Per Cont, Serial Sinking Fund Bonds

’ %r §2 5 § 7 i e A LR e ; o : A
Having disposed of $1,250,000 of the above :bqudo, the unsold.- balance is effered at

Hntire Bond Issue will be retired in seria)
maturities herein offered are as follows:

The right is reserved to reject any subse

 PENNSYLVANIA, BEECH €

$3,000,000

AT 9o AND INTEREST

Tom mm. sessvsssssnrtrsbrvesedinbinatnanny '.-ln:t--lnlllloclu-okuné'-!i X
Oapital Stock AuthorlBsed............occiiiiiiiiiuiiiiiie rriivisserassnrenssnssesss 5,000,000
Oapital Stock Outstanding, including eha/t attaching to bonds herein offered... zm._ooo

STATEMENT OF OPERATIONS.

8ix Months

$50,000. due 1918
50,000 “ 1919
100,000
100,000
100,000
100,000

DIRECTORS:

Hon. James Kerr, President, Ex-Clerk National House of Representatives,
T. H. Watkins, Member of the Anthracite Strike C;oxmnlllion and Director

C. D. S8impson, Coal Operator and Capitalist, Seranton, Pa. ; {
z of the firm of Williams & Peters, Coal Sales Agents, New York City.

W. A. Lathrop, Member Board of Managers Lehigh Coal and Navigation Co.,
Bank, Director Guarantee Trust & Safe Deposit Co, Philadeiphia, Pa.
: R.C. Storey, of the firm of Storey, Thorndike, Palmeér & Thayer, Boston, Mass,
James T. Gardiner, Vice-Président of Coal Compenies of Erie Railroad.
.- A. G. Palmer, Vice-President First National Bank, Patton, Pa.
*. Robert Mitchell, Géneral Sales Agent.

v

Attention is directed to the following letter of James Kerr, President ¢

PENNSYLVANIA, BEECH CREEK AND EASTERN COAL CO.
OFFICE OF THE PRESIDENT, WHITEHALL BUILDING.

Gentlemen,—Referring to your request for information with reference to the property and earnings of
Company 1 beg leave to state the Company 'controls by lease for a period of 999 years from September ist, '
106,000 acres of coal land, including the property of the well known and long established Pennsyl
Co., Beech Creek Coal & Coke Co., Websteér Coal and Co ke Co. and other subsidiary companies.

The workable, merchantable, bituminous coal underlying thesef properties conservatively estimated
D’Invilliers, H. M. Chance and Willlam Glyde Wilkins, well known
amounts to between eight and nine hundred ‘million to ns of high grade bituminous coal of the best
and coking quality. These lands are so situated that the product commands the lowest freight rates to ti

This Company also owns about 1000 Railroad cars, 937 coke ovens, a
three ‘shipping points for the coal originating at thirty-nine mining ope
other independent coal operations with machinery and all equipment in fifst-class

It has an annual business of about 4,600,000 tons of coal shipped over the N
Philadelphla & Reading and Central Railroad of New Jertey. Notwithstanding the fact that during the first six
months this company has been in operation the Railroads have beéen unable o move the tonnage originating at
these properties, and the car supply has been so fnadequate as to cause a falling off in the production of the -
collieries of nearly thirty per cent., the éammings for th at period (February estimated) show a surplus bver all in-
terest, rentals and other charges, including the interest on the bonds outstanding, equivalent to elght per cent.
upon the $2,250,000 capital stock herein attaching to the honds as a bonus. g

The Pennsylvania, Beech Créek & Pastern Coal Co. has secured contracts for a very large amount of
steamship and general coal busines for the emsuing year.
utilized for further developments to provide this tonnage.
Yours sincerely,

THE SUBSCRIPTION LIST WILL BE OPEN AT 10 AM. ON MONDAY,
CLOSED AT OR BEFORE 3 P.M  THE SAME DAY. )
THE BONDS AND STOCK WILL BE DELIVERED BY THE UNDERSIGNED IMMEDIATELY UPON PAY.
NEGOTIABLE RECEIPTS BEARING 5 PER CENT.
BONDS SUhSCRIl!D WILL BE ISSUED FOR PARTIAL PAYMENTS,

THE MOLSONS BANK

BANKERS, = -
OR ANY OF THE BANK’'S BRANCHES IN OANADA.

GAY & COMPANY

157 ' ST. JAMES STREET, MONTREAL.

BREWERY NOT lol‘q.

E. D. Brown of the Dominion Brew=-
ery last night denied emphatically the
least foundation for the report in an
evening paper of the sale ofthe brew-
ery.

“The brewery is not for sale,
ncbody is negotiating for it.” he sdid.

A few weeks ago a joint stock com-
pany was organized to gontrol the
plant.

Killed by Yard Engine.

London, Feb. 20.—Frederick J. A.
Churchill of 708 Lorné-avenue, car
checker at the Grand Trunk freight
shed, was struck by a light engine
in the Grand Trunk yard*anc recéiv-
ed injuries from which he died in the
city ambulance. Churchi!l had been
suffering from inflammation of the
eyes for the past week, and the ban-

geologists

ons as well as

asternCoal Co.

-

-
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MWith 507, ot the face of bong;i in stock ef the Cméany

bt

< evs2 88,000,000

pims A

; September 1, 1908, to March 1, 1907, (February Beimated) '
Gfﬂ"h“ﬂ. M‘*’”““ﬂ‘ﬂd ”k‘.’-ll.'o.ll.l0..ltl'llC..!..OOIl‘..‘l.pl.."ﬂ.‘“‘.” .
mnm.-o'o:lu.§ccnvt-olloto.c....lboooo Besvonsvaien ---a.---..--o.-oo-‘.cqo; *m'm“

Profit on Conl A1A OBKE. ..i...coirsimteiisiiiiens eritiininiianers crrsesare SS4HSSLEB
Other Income from rentals, houses and subsidiary companies....... ..... 118,807.56

) $488,730.11

Total surplus earnings for six months—equal to 8% per annum on outstand.

ing capital stock, including stock attaching to these bonds... .. .........» “&M“‘:
annual instalments on or before 1948, WM

$100,000 due 1925
100,000 “ 1926
“
L L}
"

October 1, payable at
~“YORK, Trustee.

Officers and Directors of

REEK AND EASTERN COAL CO.

President.......cc.o vee 2o v c. HON. JAMES KERR
Vice-President.... .....ic........T. H. WATKINS
Sec’y and Treas.......... ......A. G. EDWARDS :
Gen, Sales Agent................ROBERT MITCI-‘lELL

-

of the Scranton Trust Company,

e

Director Fourthi Street National

New York, Jan. 29, 1007

and independent coal

i

e

The Pennsylvania, Beech Creek & Fastern Coal Company also controls'a number of electric light and water
companies with valuable rights and franchises, all the sto ck of the Hooverhurst & Southwestern Railroad and &
large majority of thé stock in the North River Coal & W harf Company, the latter company having valuable _
in New York Harbor, known as Port Liberty, which furnish excellent facllitles for its harbor and steamship

e number of dwellings, and has thirty- -

dition. ;
ork Central, Pennsylvania, .

The proceeds from the sale of these bonds will be

JAMES KERR, President.
FEBRUARY 26,'1007, AND

INTEREST UPON FACE OF

MONTRE AL.

*
dage, which he wore, is
have interfered with his vision.

Tone of Press Paecifio.

Tokio, Feb, 20.—The tone of the lead-

ing newspapers this moming in com-

menting on the settlement of- the San

Francisco -school question. is eminent-
iy pacific. ’

a half interest in‘twe.

- 3
.

ptions, to aliot smaller &mounts than applied for, and to delives the
nearest maturity unseld to any that may be designated by the subscriber, - Payments may be made in full upen ap
plication or in instalments, 25 per cent. upon application and 25 per cent. on April 16, June 17 and August 16, 1907,
if only a portion of the amount applied for be alloted, the.balance of the deposit will be appropriated towards the' "~
amount d)(f on allotment.  If any further balance remain it will be returned. :

Principal and semi-annual interest April 1 an
STANDARD TRUST COMPAN Y, OF NE

Director Clearfield Tryst Company,

vania Coal & Coke .
by B. V..
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