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I THEATRE STOCK 
OFFERED PUBLIC

SKY IS OVERCAST'
IN WALL STREET

L, MeKINNON. DEAN H. PETTE8.

VICTORY BONDS THÉ DOMINION BANK\
WE
BUY NOTICE Is hereby given that a Dlviden ol three per pent, upon the 

paid-up Capital Stock ol this Institution ha been declared for the Quarter 
ending 31st December, 1919, and, In addition, a Bonus of one per cent., mak
ing à total distribution of thirteen per cent, for the current year—the Divi
dend and Bonus will be payable at the Head Office of tKo Bank and Its 
Branchée on and after Friday, the Second day of January, 1920, to Share
holders of record of 20th December, 1919.

Bearer Bonds purchased for cash

gS\#S» Mi "‘K".
$80<Üo7 tiaOAl 9W00 

509.95 101.1» 30.99
521.3* 104.90 5*1*
602.33 100.18 *0.2*
518.88 103.31 »!•»*

1 B »executor, 
nt of his 
kvhom you

i-«1 1,042.06
1,004.83 
1,087.13

Toronto Men Aire on 
torate of Loew’s Buffalo

Direc-Drop in Foreign Exchange and 
Labor Situation Cause 

Irregularity.
: **»»••• The Annual General Méetlng of the Shareholders will be held at the Head 

Office of the Bank, in Toronto, on Wednesday, 28th January, 1920, at twelve 
o'clock noon. - (

88:::
Theatres, Inc.W. L. MeKINNON & CO.

Dealers In By Order Qf the Board[ou run no 
y us from , 
I according

C. A. BOGERT,
General Manager.

Municipal and Government Bonds.
McKinnon Bldg.,

19 Mellndn St., Toronto.

An Issue of $1.000,000 8 per cent, 
cumulative preferred shares of Loew’s 
Buffalo Theatres, Incorporated; - will 
shortly be offered locally at $100 per 
share, and carrying a bonus of two 
shares common stock, . par value $10 
a share- The preferred stock Is re
deemable on any dividend date at $110, 
and fotrthe redemption of these shares 
10 per cent, of the net earnings will 
be set aside annually as a sinking 
fund, commencing with the year 19?S 
The company Is capitaliser! at $3.000,- 
000, equally divided Into preferred and 
common shares. All the latter is to be 
issued, and $1(000,000 of the preferred 

3 stock.
The president Is Marcus Loew of 

New York, and the vice-presidents are 
R. R. Bongard' of Toronto 
McM. Mills of Buffalo, NJT. The di- 
rectors are W. H. Thorburn of To- 
ronto, Henry P. Werner of Buffalo, 
N.Y.; William H. Andrews of the Arm 

2114 of Pratt & Lambert Co.; secretary- 
46 treasurer, Albert É.1 Jpnes, Buffalo, 

1*1 N.Y.; H. D. Mills. Buffalo.
The company Is building a high-class 

vaudeville theatre in Buffalo and has 
arranged with the Marcus Loew's 

27 Booking Agency in New York to pro
vide entertainments and to manage 
and operate the theatre. _• ,

This Is the first big American lsshe 
to be offered,in Canada since the war, 

* and has many-attractive features. It 
is worth noting that Loew's Theatres 
in Canada were financed by the sale 

6% of preferred stock carrying a bonus 
ol common stock. In the five years 
oif operation, the preferred stock of 

le* Loew's Toronto Theatre has paid 35 
per cent, in dividends (7 per cent, per 

0 annum), and the common stock 49 
1)4 Per cent-, or on an average of nearly 
3% ID' per cent, per annum, and the net 
3 earnings will permit of a further in

crease in dividends. Loew’s Toronto 
common stock ■’has now a market 

195 value of approximately $300 per share, 
13.25 which stock was given as a bonus to 

8)4 the purchasers of preferred shares. 
21%. The. entire issue has been under

written by the
house of Richardson, Sheppard & 
Thorburn, Limited. Toronto.

New York, Dec. 1.—Trading on 
stock exchange today continued to em
phasise in variable degree the many ad
verse conditions which hang over the 
financial and industrial markets of th. 
world.

.Market opinions, as voiced by leadin- 
banking and brokerage interests, toucheu 
upon the many Important questions to 
come before congress and the unwieldi 
trade balance in favor of this country 
suited in further depreciation of ' 
change on London and Bans, The statue 
of the coal strike, textile labor disturb
ances, the tense Mexican situation and 
uncertainty respecting the oucome of im
portant litigation now before the 
supreme court were Included among the 
other Issues which contributed to th-. 
ma.ket's irregular trend.

Ocsuslonal rallies in speculative shares 
wore attr buted to technical conditions, 
rather than actual demand, while the 
sluggishness of representative rails and 
industrials attested to the absence o' 
pub ic Interest, i

General Motbrs, Pierce Arrow, Crucible 
Steel and s6mc of the high-priced oils 
In all at which an extensive short in
terest Is believed to exist, rose and fell 
within a radius of 6 to almost 12 points.

Intermittent strength was shown by 
shippings, sugars, leathers and kindred 
specialties, but only In a few instances 
did prices hold at the end. even tho call 
money dropped from the opening rate of 
7 per cent, to 6 on unusually free offer
ings. Sales amounted to 1.050.000 shares

Several of the Liberty and Victory Is
sues rallied from early low levels, but 
the general domestic and foreign bond 

*erc_,h,e^Yy• Total sales were $23,-
700,000. Old U. S. bonds were unchanged 
on call. • y

the

SPSS Toronto, 21st November, 1919.

TAXES ON WEALTH 
SHOULD BE GREATER Record of Yesterday’s MarketsTIOH re-

ex-

^President of Bank of Montreal 
Would Also Raise Tariff 

on Luxuries.

standard stock exchange.TORONTO STOCK MARKET.ial Manases

Gold-
Atlas ..........................................
Apex ..................................
nos .on Creek .......................
Davidson Gold Mines ...
Dome Extension'
Dome Lake ...
Dome Mmes ..
Gold Reef ....
Holflnger Cons, 
inspiration .
Keora ......
Kirkland Lake 
Lake Shore ....
McIntyre . 
jvioneta ...
Newray ......................................
Porcupine V. & N. T.. ;... 23
Porcupine Crown ................... 80
Porcupine imperial ,
Preston, ...... ..............
Schumacher Gold M.
Teck-Hughes s .............
Thompson-Klrst .....
West Dome Consol,
West Tree ................

Silver—
Adanac ............ ...
Bailey ...........................
Beaver ........................ ............
Chambera-Ferland ........ .
Conlagas ......
Crown Reserve
Foster .................
Gifford .................
Great Northern ........
Hargraves ............ ..............
Kerr Lake ............ .
La Rose .............. ...................
McKinley Dar. Savage.. 
Mining Corporation
Nipissing ....................
Ophtr................ ;....
Peterson Ixike ....
Rigbt-of-Way ..........
Silver Leaf ................
Tlmlskamlng.............
Trethewey...................
Wettlauter ................
York, Ont.....................
Hudson Bay (ney) 

Miscellaneous—
Vacuum Gas ......
Rockwood Oil .....

Ask. Bid.
39%

Asked." Bid
40..mee-Holden prof............

.manlie tiugar com..
tio. pi eierrea ..............

i.iticeloha .........................
-»ittZinun T., L. & P.
li. C. Fishing............... ..
..ell Teiepboue ......
Hurt F. N, common., 

do. preferred .......
cas. Bread com............

do. pteterred
C. Cat & F. Co..........t.

do. preferred ............
Canada Cement com.,..,. 71%

do. preferred ................................
Can. at. Lines oom.....c/ 71

do. preferred ........................ 85
Can. Gen. Electric.............. .. 108
Can. Locb. com..

do. preferred ..
Canadian Salt ...
City Dairy com... 

do. preferred ..
Cuniagas ................
Cons. Smelters .
C. nsumers' Gas .
Crown Reserve .
Crow's Nest .
Dome ............
Dom. Cannera ..

do. preferred ..
Dom. Steel Corp.
Dominion Telegraph .........
Duluth-Superior ..................
Howard Smith com............
Inter, Petroleum ..............
La Rose ..................................
Mackey com..............................

do. preferred .....................
Maple Leaf com...................

do. preferred ..................
Monarch com............................

do. preferred ...................
N. Steel Car com................

do. preferred   ........... 24
do. V. T. com

Nipissing Mines  ...........13.75
N. S. Steel com............

A committee of local Pac. Burt com............ ..
do. preferred ...

Penmans com. -..........
Porto Rico Ry, com..
Prov Paper com..

do. preferred ... 
wucbec Lu. H. & P 
Rogers common . 

do. preferred ...
Bussell M.C. com..................... 98

, do preferred ..................... 98
The November record of the Toronto sawyer-Massey  ............ 21

Exchange shows that while dealings in d0 preferred .............. 70
stocks fell off considerably In compari
son with the October figures that there 
was pronounced activity in Victory bond 
trading. The unofficial figures for 
November with comparison follow:

Stocks. Bonds. Mines 
November, 1919 ; 58,128'$<f,759,139 86,320
October. 1919 ... 90,747 4.764.200 33:8*1

121
3%#1% 66% 25. 123 120 *74

7%7% V. 37

.io'.ob 14.25
Montreal. Dec 1.—At the annual meet- Jof the Bank of Montreal, held today

wMch Canada was at present confronted 
Jid to the best manner In which these

C<gîr Vincent6 attributed-the high cost of 
living very largely to the pressing de
mands of European dountnes for com
modities of every nature. He con
sidered that in Canada it might be pos
sible to look forward confidently to a 
reduction in all commodities, both at 
homo and abroad, after another harvest.

Sir Vincent dealt particularly with the 
change in opinion that had developed as 
regards the relation ' of gold reserve to 
note circulation. He expressed the view 
th,t It might be a part of wisdom to 
depart from the old notions of the rigidity 
of the gold reserve and recognize that we 

i are justified in enlarging our note issu Ling powers to respond to all legitimate 
Xbuslnees demands in periods of great 
fttrade activity or emergency, provided 
fjuch expansion Is based on self-liquidat

ing securities.

36=4' and E-53 53*RALLY 166263 >
US 5195105% 7.30 7.25105

3031 22•t
47< 60% ... I*? 

.,211 
......... 14

luo 99 210
The Imperial Trusts Company

OF CANADA. v

71n Active, ' But
es Within a
r Range.
’ " , . . 
la Bread was one of
if note In yesterday's 
ie Toronto exchange, 
of wire services as an 
vlnd storm being one 
n restricting activity, 
nsactions amounted to 
i 500 shares, opened 
up to 81, reacting in 

30%, but showing at , 
sin of 2% points. On ' 
sek, Bread sold up to 
e it has been backing 
stock is being tipped ' 
it the reasons remain ? 
e as when Bread be
tel notice some weeks

3
.1 14%

IESTABLISHED 1887.107 ft "s101 100 15 RICHMOND ST. WEST95 22%24
136' (Opposite Simpson’s)

Authorized to act as Executor, Jrustee, Administrator or Guardian, RE
CEIVES DEPOSITS, SUBJECT TO CHEQUE, and allows Interest at

Per Annnm on Minimum 
Monthly Balances

19%
66s « . . . 7%
92 . 10% 10%

2.75.25 14% !..:: the rate of2931 4%. 151 , 6% !37 35 5
57.... 60 

..14.SO 14.00
.... 69
.... 100

... 50 4944 Re-Acts as Transfer Agents, Registrar and Trustee under Mortgages, 
celves securities for safekeeping and collection of Income. Foreign Drafts 
and Exchange.

MORTGAGES, BONDS AND SECURITIES PURCHASED FOR CASH. 
Correspondence Invited.

16%
56 •;v238 -3789

3%72% 72%
90 .... 1%Higher Tariff on Business.

The question of taxation In Canada 
also received particular attention, and 
Btr Vihcent expressed the view that trade 
Vas being hampered by a somewhat 
penalizing excess business profit tax. 
Furthermore, enterprise and expansion 
are stifled and foreign establishments 
deterred from entering the Canadian In
dustrial field. He expressed the view 
thaf Canada should do away with- many 
exemptions and impose taxation on all 
classes of the community who have the 
ability to pay and at the same time place 

ilgher tariff upon imported luxuries, 
ch would cause little hardship and at 

the same time considerably ease a 
straightened financial situation.

Banks Not Profiteers.
Sir Frederick Williams-Taylor, the 

general manager, dealt more particularly 
with the record of the bank during the 
past year, but also touched on many of 
the developments outside the country 
which had a bearing on the situation. 
Sir Frederick pointed out that it was 
no reassuring reflection that the United 
States has already reduefid her war debt 
by some $800.000,000. while Canada was 
confronted with an increase of $600,000. 
000 for the current year.

Sir Frederick took occasion to point out 
that it was a matter of sufficient Im
portance to bear repeating, that there 
had been no profiteering whatever by 
the banks of Canada, for the price of 
money had not - been raised.. Alone of 
all commodities, the cost to thé borrower 

.of loanable funds of the banking Institu
tions of the country had remained 
changed.

Sir ^Frederick also: dealt "'particularly 
with the position of exchange as between 

^Canada and the United States. He 
minted out that the repayment to Can 

jada of the monies aggregating $420,000,- 
600, owed us by Great Britain and the 
allies, would quickly cause the premium 
In question to disappear. Referring to 
the financing which the Dominion gov
ernment had carried out In New York, 
when It secured $75,000,000 for refunding 
purposes, Sir Frederick stated that the 
terms paid by the government were 
eions, but unavoidable.

A satisfactory sign of the times in 
Canada was the Increase in buying power 
for first-class securities.

31 29 4
145 141 3%

63.00 3.85New York, Dec. L—All previous low 
records for British exchange in this mar
ket were exceeded today, when cables 
on London fell to $3.99% to tij-i pound, 
while cheques or demand 
quoted at $3.98%. The lower rares were 
made after the close of the regular mar
ket, when dealers retry, 'od on absolute 
lack of enquiry for these remittances.

The decline caused no s ,z-1 rise among 
international bankers, p.-eJxtloris of new 
minimum quotations havih; been quite 
numerous after the close of last week's 
heavy market, 
dealers, who organite 1 recently to de
vise measures for stabl izlng foreign ex
change, met today, but made no report 
for publication.

60 49 60 48
7879 74%

Oil, Curb, Industrial and Mining Stocks66% ... 200 
.13.60205 200hile actually the most < 

day. with a turnover 
mg within a narrow ‘ | 

72%. unchanged from 
f Canada was on the 
off % to 76. Appar- 3 
nee is felt 
ase the dm 
:ept. within the next 
trtamships, selling qg- , 
inti, came out at from .('■ 
at the latter figure as - 
iturday's cum-divlded J 
so that a virtual gain I

bills Were 103 4
Bought for Cash or Carried on 

Conservative Margin
, 22«4%

4%87% Canadian brokerage5 4

CHARLES A. ST0NEHAM & CO.......... 60 49% \46 44%4%that the 
dend from 4 3%13.25 (Established 1603)a h BRISK BUSINESS IN 

PEACE RIVER OH,
75. 78 :: si 

..... 26

Whl STOCK BROKERS8335
84.... 86 

107 23%
2

23 MELINDA STREET, TORONTO, ONTARIO
• Private leased wire system connecting all our offices In the following cities:

Chicago 
Philadelphie 
Detroit I 
Cleveland /

104 là. V 1
2%2324

78 Bx-dlvldend—McIntyre, 6 per cent 
Total sales, 136,402. New York 

“'Boston 
Milwaukee 

1 Hartford

fid
ere rather leSs active . 
•ule of late, prices be» , 

maintained.

23% 23TRADING IN NOVEMBER 
ON TORONTO EXCHANGE

72 It
Public's Interest in New Can

adian Field Evidently 
#Big.

STANDARD SALES.

- Op. High. Low. Cl. Sale».

There
tying of blocks of Rio 
ime. and yesterday a 
n at 76.
ic tio ne : Shares, 2,071;

90 ••NO PROMOTIONS." 1

Gold- 
Atlas .. 40 ... 39% 40 8,800
Davidson .... 74 ...............................
Dome Ex. ... 36% 37 36% 37 4,600
Dome M. ..14.25 14.50 14.25 ... 225
Gold Reef ..4% 6 4% 4% 12.500
Holly Con...7.30 ................................. 650
Keora ..............21% . .. 21 21%
Kirkland L... 44 45% v44 45% '6,180
Lake Shore. .125 ...
McIntyre ....210 .... AW...
Newray M,.t. 13% 1* ■«% V
P. Crown . 27 - ... 1.7V,X.<t.
Schumacher.. 25 ... 23— 23
Teck-H. ..... lb%.... -mV <#».

7% .. v’ voH7%i.»»

65do. preferred 
Shredded Wheat com 
Spanish River com... 

do. preferred .......
Steel of Can. com..........

do. preferred ......
Toronto Railway ....
Trethewey 
Tiltkett* com.
Twin City com................
West. Can. Flour....,
Winnipeg Ry. ...

Banks—
Commerce .................................. 199%
Dominion ............
Hamilton ..................................
Imperial ................ ....................
Merchants ................................
Motions ......................... .............
Montreal ....................................
Nova Scotia ............................
Royal ............................................
Standard ....................................
Toronto ................ .....................
Union .......................... ..

lxvan. Trust, Etc.—
Canada Landed ...................
Canada Permanent .........
Colonial Invest...................... ..
Hamilton Prov........................
Huron & Erie................ ..

do. 20 p.c. paid............
Lorded Banking ...................
London & Canadian.....
National Trust .....................
Ontario Loan ............

do. 20 p.c. paid................
Real Estate ..........
Tor. Gen. Trusts.....

Bonds—
Canada Bread ..............
Cen. Steam. Lines...
Can. Locomotive .....
Elec. Development ..
Penmans . .....................
Porto Rico Rye..............
Prov. of Ontario..........
Quebec L., II. & ?•••
Itio Janeiro 1st............
Sao Paulo .......................
War Loan, 1925..........
War Loan, 1931.........
War

500145
67%69

id E. McCaugherty, 
of H. McCaugherty, ' 

Ine poisoning.

119 . Canadian interest in the develop
ment of Peace River's oil fields is run
ning high, as evidenced by the first 
day’s business otf the Peace River Pe
troleums, Limited, offering. Orders in 
exceptional volume caiae Into the of
fice of W. C. Goffatt Be Co. ffom all 
parts of the) country.

The bright prospects otf making 
Peace River an enormously rich oil- 
producing district are very widely 
known, bait this is the first opportun
ity the public has had to share In the 
development of a field where 
lions by the big oil companies like 
the Standard Oil, Shell atid others 
have been on a grand, but decidedly 
private, scale. The new ' company 
owns '48,000 acres of choice oil lands.

B. & O. Petrol e : m76
98% 7,50046= 47

43, ... 41 Own and Have Options ori Over 20.000 Acre, 
Oklahoma and Texas

1,150nciooer. . isia ... se,m zuu aa.wi
November, 19Ï8 . 26,284 188,000 76,750
November, 1917 . 10,363 624,100 22.006

By months for one year to date the 
record is:

6153 8003940 2,000
1,000148 21 Producing Wells160

2c
un- .. 38 "l350

Stocks. Bonds. Mines 
45,773 $3,900.675 141.502

February .............. 42,896 4.293.875 71,020
March....................... 59,763 7,541.300 105,585
April .........................  76,993 3.834,340 190.116
May ......................... 76,998 3,831,340 190,116
June ......................... 56,460 5,383,800 77,494
July ......................... 71,763 5,107,000 55,033
August ................... 29,540 2,643,050 39.183
September ............ 77,759 6,068,400 109.048
October ................... 90.747 4,754,200 33.621
November ............ 58,128 6,769,130 86,320

1,000'
1,500 10 Additional Offset Wells Ready for the Driller.198%January T.-Krist

V. N. T............22%---------
Silver—

Adanac ...
Beaver ...
Cham. Fer.
Crown R.
Gt. North. .. 4 
La Rose 
McK. Dar. .. 74 
Mining Corp.200 ...
Nipissing . .13.40 13.50 13.40 13.50 
Peterson L... 21% 22 
Tlmlskamlng.
Trethewey .. 42 

Miscellaneous—
Vac. Gas .... 25 ...

Ex-dividend—McIntyre, 5 per cent. 
Total sales, 136,402.

204205 500 3% Quarterly Dividends192
198% 197% ... 6% ... .................. 1,500

... 49% 60 49 49% 25,500
... 13% 16% 13% 16% 10,200
... 36%....................... . 1,000

1,000
49 ... . 500

74% 73% 74% 1,26.
1,000

10,750
25,500

8,200

18819). Well number 21 Just hit the oil sand in Burk-burûett. Indications 
show 1,000 barrels before drilling in. A 4,000 barrel confidently 
expected In next few days, which would result in

192

hare opera-210 207
2T0273

• V216

Doubling Value of Stock * 
Present Price $1.00 a Share

209
194196
160 315on. MONEY AND EXCHANGE. 21%■

RE
140 BANK OF GERMANY-

Berlin, via London, Dec. 1.—The state
ment of the Imperial Bank of Germany,. 
Issued November 16, shows the following 
changes-

Total coin and bullion, decrease 820,000 
ijiarksJ gold, decrease. 1.103.000; treasury 
notes, Increase 9,901.000; notes of other 
banks, increase 1,239,000: bills discounted 
Increase, 1.803,570,000; advances, increase 
1,026,000; investments, decrease 1,481,000; 
other securities, decrease 10,663.000; notes 
In circulation, Increase 48,200,000; de
posits, increase 1.947,514,000; other liabili
ties. decrease 194,942,000; total gold hold
ings, 1,091.732,000.

NO CURB QUOTATIONS.
Demoralized condition of the wire 

service, accounted for the absence of 
the usual New York curb market quo
tations yesterday.

46%46% 50Paris, Dec. §.—Prices were Irregular on 
the bourse today. Three per cent, rentes, 
60 francs 5 centimes. Exchange on Lon
don, 39 francs 49 centimes. The dollar 
was quoted at 9 francs 86% centimes.

170 44% 42 Buy Now Before the Increase In Price.72. 76
Literature Will Be Mailed Upon Application

Ç* E. Greenamyer & Co.*
512 Fifth Avenue

146
112

I C.P.R. SLUMPS AGAIN 106
142iI I Glazebrook & Cronyn. exchange and 

' C.ÉR. continues on the down .grade ! a 70d„bm°kv«,tc.rsSvrtJx?hnJ1K2 rates ftt 
despite the Improvement in writings | 3 P' Buyere SeHers Counter

e™», net. Selling ex-dlT j N.Y. fds.... tTpm.' 415-16 pm00"”'”' 

flend - 1-- per cent., the stock yea- Mont. fds.. par. par.
torday was quoted in New York as Cable tr.... 418% 419%
Bow as 137 1-2, -but in the afternoon Star, dem— 419% 420%
the price Stiffened to 138 7-8. The Sterling in New York, 3.99%. 
previous low record for the year was 
set last week when C.P.R. sold at 
i44 7-g. dividend. Offerings from 
Europe continue steady, and there is 
»>o saying when liquidation from this 
quarter wiill be stemmed.

119 NEW YORK STOCKS. "New York200
160 Telephone Vanderbilt 62*4.J. P Bickell A Co. report fluctuations 

on the New York Stock Exchange yes
terday, with total sales, as follows;

Op. High. Low. Cl.
10% 41

150
100

% to % 8. 211 Sales.,

ttCÊ 8* 85 8» 85 88
Am. C. &F.. 132% 134 132% 133% 1,400

47% 47% 2,000

94P- 79% Stocks of Merit93%95%ONTARIO'S BOND ISSUE McKinley-Darrrgh91L>2e shares Am. Cot. O. 50
Am. H. &.L.. 29% 30% 29% 29%

do. pref... 122 122% 120% 120% 1.200
Am. Int. Cp. 105% 108 105% 106% 6,700
Am. Loco.. 90% 92% 90% 91% 3,700 
Am. S. &R. 62% 62% 61% 61% 9,100 

39% 39% 1,300
4,800 

87% 1,300

008789 800The province of Ontario is about to 
issue $4.000,000 ten-year, 6% per cent, 
bonds at 9812. These were arranged 
for by the Hearst government during 
the last Victory Loan campaign, as 
they bear the date of Sept. 23 last. 
It is understood 
mainly for the retirement otf a previ
ous Issue falling due.

82%
My Market Despatch con

tains the latest and most de
pendable news from the lead
ing Mining Camps of Canada 
and the United States.

83%! 67 This Cobalt company has been a 
conelstent dividend payer, having 
paid to Ita shareholders nearly 260 
per cent, of Its Issued capital—and 
there Is no reason to expect any 
reduction of their dividend of 12 
per cent, per annum in the future. 
Th’s mine has some 250,000 tons of 
tailings which can now be treated 
at a good profit, and It la the policy 
of the company to be on the look
out for new prospects of promise. 
This la a stock combining an ex
cellent and assured return, with an 
attractive speculation. Dividend 
y'eld 10 per cent, ' at present quo
tations.

Silver at $1.37 an ox. Justifies
higher prices for these stacks.

76%

Will 75I LIVERPOOL COTTON.

■ IsTNotember.To" ’ °Ct°ber'

Am. Stl. F. 39% 41
Am. Sugar. 130 132% 130 131
Am. S. Tob. 89 89% 83
Am. T. & T.. 99% 99% 99% 99% 1,100
Am. Tob...1 246%............... - ........................
Am. Wool. .117% 121 117% 119% 6,700
Aneconda .. 67
Atch.son ... 84
All. Gulf &

W. 1.......... 164% 169% 164% 167% 3.900
Bald. I/CCO.. 106% 107% 105 106 % 38.500
Belt. & O.. 33 34 S3 33% 5,500
Beth. Steel. 90% -90% 90% 90% 300

"B".. 90% 91 88% 89% 29,800
B. R. T.... 16 15% 14% 14% 2,900
Butte & a. 20% 20% 19% 20
Can. Pac... 138% 138% 137% 138% 2,700
Cen. Leath. 92
Chand. Mot. 112 116
Ches. & O.. 66% 56% 55% 65% 700
C. M. & S.P. 37% 38 36 37 3,600

do. pref... 53% 64% 62% 53% 4,809
<’., R.l. & P.. *4 25% 24 24% 4,709
Chile Cop.. 17% 17% 16% 17% 5.900
Chino Cop.. 33% 34% 33% 33% 2.800
Col. F. & I. 40% 40% 40 40 900
Ohio Gas... 46% 47% 46 47 10,600
Corn Prod.. 79% 80% 78% 79% 8,400
Crue. Steel. 192 202% 192 197% 9,000
C. C. Sugar. 45% 46 45% 45% 2,900
Dome M.... 13% 13% 13% 13% 400
lirie ........... 13% 13% 13% 13%

do. 1st pf. 20% 20% 20% 20%
Gen. Elec.. 171% 174 171% 173% 1.500
Gen. Mot... 325 337 '324 329% .........
Goodrich .. 78% 80 78% 78% 3,100
Ot Nor. pf. 79% 80 7S% 78% 1.100
Gt. N.O. ctfs. 38% 39% 38% 38% 2,900
Jnsp. Cop.. 47 43% 46% 47% 3,100
Tnt. Nickel. 22% 22% 22 22% 9,309
Jut. Paper.. 66 68 65% 66% 2,800
Key. Tire».. 46% 46% 45% 45% 2,500

28% 27% 28 11,500
42% 42 42 2.400

36% 36% 1,100
47 44% 45 9,800

2.800 
9,700

22 22 1,100

e . 98% 97%
. 99% 98%
. 100% 99%
. 100% 100%
. 100% 100%
. 102% 102%
. 103% 103%
. 104% 104%

:
that the issue is Sine. Oil.... 46% 46 44% 44% 68,400

South. Pac. 93% 93% 92% 93 22.400 :
South. . Ry.. 22% 23 22% 22% 3,000 i
Studemeker. 106% 108% 105% 107% 22,100
Stilts Mot.. 109% |10% 109 109 .........
Ten. Cop... 9% 10 9% 10 5,000
Texas ' o... 274 278% 272% 273% 6,000
Tob. Plod.. 77% 79 77 79 2,700
Union Pac.,

xd. %.... 122 121% 121% 122% 7,000
U. S. Alco. 98% 100 
U.S. Food Pr. 73

Loan, )937... 
Victory Loan; 1922. 
Victory Loan, 1923. 
Victory Loan, 1927. 
Victory Loan. 1933. 
Victory Loan, 1937.

hare
INVESTORS’ 6UIDE57% 56% 66% 13.300 

85% 84 84% ô.TOOCOTTON COMMISSIONS.T DATE - SENT FREE UPON 
REQUESTNew York, Dec. 1.—Members of the 

NeXv York Cotton Exchange today de
feated by a vote of 177 to 81 a pro
posed amendment to the bylaws, au
thorizing the board of managers to fix 
rates of commissions on transactions 
In cotton futures. The amendment was 
proposed for the purpose of meeting 

competition of New Orleans, 
where the commission rates are lower 
t.han they are here.

TORONTO SALES.

Op. High. Low. Cl. Sales.
Can. Bread. 29 31 29 3»% 510

do. pref...
Can. Loco.. 100% ...
Cement .... 71% 71% 71% 71% 10
C. Car pf.. 99 ...............................
Con. Gas.... 151 ...............................

14.25 ...............................

1 WHAT’S 
A NAME? was®97% 98% 3,000

74 72 72% 2.990
U. S. Rub.. 117 121% 116% 120% 28 700
U. S. Steel,

xd. 1%... 102 102% 101 102 71.800
do. pref... 113 113% 113 113 

Utah Cop.. 70% 71% 69% 70
T.’tah Sec... 10%............................
Wrb. A.... 24% 24% 23% 24
WTlys-Over. 29 29% 29 29

do.IN 2581% ...
as 200

60 93% 91% 92% 6,100
112 112% 1,100 50030 CLEMIN6& MARVIN

Stock Brokers ■ ■
1102 C.P.R. Building, Toronto.

Phone Adelaide MS0.the 100In olden days Dome
Dom. Bank. 204 201% 204 204%

72% 72% 72 72%
90%..............................

and
places were given names de- 
acrlptlve of their 
characteristics, etc. 
absolutely true of

persons 90015 LOUIS J. WEST & CO. :
Members standard Stock *xchs.ee,

MINING SECURITIES
’Write for Market Letter. 

Cenfedereuen Life «idg.. IUKOXTO.

2.500
, 9,100

Total sales for day—1,119,900 shares.
650ONCE TO 1 K>m. Il"on..

Dom. Ted...
I)ul. Sup.... 29 ...............................
Lon. & Can. 120 ...............................
Mockay .... 78% 78% 78% 78% 

66%...............................

20appearance, 
This Is 95

6 iMONTREAL STOCKS.45mited edo. pref...
Nipissing .13.50 ...............................

Henry Clews says: Despite the fact bonds.. 76 ...............................
:Hat 'Immediate prospects are neces- qte.",^an^nk 209%
Ktrily more or less uncertain- the re- 6;tPam'shl^-. 70% ‘:i ‘76% 'Ü
o djust-ment in prices has rendered not do pref $5 ...............................
a few solid issues attractive to buyers j vteej 0f Can. 76 ...............................
and Investment purchasing has been 
xxnsiderably in evidence of late Buy- 
n.g which involves the use otf borrowed 
unds should, however, be well pro- 

I tected. in view of the inevitably iin- 
I settled conditions in many lines otf 
! shares. Despite the discouragements 

which have presented themselves in 
I ntemat onal matters- and, notwlth- 
' standing the delays in the adjustment 
: otf domestic industrial conditions, pros- 
i perky continues at full tide thruout 
! the country.

On. Hloh. Tow. c],
118 124 117 124

do. nref.......... 113 ,114 112% 114
Atl. Sugar .. 66 67 % 66 67% 1,220
'biMbi ........... 182 182 176 176
R C Fish... 60%..............................
Brazilian .... 52% 53% 62% 53%
Brompton ... 77% 78 77% 78
Cement ......... 71 71 70 70

do. pref. ... 99% ...
Can. Car .... 49% 50 

do. pref.
Con. Smelt.. 98 ...............................
Cen. R S.... 70% 70% 70 70
do. pref.

Detroit ........... 105 .........................
Dom. Iron .. 72% 72% 72% 72% 2,248
Dom. Bridge. 105 105 100 100
T.yall ................114 D5% 111 111
Nat. Brew. . .177% 177% 177 177 300
Onebec ........... 23% 27% 23 23
Snanish ......... 68% 68% 67% 68% 64"

do. pref. ...120 .............................. 1
Steel of Cm. 75ti 75% 75% .75% 190
Toronto Ry.. 46%..............................
Tiicvet*« .... 53 ... ..................
N. S. Bank. .273 ...............................
Montreal Bk.209

Write for the LatestSales
1,115

60

BIG Ames PORCUPINE MAP
Free.

TANNER, GATES &C0.

$5,000
430

J. P. CANNON & CO.34 105135 3ÛO 100

DYKE 50 SOI Dominion Bank Bldg, 
TORONTO.

Tel. Adel. 1366.

300 390 STOCK BROKERS.
Members Standard Stock Exchange. 

68 KING STREET W., TORONTO 
Adelaide 1342-3343.

210 '385210T. G. Trust. 211 ...
W. L„ 1926 . 97% ...
W. L., 1931. 98% ...
W. L.. 1°37. 99% ...
V L, 1922. 100% 100% 100% 100% $15.000
V. L.', 1923. 100% 100% 100% 100% $31 250
V. L.. 1927. 102%.............................. $5 550
V L. 1933. 103L, 103% 103% 103% $75.700
V. L.i 1937. 104%............................... $15,500

80$2.400
$14.200

3900
106"49% 'so 165’t is an Immense Dyke which 

can be traced on the surface 
over 1,200 fdet will) an average 
width of 40 feet. The Intersect- 

It Is a "Big”
The,

confident It will be 
a big gold producer. Operations 
are being pushed aggressively.

We believe Big Dyke will 
net you big profits. —
Snap u your share of I 
stock a 35c while you I 
can.

I National Brokerage Co. I
LIMITED.

■ 56 Kin9 street West, Toronto. I
■ Adel. 3007.

98 175 9
2 OF, KetabUehe^MURtfTpwards 

^2 an oz.

2o«> . 1 J. P. LANGLEY & CO.in Keora125’hg veins are big. 
proposition In every sense, 
directors are

Ken. Cep... 28 
Leli. Valley. 42 
Max. Mot.. 36% 37 
Mtr. Marine 46

do. pref... 101% 102 101 101
Mex. Pet... 189 193% 186% 192
Miami Cop. 22% 22%
Mid. Steel.. 49% 49% 49
Mies. Pac.. 24 
Nor. & W.. 95 
Nat. lead.. 79% 81% 79% 81% 1.290
N Y Air B. 114% 114% 105% 107 12.000

5,600

215 CHARTERED ACCOUNTANTS, 
TRUSTEES, ETC. 

McKinnon Building, Toronto.

76=UNLISTED STOCKS.
45

Bid.Ask. This Issue la a better purchase 
today than at any time hereto
fore. Write ua for copy of 
report juat Issued by. company.

Offer the
175 170At Itlbl Power 00m 

Brompton com. ... 
Black Lake com... 

do. preferred ... 
do. Income bonds 

Carriage Fact, com 
do. preferred 

Dominion Glass ...

2r-n E. R. G. CLARKSON & SONS78 77% 49%J. S. Badhe and Company say: A 
series of complex problems face the 
progress otf the world, and the United 
«bates shares prepon 1 eratingly In their 
.nfluen -e. The industrial division has 
o meet widespread labor unrest and 

1eep unsettlomepjt, which affects more 
or less serloudly nearly every going 
tommeroial activity. In the financial 
area the problem relates mainly to the 
foreign situation — unfavorable ex
change adversely affecting exports, 
and, looming large, tlhe necessity of 
arranging adequate foreign credit, 
without which our busiiness with other 
countries must decrease and European 
rehabilitation be brought to a halt.

red to the public 
ue, Cobalt stocks 
Cobalt stocks we 

but the stocks of 
fis IS A MOMENT 
b SOUND SILVER

66% 1525 24 24% 7.200 
96% 95 96% 1,00018 16% 35 TRUSTEES, RECEIVERS 

AND LIQUIDATORS
37 27

51 N.Y. Air B. 114% 114% 105% 107 
Il N. Y. C.... 69% 70% 69% 70
A N.Y.. N.H.

04 go & H............. 28 28% 28 28% 4,700
4% 4 North. Pac. 79% 81 79% 80% 7.500 f p Bickell Sc Co., 802-7 Standard

20 15 P.-Am. Pet. 99 100 97% 98 17.700 Bank build.ng, report New York Cotton
J5 Penn a. R.R. 41% 42% 41% 41% 9 200 Exchange fluctuations as follows:
en P. Arrow... 73

Fierce Oil.. 18 
P. S. Car.. 97% 99 35 % 97
Ry. Spring. 94%..............................
Ray Cons.. .19% 20 19% 19% 6,300

Cas sels and Biggar report a sale otf Reading ... 74% 75% 74% 74% 9.000
Pressed Metals yesterday at $840 with Rep. Steel.. 101% 103% 101 101% 11.700 Oct.
$335 as th§ closing bid and ^345 asked. R.

28 15
75 KIELY & SMITH. 64

Macdonald Co., A..................... 36%
do. preferred ....

North Am. P. & P 
Steel & Rad. com.. 

do. preferred .... 
do. bonds ..............

NEW YORK COTTON. ESTABLISHED 1864.

Clarkson,Gordon&Dilworth
CHARTERED ACCOUNTANTS 

TORONTO.

Members Standard Stock Exchange 
C.P-R. Bldg. Tel. M. 5348.

99 100 97% 98 17.700
R.R. 41% 42% 41% 41% 9 200

78 73 75% 39.000
18% 17% 17% 9.100

1.100
500

CO. - Prfv
Open. Hleh. Low. close Clone' 

Jan. ... 36.20 36.45 35.76 36.37 36.15 
Feb.
May i.

-July ..

to be the highest figure at which any 
contract ever was sold on the exchange. 
Covering by shorts in response to ex
tremely bullish spot cotton news from 
the south was said to be responsible for

RECORD PRICE FOR COTTON.PRESSED METALS. 34.00 84.40 33.68 34.25 34.10
31.95 32.50 81.70 32.41 32.12
30.70 31.40 30.52 31.29 30.92 New York, Dec, 1.—December cotton 

c-iro, . XVLV2 IV.,TZ -v, ,v. „ ... 27.90 28.80 27.88 28.70 28.25 sold at 88.60 cents a pound on the cot-
Dutch’. 99% 100% 98% 99% 20,600 Dec. ... 38.00 38.60 87.77 38.50 38.00 ton exchange today. This was reported the record sale.

DG.
CANADA'
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The West Indies 
and MexicoT i "i

Trade between Canada and the coun
tries to the south of us is rapidly 
increasing.
With branches in the* United States 
and Mexico and a close working ar
rangement with our Correspondents, 
who have branches throughout the 
West Indies, this Bank is able to 
place at the disposal of its customers 
a very complete service.

THE CANADIAN BANK 
OF COMMERCE

Capital Paid up $15,000,000 Reserve Fund $15,000,000 -
34A

WALL STREET VIEWS

POUND STERLING 
AT LOWEST PRICE
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