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- THE TORONTO

WNo Enthusiasm in Toronto

- Stock Exchange — Prices’

Generally Inclined to Sag -
— Specialties Higher.

While speculation  was somewhat
Bmore active on the Toronto Stock -
clange . yesterday meorning, trading
dwindled away congiderably on the 4f-
ternoon - board, with . negligible price
changes the only result of the day’s
business. The undertone was somewhat
visteady, small declines in certain is-
wues evidencing a dispadition ‘on t.e
wart of the list to sag off on ‘the in-
coming of any lquidation.

The market plainly. lacked a l.ader.
and in (‘nnsﬂer;uc'néc‘ failed to develup
any enthusiasm. Toronto Railway wa;
the most active spot of the early trad-
ing, but much of the busiress tran-
e2cted .represented real’zing ard the
price lost half a’ point from the pre-
wvious close on that account. The range
for’ the day was 142 to 142 7-8, with
the close at 142 bid, Other instan.eg
of comparative weakness were Russcll
Motor Common, which sbld at 105, a
loss of two points from the previous
eale; Burt Preferred, which - dropped
back to 117, after selling two weeks ago
@ point above that quotation; and:Mon-
arch Preferred, which was off a fraction
to 93. Richelien changed hands at 111,
but closed higher than that at 111. 78
bid, a fractional advance for the day.

Some ‘of tha specialties’ came to the
front again, chief among thess being

" B. C. Packers Common, which reached
a new high record at 110, a gain of two
points. -Locomotive Common was aiso
8.LUBZET, < a4l ng ag high as 5§ 1-2, a
m a:gh-wiater mark, and closing even
bétter at 56 bid, with no stock offering,
Dominion Steel Corporation Preferred
ML AL 55 192 tha ®PSL ransaction n
the stock in this market,

PACKERS COMMON
« STILL MAKING RECORDS

The record-breaking  proclivities of
¢ Eritish ‘Columbia Packers’ shares wara
/ demonetrated again yesterday in
Toronto  market when the common
ghares raose to.'a new high-water mark
‘ai 119; a net adyvance.of two points over
the -previous sale, The market history
0: the stock of recent years Is as [(¢l-
lows: .

tie

High, Low.
39 1-8 23
: 714
1938 .. 110 35
Singe the shares were listed in the
Toronto exchange on June 2, 1910, they
hdve increased in value 340 per cent,

IMPROVED DEMAND e
FOR THE BANK SHARES

Strength in the bank shares was rhe
feature of the investment department
of the Toronto Stock Exchange yester-
day. Several sharp advances in mar-
ket value oceurred, evidencing the
soundness cf the present  situation. '
Bank of Hamilton wag the maost agile
performer, these shares recording a
gain of a fun 2 1-2 points to 205, their
highest level since last' February. Do-
minion Bank reached its highest since
June at 231 34, and Commerce was up
1o 223 1-4, a fun point above.the cur-
Tent level of last week

1910 |
1911

R A,

RUSSELL MOTOR DOWN |

Ruasell Motor Common sold at 105 in
the Toronto exchange yesterday, a net
decline of two points from the last
Previous’sale made two weeks ago. The
Block sold as high as 115 early last June
0 the ¢rest of the boom. Of late there
has been a Very narrow market for the
shares, and the decline follows as a
Tiatural outcome of the attempt to take
Profits at a time when the markKet is in
Wo condition to absorb Ilqaidation. Tye
Tunge on the stock since its listinz in
May, 1911, is as follows:
High. Low,

100 M .

115 93 1-2

MANIPULATION RULES

Charles Heagd
Trading has

1911

—
& Co.:to J. B, Osborne:
been' quiet and ‘profes-
‘aional, with . fluctuations confined
& narrow range, Exceptlons should !
;be made for specialties, there being
further manipulation of issues like
Mexican Petroleum  and the Tobacco
shares, on talk of larger dividend dis-
bursements. Cotton Oil advanced quite
sharply for the same reason, and
Bethlehem Steel was well sustained. !
There was a tendency (o, take prufits.!
dowever, which caused small reactions '
from the early prices.- We .are still]
especially inclined “toward the indus-
trials, but even the rails acting
better.

OVER HUNDRED MILLION |
IN'NEW FINANGING

During Aughst raijfoad. traction, in-
dustrial, mining and other corporations
anno ed issues. consisting of bonds.
short 'm notes and stocks to extent
of $143.661.000 or $92.145.000 more than

e ago Railroad offerings for
reased ‘337,776,000, and in=-

1creasad, $ 69,000, © Those
funding opera-

are

close . with

" pansion

to [ -

— e

B{O.\"FREAL. Sept. 6.—While deal-
ings on the local stock exchange dwin- |
dled to ‘still smaller proport!on’s“todhy.!
the tone was considerably stronger and |
the improvement was gontinued to theé
most. of the active issues |
then quoted at their. best or close to

their best prices of the day. - An out- |

standing feature was a sharp recovery |
by Québec Railway bonds, which, af- |
ter selling at their low: record price
or ‘55 'in the morning, advanced to 60.
The bonds.were scarce on .the rise, and
the “only transaction after the price
crossed 56 was-a broken lot, which sold )
at 59. Sellers were asking 64 7-8 at !
the close, as compared with 56 on !
Thursday, Quebec stock was also
slight’y better, the only lot sold being

‘at an adyance of 1.1-4 points, At the

close 20 was bhid with 21 asked.

Richelieu continued the leader in the
market, but total ‘transactions in the
stock were only 800 shares. With minor
reactions the price worked up from 111
at-the opening to 112 1-2 in the last
sale, with the close steady at 112 1-4
bid and 112 1-2 asked. Jn the last sale
the price was two. paints over the low
of the day and the net change was a
gain of 3-4. Montreal Power. on a |
turnover of only about 200  shares, !
worked' up ‘from' 228 1-2 at the close
on Thursday to 229 1-8, cloging at the
top, 3

'STOCKS ARE FED OUT
Erickson Perkins & Co. (J. G. Beaty)
wired : . - g ;

With the exception of a few spe-
cialties like Tobacco and -Sears-Roe-
buck, a heavy tone pervaded the gen-
eral list to-day. It was evident that |
yesterday’s rise had been at the ex- |
pense of the shorts,and that when their |
ardor to bid market on themselves had |
become. ‘cooled, there was not much |
left on which .to base an advance. We;
cannot - see mtich in market. for mo- |
ment, except’ the distribution of long:
stocks and shop-worn. bonds whenever
the market will take them, y

DROP IN C.P.R.
WEAKENED WHOLE
LONDON MARKET

LONDON, Senpt. 8.—Money  was in
moderate demand and..discount . rates
Were easy today.. Speculative issuss
recelved ‘most -attention-on. the stock
exchange. Copper, gold mine, and rub-
ber shares. and . Mexican -rails: ad-
vanced steadily, whilé"\shipping .shares
and Marconjs recovered on fresh buy-
ing.. Home rails ‘were:idle and .irregu- |
lar., Peruvian stocks weak, and Con~
sols continued  to decline: {

American securities were ‘quist and !
stéady and a fraction higher during
the forenoon. The advance was due.
to light covering, and when this *buy- |
Ing subsided the market eased off,
under the lead of Canadian Pacific,
The closing was easy.

MARCONI AT $5.25.

Canadian Marconi sold in hundred
share lots on the curb yvesSterday at
$5.25, compared mith a ruling price of’
5.85 about a month ago. The market
for the stock has ‘been a decidedly|
narrow. one since  the . wireless boom !

i petered out in London and New York. '

Recent  advices from the old country
are to the effect that the Canadian |
Company is making good progress, and
that a dividend is expected within a
year. The stock has a par value of
$5. During the boom it sold as high
as $10.25,

LOCO. UP AGAIN.

Canadian Locomotive at 55 1-2 stood
at a new high water mark din the To- |
ronto Stock Market yesterday, and at
the close tlie shares were even higher,
56 being bid. The company is under-
stood tgy be doing an enormous busi-
ness, and predictions of greatly in-
creased earnings are current. The plant
was recently onlarged, and further ex-
is planned in order m. take
care of the possibilities of the indus-

try. |

STEEL PREF. AT 955, |

{The first transaction in . Dominion
Steel Corporation preferred in the To-
ronto stock market wasg put thru jyes-
terday, thé price being 95 1-2. The
sale represented the closing out of the
account of a local speculator.

- . BRAZILIAN AT 93.

Brazilian Traction sold at 931 and 98%; | ©

on the curh resterday, the latter figure |
roprcscmin'g a decline of 7-8 of a point i
from Thursday's level, and being only !
1-8 alpve the lowest price at Which |
the sH¥res have ever sold.

TREASURY STOCK SOLD.

NEW YORK, Sept. 6.—Xfter the 1‘9-!
gular monthly meeting of the North- |
ern Ohio Traction and Light’ Co., in|
Cleveland, on Aug. 30, it was announc- |
ed that thé balance of the company’s
6 per cent. treasury stock, nmon_ntin{;:
to $877,200, has been sold to a syndicate,
represented in Cleveland by Borton a.nd
Borton, and in New York and Cin-
cinnati by W. E. Hutton & Co.
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THE TRUSTS 4D

3-45 King Street
JAMES J. WARREN, President.

ACT FOR YOU

10t Transfer Agent and Registrar,
. Agent for

guaranteed on

bUARRNTEE COMPARY, LIMITED

l1s, Administrator
Curator,

and
Committee of

Guardian,
Estates of |
Trustee under
investment of money, Depository
of real estate, Collection of rents

mortgage investments. Interest

West, Toromto. 36tf
E. B. STOCKDALE, Manager.

‘Specialties the Only Features:

| August,

. tageous prices rather

Consols,
Consols,

i cent,
idon, for short bjlls.
{ York call money,
| est 3% per cent.,
| money in Toronto 3% to ¢ per cent.
{ i

(Tel, Main 5173,
rates as follows:

N. Y. funds.... 2-8% dis.
Montreal f'ds....

Ster., 60 days..8%
Ster., demand.. %
Cable

"Sterllng. 60 davs sight.......
Sterling, demand ...... .. .

+

Capital Pald Up ....
:Reserve Fund .....
Total Assets..... e

&0 As BOGERT, General Manager.

|
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in New York Market—Abso- |
lute Inertia in Speculation
- Money Firm. °

eamaris <Y TEEe

SYSTEMATIC 81AVINGS.

t insurance for a prosperous and contented old sge;
%)'axstheo!?e\!'gulp.e'a.rninss every week or month . with the Deminion Bank.
One Dollar opens an account and interest is allowed at c

: S t >

21 BRANCHES IN TORONTO.

W. D. MATTHEWS,

Vice-President,

cieeane. 54,900,000
A e gs. 00,000

$73,000,000 .

2 “ 4

el op N

urrent rates..

‘Deposit a
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NEW YORK, Sept. 6.—The move-

cpecialties with virtually no change in

- & £3589 : i = ® P .
Drafts on Foreign Countries
Evéry branch of the 'Canagléia'g ‘Bank of Commerce is equipp
 to issue on applicatjon drafts on the principal cities and towns:
of the world, drawn in the currency of the country in which:
" the drafts are payable. ; : PR :
This Bank has ‘u'n'e:';‘qellcd facilities for handling every descrip.
tion of banking business throughout the world: . 136

most other securities of speculative
importance. There was at times, how- # ;
ever, some pressure-‘upon the Lehlgh’
Valley and Uanadian Pacific stocks,
while other high grade railway shares

failed to move beyond fractional iimits,

U. 8. Steel and the coppers being: little

more than steady, g

“8oeme divergion was; again furnished i  do.. common ,

'y the Tobacco group, hecause of their Beﬂt, ;el;\?hone

extensive gains on re'ative y large dea'a, ?:; B;ea;,c‘;‘,‘,‘,,

v4s; but (he gyrations ot these issues,. Gan’ Cement ecom.:

iy ‘Which publig interest hLas seldom | go. preferied: «,oi. oo,
N more than negligible, fajled to ex. | Can. Gen.. Electric.... 118

c te more thun passing attentiom The | tan. Mach. com ... ...

Fertilizer mtockd, notably American | 90 Dreferrea

Cotton O, made smart ‘advances, Cen. Loco. com...‘.-

largely as a result of cotton grop pros-

Pects, swhile Bethlehem Steel and Re-

public :Iron’ were strong to the accom-

pPaniment of andther upward revisicn

in the schedule bf finished iron and

Steel. ¥
. Weakness in Coppers, '

The backwardness of’ the coppers
doubtless had some connection with the
drop rin :ge m;tal abroad together with
Teports that the statement of the Pro-
ducers’ Association for August may Dm@;ﬁ%‘&ﬁ{?ﬁ?‘i.’f?ii o
sliow a jarge Increase of supplie: ''Eise. Dey., OISE i o
Among the less conspicuous specialties, | Illinols pref ~.: . 4485
National Biscuit, Central Leather com. } Inter. Coal & Coke.. ...

ot d, and American Lin- | I’:g‘ gf_'ef‘:fr‘:\%'
ool preferred rose from 1 to 2 potnts. Iy on .
Over 50 per cent. 'of the day’s light 3§ﬁ'§ify“%mc’n‘f",‘jf“ i g;
business wasg transacted in the first | do, pr ’
gpl;lr, t!l;le ?aI%nce oththe session, espe- | Maple oy B
ially e last two ho ¥ . | do. preferr ‘
o being char 1Mexlc§n L &P
do.  preferred

‘TORONTO STOCKS

. Sept. 5.
Ask. Bld. apk.
Amal. . Asbestéds
do. preferred .,
B. €. Packers A.
do. B ‘

113

Canadian Salt
City -Dalry com..,
-do. preferred
Consumers’ Gas
Crow's - Nest ...
Detroit  United
Do

sashge see

D.I. & 8., pref
Dom. Steel Corp

preferred .

f Per cent., the high price of the previous e fiag. com.

Mexi

can: Tram:’
Montri

two .days, The tone of the market at
the close was hea sy

——

BOND SALES
WERE LOWER
LAST MONTH

The municipal bond

MS.P. & S8SM.
Niagara ' 'Nav.

;8. Stee]l ..,
Ogilvie com ...

-do. preferred
Pacitic' Burt com

.do. preferred 93.
Penmans, com: ....... 57
do” preferred. uu..... 8
Porto Rico Ry. Lo ... 3
Quebec L., H. s’y
R & O. Nav....§
Rio Jan. Tram....}.
Rogers com. ......

.do. preferred

le. i :
sales in Canada for Russell M.C.

Times, * amounted. 1o 31 stonrs. Monetary
§, dmounted- to $1,649,547, compa;
with $1,967,376 for-July, and 81.493,5091 m
the corresponding period last year. Otta-|:
Wa made the largest issue. Halton Coun-
ty, Ont., and Lethbridge made only other
large issyes, There were five provinces in
the market, 41
The following are the particulars by

provinces : !

Ontarjo

Saskatchewan ..

Alberta

British Columbia

Nova Scotia

Spanis

do. preferred. .......
Steel of Can. com.....
do, preferred
Tooke Bros., com ...
do. préferred 4
Toronto Ry. ....
Twin City com..,.
Winnipeg R, .

Conlaéas
Crown Reserve

$17649,547
he monthily totals,

The following are
with 1!}10 and 1911 :

compared

January
February ...
March

Apri]

May

Nipissing Mines
Trethewey

Commerce
Dominfon
Hamlilton ......
Imperial
Merchants
Metropolitan
Molsons
Montreal
Nova Scotia ..

October

November

December
. Totals

R saégé’é% gidis i
SENSATIONAL RISE
IN'THE COTTON PIT

Erickson Perkins & Co. (3. G.
wired :

TOronto .. veee
‘‘'raders

{ Union

Beaty) ~Loah, Trus
Landed .
Perm,

Canada
Canada
Central Canada
Colonlal Invest,
Dom!nfon Saving

Gt. West Perm
Hamilton Prov

Huron & Erie

do. 22 p.c. paid
Landed Banking
London &' Can
Nationa! Trust

Ontar.o Loan ,.......
do. 20 p.c. pa'd ..
Real Estate

Tor. Gen: Trusts . ...
Toronto Mort

Toronto SBavings

Unlon Trus.

Powerful Speculative interests bought
heavily today, in response to fyurther sen-
sational reports of deterforation in Texas
and portions of the eastern belt, where
temperatures have been above normal. As
a result .prices advanced rapidly. Spot in-
terests sold freely, but on a séale up,
showing & disposition to secure advanw
than to fight the
bull manipulation. © With the movement
steadlly {ncreasing; a e demand poor,
We expect this mani ulation of futyres,
on exaggerated crop raports, to soon come
to grief. Recommend nservative sales.

COTTON MéRKET.

Erickson Perkins & Co, J. G Beaty),
14 West King street, report the following
prices on the New Ydrk cotton market :

Prey.
Low. Close. Close.

11.23- 11.46 11,23

1.24 1160 1142

11.44 11,68

1L19 ., 11.41

124 1156

SOUTHERN ISSUES IN LONDON

Black Lake
Canada Bread .
Can. Nor, Ry
Dom. Canners
Dominion” Steel
Electric Develop. .... ...
General Electrie
Laurentide 5
Mexican Electrie
i Mexican L. & P
Messrs. Baillie, Wood, and Croft report };e?‘mar}jshu =
the following qubtations by cable trom’Pt,"-‘.O f“L()x .
Londen (Canadian cquivalents): Qi:céh'ccol &" ;40 e
: S 5 Sept. 6. ’ “

. | Rio Janeirs
s’f: 1'\‘;“ do, 1st mortgage....
st ol Seo Paule ... 103
=oiTs Lt | Span'sh River
‘s

. High,
24 11.60

11.73
11.79
1.5
11:70

100
103

Rio de Janciro
Sao Pauvio

Mexican Power
Mex!ican Tram.

100y .
Brazilian

10014
- TORONTO MARKET SALES

Open. High. Low. Ci
R A

CONSOLS IN LONDON

Sept. 5
for

Sept. 6.

Sales,

‘B_urt,, F.N. pr. Ui,
Can. 'Bread .,
Con. Gas 196
A D& Steel Corp.
Bid. 0. . TRk
Dul. h
vee | Gen,
lmomoth'e
~do.  pref.-
Mackay .......

do. pref. ...

1 Maple Lear ., » 8914
-do. - pref,
Monarch

oe

142
.;?zgr%

b

Erickson Perkins

fluctuations on the
change e B .

A A%
e
Amal, Cop, ... &7
Am. Ag. Ch!., .
Am. Beet S... %
Amer. Can. ,. 2
do, ‘pref, ..
Am, Car & F. -
Am. Cot. Oll.. 5%
Tce Sec..
Linseed..
préf.
. Loco.
. Smelt,
Snurt

. Sugar ...

P IR o o
Am. Tobacco. 2
Anaconda
Beth. Stee]
do.

1668,
151 !

18415
196
185

Peo. Gas
Pitts. Coal
do, pref. ...
Press.. S. Car..
Ray Cop. ;
Rep. T & S...
do. Ppref.
Tenn. Com.
Texas Ol ...
U. 8. Rubber.
U. 8. Steel...
do, vpref. ...\
do. fives
Utah Cop.. xd. (5%
Vir." Car Ch..s 4§%
W. U. Tel A
West, o
Totdl =alcs, 258,200,

1134

Canadians
Chas.

port quotations . on

. T. R

Can. Cement ...
Hudson Bay
Daminion Steel ..

155

14 West. King Street, report t

AUk ErIE1ss
7% 87

ST R
Ny
i

Head & Co. (J. E.

- TV

195 -

643%
5% .

TR e
E?l.ec. ves AN <,
54

8 »
13:2 142 ;1421
T ey

0 -
20% g -

NEW YORK STOCKS

' ment of stocks today ran largely to, P 3 S I OCK MARK‘E I S i
: 3 ¥ « i ;

~SHKE

b

B .uas 338

5

.

f

& Co.-(J: Q. ‘Beaty),

58y

b i
1 187
il

e4 ,’vﬁ

e

7
4%

P
s

8% T

194
: }n } }iv;a
20 234

2 & 3
58

he following !
New‘jprk Stock Ex-'

“Rallroads—

58

»

sesasy

%

833

F g %.

R

:Western Fire and Marine, Ro 1 ¢
g “Atlas Fire, yal Fire,

2
5% 438 7,200
0

191 20%
4014 40%
331 2%,
451 14614
8% 337
18114 182
46 434

29y ‘3,
g

13
Yty
6% &

8815 | 8814

In London.

Osborpe), re-

Canadian issues -in

London as follows :

Tues. Wed. Thur,
28 “ 2%

29%, 38
vo 19274 1793,
: 83% 65

1491, 1491,

Fri.
%

2%

643 4 65
1481 1483

mMONeY......o 43

foi

actount 1 9-15
MONEY MARKETS.

Bank o."’Enz'and discount rate, ¢ per |
Open market discount rate In Lon- |
32 per cent. .\’ew‘
highest 4 per cent., low-
ruling rate 315 p.c. Call

FOREIGN EXCHANGE.

Glazebrnok & Cronyn,
to-day

Janes
report

—Between Banks—
Buyers, Sellers.
1-64 dis.

.Buiidfnt
exchange

Counter.
l" to \6
1% to ig |

par.

trans....915-16 9 95 10
—Rates In New York—

Actual. Posted.
483 484

196,40 487y

| 5 s

% g Comatl

m
‘or

m
ing drafs

find the services of
hnd the services

hmsman who has

will
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. HERON & CO.
' - . Member; Toronto Stock Exchange SR
*" e KinG STREET WEST, TORONTO

Lk

. ‘ v‘ N N
“INVESTORS’
REFERENCE”

We have just .tnueda new edxﬁen of our
“‘Investors' Reference.'* "This con-
tAal::::l concise ourt.l'ine of the latest informa-
e B 2 Canada. .
We shall be pleased to mail you a copy on
request. S & 36

‘4 .. JAMES McGANN,

. Correspondent R. .B.. Lyman

, Coly Mgmber gonsolldatqd.
gxchun:o; of New York. ]
ORK STOCKS, Cobalts, G
“|'J] Room-209:210,McKinnon Buildl

S - ¥ Toronto. Write for market lettey

o AMES & CO i ©n New York stocks. _edTtg

Investment Binkers
Union Bank, hﬁl;ldll!. Toronto.

J.P. BICKELL & CO" |
e EoainEcigho et

. GRAIN

' .. Correspondents of . -
FINLEY BARRELL & CO.
' Members All Leading Escharnges
82 STANDARD BANK BLDG.

535 3

WM. A. LEE & SON

| Real Estate, Inswrance and Fiaancia)
pe; Z

K1XG AND JORDAN s78. -

— >
5, o N

= | wrlt
';sl.!lr

PUBLIC ACCOUNT ANTS
Audits, Assignments, Liquidations, |
" Administrations, Ete, -

Jas. P. Langley,F.C.A. .
G. S. Holmested J. A, Howell |\

26

. MEMBEms i
New York 8took Exohang |||
I ‘Chicago Boar d of Trade -
'~ Ou waekiz fosbes v Wikiiie
| s BT
. Oopy malled free on requsst:
14 KING ST. W., TorRoNTO, |
Tel. Matn 5700, 24g¢¢

-

-

; Brokers. i
MONEY TO LOAN

GENERAL AGENTS { e

——

—— e ——

New York Undérwriters
(Fire), Springfiieid Fire, German. '.
erican Fire. National Provincla!:?lu.
Glass Company, General ‘Accldent ' &
Liability Co., Ocean Accident & Plaze
Glass Cp., Lloyd's Plate Glass Insurance
CP{np;n‘y London & Lancashire Guar-
antee & ident Co.. and Liability$in.
surance‘dffecied. - v 3828

28 Vietorin St Phones M. 502 and P, 667,

E.R.C.GLARKSON& SONS
Tynﬁg’ﬁlﬁﬁ)"::f

Ontario Bank Chambers
SCOTT STREET

\  =TORONTO—

- MONTREAL STOCKS

e =

T s, M e g
G. E. OXLEY & Co;
y l'h#ehl Agents s, . ;
UNION B.usc._ l:l‘lgl‘;lu
Cor. King and Bay Streets,
Phome M. 2491, TORONTQ,
- b

A 77, Safe Investment
o e s T R
ctorsd T CERY " bt s v
y’\?\’“ﬁu 4t once for m;n.:». _ - v
a3 || Conederation Lite wme::;tmé Lt:"

¥
a

|Edwards, Morgan & Co.
OHARTERED ACCOUNTANTS

20 Victoria Street, Toronto,

% 3 gfen.’r_lﬂ'xh; Low. Cl. Sal

Peg and summ. 246

R e Full Information Furntahed of the
B PR COLDWATER STON&
cere 108% 1084 108 AND PO
faoea 105% .. Shares. Oniy a W lert,
D. “'A’?SO,‘V ,Y'l'llﬂGA!-‘FlN.
Dom.- Téxt, .. 3 ' feen Fullding.
1. Trac. pr.. 94 agd Saetarte e ks ‘ "‘"
L. Woods com 135
Mackay pr. .. 9% . ..
M. & St. Paul 1495 ...
MLH..& B 22980 203,
Monf, Cet.”’...* 53
Tram... 12)

EXCHANGE oF suAREs op

The Rio de Jdaneiro Tra
» ower Company, Ll.-'l't.o{l.. Mgt
y Light &

Sa0 Paulo- Pramwa

Power Company, ul-lty;d,
v 105 Sharey og 17" Uimited,
Brazilian T:-cuon Ligat o‘ Power Com-~

228% 220y
39% - 59 501,

s PSR s
Ottawa ‘L. P..
Penmans s ... et
Quebec. Ry, .. PR R s
R. & O. Nav.. 1215 1103 11214
Spanish R. ... o, e
do, pref. 2% ...
Shawinigan 5 e
Steel of Can.. 77 bt} AR
Toronto Ry. .. 142% 142t 142
Winn. Ry, ... 228% ..

4-Banks—
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