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This c'onipk'xity iiitroducca hy the use of money and

( i-eail ^v.)ul(l seen'i to inercase the ditlL-ully of exehan^-

i in- goods for o(„)ds, hut in reahty it facihtates the proc-

ess hnniensely. While seeniin-ly the most expensive

mode of making exchanges, in reafity it is the most eco-

nomical. The profits and salaries paid to the merchants

and l)ankers are added to the cost of the linished clolh,

and the planter must give so much more raw cotton for

it. hut if these middle men did not exist it is likely that

the i)lanter would have to manufacture the cotton and

the cloth himself at a hundred times the real final cost.

This is a case where the most indirect route is in reality

the shortest and chea])est.

10. Mducji (111(1 credit rcpresrufdihrs' of xccalth.—

Monev and credit are representatives of wealth rather

than real wealth, l^iis statement seems to inxolve a

])aradox because of the hahit which lias been ac(iuired

of regarding as wealthy a person who has control over

a large sum of money or credit. The ])o|)ular concep-

tion i)f a Mcalthy man is very likely to approximate the

caitoonist's idea of a rotund individual wearing a sdk

hat and a costumi" witli a dollar-mark pattern and sur-

rounded hy bags of specie.

The wealthy person in reality is one who has control

over a large amount of goods or real weallh. How-

ever, in est: ' .ding- wealth we find it convenient to reduce

it to a sum of dollars' worth rather tlian to enu-

merate all the items of goods contained in it. A mil-

lionaire is not a person who owns a million d(illars in

UKMiey. but whose properly rights are estimated in lerjus

of dollars. The millionaire may rarel> have in his per-

sonal possession more than a thousand dollars in money.

j)iil because his proi)erty rigliis are more or less iwii

vertil)lc ifto money we fall into the error of carelessly
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