
The said ('i)iii|miiy IiuhIuu'ii fornuMi I'of tlio |)ui'1m)h«> of working and ifalixiiiK

ii|Miii tlic Maid |)ri>|i(>rti('s and limits ; hut, in order to do so, tiu> Conipany r(><|uiiTH

aipital, and tiicrclorc tlut sovoral pailics aforesaid have liy instrument dated

tlic Kiglith day of August, A. 1)., IHKI, aKi'eeti to sell t«) tlio above Coin-

|mny the aintve vahiahl(> and renuuierative pro|)erties for the total sum of

$:i7>'>,(MH), acronlin^ to the terms and conditions contained in said ap'eement,

payahle liy cash to the amount of $1h7,.'i04), and an aUottnient of stock in

said Company to the amount of $Ih7,'>()0; the aforesaid parties thus them-

selves retaining one-half in stock in the said Company. There will, therefore, re

quire to he raised (over and altove a sum reipiired for working capital) the said sum
of ji|H7,.")()0. With a working cai)ital from this source of (say) «iIl'."),tMM), there will

require to l>(> raised in money .^Urj,r)4)U. The paid-up capital at th(>se ti^nires

will then Im! SCOO.CMK).

J^Attention is drawn to the fact that the aforesaid parties handing' over to

the Company the said properties for .^:{7."),0(J(), the Company become the owners

thereof at the i-xceptionally low tinnre of Hlf^ cents per 1,000 feet stnnipaj,'i', iii<-/iiii-

iiHj the mill property, mill-sites, plant, etc., etc.

The Company propose to cut 40,000,000 feet every year for 10 years, so as to

clean the limits in 10 years' time from the conmiencenient of operation.s.

Now a proHt of «:{ per 1,000 feet on a cut of 40,000,000

per year will realize each year ."<I:Jh,000

OUT OP THIS

Each year must l»e paid a dividend (say, w p. c.) on the

paid-up Capital of .'?.")(MM>00 )*40,000

Also each year there nuist he laid asitle a sum

to form a Sinkinjf Fund to repay the capital at the

end of 10 years: the sum of 8:5."),0O0, if laid aside

each year for 10 years, will produce at .") per cent.

compound interest at the end of that time the sum

of !i>407,"2I{7.:J7. To make smv provision let there

he lai<l asi<le .S40,000

Also each year put the cost of manajfemeiit (while it

certainly sliouhl not exceed 812,000) at .S1S,000

And a halanci' is left each year of

after payinj,' all dividends and expenses, and provid-

inir for Sinkin<j; Fund.

S»S,000

840,000

It is proposed that "Thk I'KTKUiioKitrcii Keal Estate Investment Company"

shall he the financial aj^i'nts of the Comi)any, and entrusted with the investment

and manat^enient of the S'- ".injj; Funtl.


