
1. SCOPE 0F THE CONVENTION

Article 1

Personal Scope

This Convention shall aPPly to persans wha are residents
of ane or bath of the Contracting States.

Article 2

Taxes Covered

1. This Convention shall apply ta taxes on incarne and oncapital irnposed on behaif of each Contracting State,
irrespective of the manner in which they are levied.

2. There shall be regarded as taxes on incarne and oncapital all taxes imposed on total incarne, an total capital,or on elernents of incarne or of capital, includîng taxes -ongains fron the alienation of movable or immovable property,
as well as taxes an capital appreciatian.

3. The existing taxes ta which the Convention shaîl apply
are, in particular:

<a) ini the case of Canada:

the incarne and capital taxes imposed by the
Governrnent of Canada, <hereinafter referred ta as
"Canadian tax">;

<b> in the case of the*Republic of Hungary:

(i) the incarne tax an individuals;

(ii) the profit taxes;

<hereinafter referred ta as "Hfungarian tax«).
4. The Convention shaîl apply also ta any identical orsubstantially sirnilar taxes and ta taxes on capital which areirnposed after the date of signature of the Convention inaddition ta, or in place of, the existing taxes. Thecampetent authorities of the Contracting States shaîl notifyeach ather of any significant changes which have been madie in
their respective taxation laws.


