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IS THIS A GOOD TIME TO BOIROW?

There is no doubt at this moment mueli anxiety .M

W. L. MeKinno.. Dean H. Pette. prevails ini the ininds of municipal exeeutives as te
whether or ne they shoul.d go on with their iinprove-V
u'ents and publie works tliis coming season. They
have. reeeived so many sharp'lessens~ iuririg these
last two years and been ealled to tinte so often' thatW .L. McKiRRoU & CO. they are in a dilemina. While we believe that rigid 1.È
economy sliould be the watchword for a long time

DEALERS IN te coine t]here are undertakings in certain of the
inunicipalities, held up during 1915, that should bc
contpleted if only for the 1iealth of the people andi

Çoverument an now is the best tinte te mia1e the bond issues. The

Municipal I>ebentiires reason being that botter piirceas can be made for
good municipals iu the United States.

So that municipal executives ini this couintry inay
get somei idea of the market for muic~ipals in the
United States 'we reproduce an article froxn the "Am-
enican City," by Mr. Sander 8hanlks, Jr. editor of $
the "Bond Buyer," probably the most anthoritive
journal on bonds ini Ameriea. The article la as
follkws:

Durng the present yerte coiunt1es citi05, villages an
ether sub-divisionso h severai statea will zprobb

McKnno Bldg.,TMoroto, Ont. rais in the nihoho fahl-ilo olr hog
POEADELA&IDE 3870 th *uneo od.Temgiueo the auno

mohat volve ma~9ke or imotn tht hebstve

Cal drs:-AIOE. oot.b bane ntebn aktb hs iisadvl

Cods Ued -FFTHMOTGOERY" age whn hei seurtie ar sld o Ivetmet bnk


