
SHE

TS AND DECISIONS IN COMMER- leî
CIAL LAW. or'

th
48 40"IZIO LIEN LAw.-On January let, 1889, acet respecting Conditional Sales of ti

- la"'passed by the Ontario Legislature of
et session, came into force. We quote th

't provisions: "From and after the
bi 0g into force of this Act, receipt notes,
k e eipts, and orders for chattels, given by
4eof chattels, where the condition of the 1

ont is sncb that the possession of the re

. should pas without any ownership th
> being acquired by the bailee until the si

eat Of the purchase or consideration ci
or some stipulated part thereof, shall p

daas against subsequent purchasers or be
ees without notice, in good faith for h

le consideration in the case of manufac- t
or chattels which, at the time C

ln is given to the bailee, have the d
t le and address of the manufacturer, bailor, w
u'idor of same painted, printed, stamped, A

ve d thereon or otherwise plainly at- n
44tereto, and no such bailment shall be TI

% against such subsequent purchaser or hE
in gee as aforesaid, unless it is evidenced a

iting, signed by the bailee or his agent." t

es, every manufacturer, bailor, or j'
h-sal, on application by any proposed r

,6 1 3 e or other interested person, within
d'Ys, furnish full information respecting w

unt or balance due or unpaid on any m
munfactured goods or chattels, and the s

C lit Payment of such amount or balance, r
e to be fined $50 by a magistrate forp

4Or neglect so to do. l

gi e erson n o enquiring, if by letter, shall
l naie and post-office address to which a c

the . y be sent, and it shall be sufficient if s
a1formiation aforesaid be given by regis-

the letter deposited in the post-office within
e d five days, addressed to the person h

ti at his proper post-office address or i
tress given. a

6e manufacturer, bailor, or vendor, or his 
%o or in interest where there has been a t

t onal sale or promise of sale, take pos- i
h4en of the goods for breach of condition,0

the retain the same for twenty days, andi
des ee or bis successor in interest may re-0

of the 3 sam within such period on paymentr
t lu" amount then in arrear and interest4 CoSts Of taking possession. But if thes

taken have been sold or bailed originallya
neater um than $30, the same, when1

With Possession of as above, shall not be sold
five days' notice of the intended sale

1 give" to the bailee or bis successor in in-f
ibher by personal service of notice, orp

g saine at his residence or last knownt
; fabode in Ontario, or sent by regis-r

Ys terpost, seven days before the fivei

Don W1 1 elapse, addressed to the last knownjki Oee address in Canada of the bailee orihixeOessor in interest.

%i4 ese provisions as, quoted above, do not
0o household furniture, except pianos,E

tlOr other musical instruments. Nor doi
do 7Ply, if the manufacturer, bailor or ven-E
oe% ln tan days from the execution of any(

rent iOte, hire-receipt, order, or other instru-(
,%le .vleUcing the bailment or conditionali

8he etof secure the purchase money or
Z erot shall file with the clerk of the

tio ourt of the county in which the con-
4 ,1Purchaser or bailee resided at the

oo1the bailment or conditional purchase,
dey of thaesaid receipt-note, hire-receipt,

eat other instrument evidencing the bail-
r ontonal~,1 sale.

'fafcturer, bailor, or vandor shahl
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ave a copy of the receipt-note, hire-receipt, tr
der, or other instrument by which a lien on A
e chattel is retained, or which provides for h
conditional sale, with the bailee or condi. I
onal vendee at the time of the execution w

the instrument, or within twenty days 8
ereafter. p

h

THE STATE OF TRADE. g
r

Advices from Montreal agree with what our b
porters gather in Hamilton and here, viz., t
hat trade upon the whole has been quiet, a
nce our last. Dulness in outside markets has 8
hecked the demand for some of our country l
roducts, and as country holders have not c
een inclined to push sales, these influence i
ave checked receipts; and left less on which h
o operate. The establishment of sleighing ins
ntario is expected to lead to increased de- 1
eliveries throughout the country, in districtsi
where the farmers have produce to deliver.
Is to the quantity of wheat and barley re-
iaining in the province opinions are divided.
'he abundant snow which bas fallen in Quebec
as improved retail trade in that province,
nd the country shop-keeper is better disposed
o buy goods. Lumbermen, too, are much re-
oiced by it, for their operations were greatly
etarded by lack of snow.

Receipts of various sorts of provisions at
western points have been fair, but prices of
most of them have been rather weak with no
trong likelihood of an increase in the im-
mediate future. Quite an active market has
prevailed in Toronto for dairy iproduce. The
eather market in Montreal has shown an im-
proved demand all round, with, however, no in-
creased firmness of prices. Toronto leather hou-
ses also report increased orders at steady prices.
In drugs there is good business reported from
both cities in sundries, and brisk demand in
Montreal for heavy chemicals. In groceries,
sugars show some weakness, but in other
articles prices are well held up, and the vol-
ume of trade in Hamilton and Toronto for
the week, compares in this line very
satisfactorily with the corresponding period
of last year. There is nothing special
in the metal market, except that warrants are
cabled firmer, and that copper is said to be
regaining the strength it lost for a few days,
though an advice received on Thursday morning
says "the syndicate is still out of the market
as a buyer." The grain trade is quiet, and for
live stock prices in Toronto are slightly im-
proved.

Our Montreal letter states that orders
from the country for dry goods as well as
groceries have received a perceptible fillip since
the recent copious fall of snow, while the de-
mand from manufacturers for pig iron and
metals has experienced a slight improvement.
Alternate cold snaps and thaws have created
alternate bustle and dulness in coal and wood
yards, as well as in stove and tin shops; but the
poor dry goods dealer, who got no chance to
sell his overcoats and blankets in December
and January, and the furrier who was in the
same boat with his f urs, has but little prospect
of selling them now. The feeling in business
circles is upon the whole one of encourage-
ment.

THE ÆJTNA LiFE.-The thirty-ninth annual
statement of the ÆEtna Life Insurance Com-
pany bas just appeared in print, and maks a
very satisfactory showing. The president, Hon.
Morgan G. Bulkeley, after being re-elected for
five or six years in succession as mayor of
Hartford, has now bean chosen as governor of

the State. But ha hie a first-rate staff of!

rained life underwriters to look after the
Etna's interests, and these do not appear to
ave suffered through his attention to politics.
ts new business written during the past year
as 816,094,587, being an increase of nearly
2,000,000 over the previous year. For a
residential election year this is a pretty
andsome exhibit. The assets also show a
ain of nearly $2,000,000, and the premiums
eceived have increased over the previous year
by about $203,000. lu the interest receipts
here is also a gain of $90,000, and the total
mount of insurance in force bas now grown to
102,904,303. Over a million and a half dol-
ars was disbursed in settiement of death
claims, and about three-quarters of a million
n matured endowments to living policy-
holders. These are some of the interesting
statistics of the annual statement, which show
how steadily and healthily this solid company
is pushing forward in its benign work.

-Some changes have taken place in the
directorate of the Canada Permanent Loan
and Savings Company, which are of more
than local interest. We learn that Mr.
Edward Hooper, who bas attained the ad-
vanced age of eighty years, bas thought it
advisable for personal reasons, as well as those
concerning the interests of the company, to
resign the presidency, which he bas occupied
for the past five years. Mr. Hooper will con-
tinue to discharge many of the duties which ha
bas hitherto performed as president of the
company in the position of vice-president,
which Mr. Samuel Nordheimer, who is one of
the largest shareholders, courteously resigns
in order that it may be filled by Mr. Hooper.
The directors have unanimously elected Mr. J.
Herbert Mason, who has been the manager of
the company from its inception, to the posi-
tion of president. We understand that it is
proposed to make such changes in and addi-
tions to the staff of the office as will relieve
Mr. Mason from some of his minor duties, and
at the same time strengthen the general man-
agement of the company. Alterations in the
by-laws with a view to the accomplishment of
these objects will be submitted to the share-
holders of the company at the next annual
meeting on the twentieth instant. The com-
pliment paid to Mr. Mason by his appoint-
ment to the presidency of the oompany for
which he has labored so long and so well will
be generally hailed as well earned. Besides,
having for nearly thirty years worked unspar-
ingly to place the Canada Permanent in the
proud position it occupies, it is surely time
that Mr. Mason should have some of that
honorable rest which faithful workers deserve.

-The Commercial Bank of Windsor, N.S.,
makes the announcement that it bas arranged
with the Merchants' Bank of Canada for the
mutual redemption of each other's notes at the
face. That is to say, wherever the Merchants'
Bank has an agency in Ontario, Quebec, and
the North-West, the notes of the Commercial
Bank of Windsor will be redeemed at par, and
the latter bank will do the same for the Mer-
chants' Bank in Nova Scotia.

-In some parts of the Maritime Provinces
lumbermen are coming ont of the woods, as

the absence of frost and snow has completely

broken up the winter's operations. In Nova
Scotia all the lakes, rivers, and harbors are as
open as they are in summer. Cattle etill
browse in the woods and fields, and sheep
roam at large through the pasturas pioking up
feed.


