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Province of Britishi Columbhia
(Dominion of Canada)

5/.o Sinking Fuud Gold Bonds

lateed Payable lit Octobe amu Ist Apdil

Prnial and intoreet payable in gold at the.
CaainBank of Commerce, Victoria. Winnipeg,

Toronto. Montreai or New York.

Pric.: 8.10 and Accrusd Inteut

YièMding 6 /,0
Sp.oial circulai on requesaL

Ordérs oeay b. telegraphed or telephon.d at
oui expense.

Caad Lie Ulding Do~mnio Bank Ihiig
To8Uoff

STEEL COMPANY 0F CANAI

The company ini the year ended Deceinbe
pcrienced ne Profits Of $6,040,3IS.83, after ded
for rezpairs, maintenance and improvemrents anè
war tax. This was $1,018,927 ini excess of the
Our, of the sum mentioned $5i5,2o3.40) was con
ing intercst on bonds, while $1,144,741 vent
$454,741 for the preferred and $6oio,ocoo for the

companv set aside $177,531-07 reserve for bond
$8o6,ooo reserve for depreciation and $40.000 1
insurance, For special depreciation for fumna
vas appropriated. There vas, transferred to I
replacemnent reserve $1,4o,486.38 an-d $î,55,
ried to the credit of the profit and loss accou

Mmf. Rob.ert Iobson, the president of the
ports that satisfactory progrcss is heing xuad
ptoduot coke oven Plant which is being installE
and througli the mediumn of wvhich, whe-n cor
vemiber next, it is hoped to ensure an ample
of uniform quality for the company's blast fi

"During the year,- says Mr. Ilobson,
othier steel voenpanies o! the highes.t standir
two valuable ore properties, one on the Mesu
the other oni the Gogebic Range. The Propor
which we are entitled t<> receive frcrm these
vill be sufficient to niee over halIf of oitr toi
ments each year for a considerable number of
taken out each yeýar is paid for on a royalty
beyon«d paying for our share of stripping and
mines, no large expenditure o! capital vas nq
ing the season of i<>îS we will rceive our qu4
the mine on the Gogebic Range, and shipn
Mesab% Range mine are expected to comme
s;eason o! 1919,.

«Sice ithe date of our last report vo b
mill for the making of steel sheets, for vhich
demând in Can1ada. This miii is nov in opei

«'Ail eur nlintq werr fii11% occunied thrmn
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