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EXTRACTS FROM THE DIRECTORS' REPORT, 198

The Directors submit to the Shareholders their Thirty-second Annual Report, together with the
Audited Accounts to 31st December, 1912.

The premîums for the year are $8,418,721 against $6,837,722 for the year i911.
The balance of thîs year's account is $7,É34,562. Out of this, the Dïrectors have already paid

an înterini dividend of 97c. per Share, and now recommend a further dividend of $2.48 per Share
(free of Income Tax), making together a dividend of $3.40 per Share for the year. This wiII absorb
8840,000, Ieaving $7,194,562 to be carried forward.

W. E. GRAY,
General Manager and Secretary.i9 thi February, 1913.

REVENUE ACCOLYNT, lst January, 1912, to 3lst December, 1912

1 AccoUNr- $6,564,837 05 CHARGES AGAINST REVENuE OF TUE VEAR-
nd............................ 292,000 04) Expense of Management. $ 634,603 86

-- ~commissions-. ......... 2,000,355 00)
$6,2712,8r7 05 Taxes .................. 61,905 00

THR VEAR- 
-Iess Bonus and Î2,796,863 86

Lusses paid and outatand.
ing .............. ....... 42M,48 59

Bad Debts ... ................ 836 82
- - $7,053,189 27

Loss on Sale of Investments ....... .......... 750 18
HAmiLToN HousE : Written off Cost .... 1,136 47
Amount wriîîen off Investments ............ 472,066 67

BALANcE 0r Tuis AccoUNT ...... ........... 7,534,561 91

$16,061,704 50

Returtls t0 the0 Assured
and Re-assurancc ........ $8,418,721 00

Interoat and Rents .......... 339,479 71
Transi or fées.................249 42
Profit on Exchange ........... 291M8 85

Interest on Fund .......................... 11136 47

$15,061,704 60

$8,787,730 98

BALANCE SHEET, Sist December, 1912

SHAItNHOLDERS' CAPITAL-
100,000 Shares, 848.67 eacb

$4,866,6«6.87

To Capital-100,000 Sbares, $9.73 paid ..
Amounts due tu other Companies and

Agents-...... ....................
"Outstanding Lîabilities ..............

Reserves-
Outstanding Lasses..

Revenue
Balance ... $7,534,561 91

L#11 Interim
Div ........ 97,333 33

$ 973,3U3 33

80,393 65
496,62 40

$1,981,2U3 50

7,437,2U8 58
$9,418,482 0)8

By lnvestments
British and Colonial Governmont Secu ritîes
Foreign Government Securitîes ........
Foreign and Colonial Municipal Securities
Railway and other Debentures and Deben.

ture Stocks........................
Preferenceand Ordinary Stocksand Shares
Hamilton flouse ........ ... $318,536 63
Redemption Fund Invctstment 39,743 44

Freehold Premises...........::......
Loans on Security ...................

Les. -- (to 'write do-tue te bel..w market
value)... ...................

By Branch and Agency Balances...........
Amounts due firom other Companies and

Assured..........................
[nterest and Renta Accrued............

«Cash at Bankers- «
On Deposit .............. 8221,190 O0
On Current Account........99,6M6 13

320,856 13
In hand ....................... 82 713

$10,974,671 46

'CR.

$ .395,789 39
1,334,375 88
2,301,258 26

4,403,001 0)6
154,013 47

$ U58,280 07
21,409 il
55,W6667

$9,024,091 91

472,066 67

$0,552,025 24
1,957,850 94

32,816 69
111,031) 73

M2,938 86

BALANCE 191
Lui: Divide

REVENUIE 0F

Premiums,

$1Q,974,671 46

Canada Braneh - a Offices: MONTREAL. TORONTO
GRIFFIN and WOODLAND, Mlanagers foi, Canada


