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PERSONAL NOTES

Mr. H. Poliman Evans, president Of the Union Lif e and
Home Lif e Insurance Compatuirs. is on the wa tus EngI.nd.

Mr. A. R. Doble, presîde-nt of the Royal Securities Cor-
poration, left Montreal oncrni da on a trip to Engl.înd,

.Sir Max. Ajîtkeni is tiking, under doctors' orders, two
month',' rest cure. [le i,, njow at a nursing homne in Munich,
Germany.

Mr. A. Bl. 11:-, hoh becin hîeif iiîî,,utor of the
Sterling Bank for fouLr ye,îrs, bas been .ipîîdgeneral
manaiger by the dietr.Mr. V. W. Broughall, the retiring
general manager, wýill go to Enigland to sorese ti1e im-
portant Canadian interests t1iore.

Mr. Alfred Price, laie general superintrndent of the
Canadian Pacific Railw~ay% in aga has been appointred
to< a new% position (reýated by thi- comnpanyv, it of sian
general manager of eastern ins uith hea;dquairters in Mont-
real. M.\r. Price wa speiieln of Canad1ian Pa, ifs( Rail-
way Toronto termninaIs. f romn 1,S98 to 1903.

Mr. Hl. R. S. McCabe, whIo for the pasýt six easbas
been connectedl with tFie London & Latncaishire- Life, latterly
as manaver of te, nta Cmaada branch, Winnipeg, bas
resîgncd, and, it is undersîooo<d, will assume an impouirtn
position with a ne,\ if e- ofhice now in course( of formation,
which will have ît', he-Adquarters in ont of theo WesýterneNi.

CRAND TRUNK PACIFIC DESENTURES

A by..lawv was Passed at a speimeeting of the Grand
Trunk P1acifie lirctors ilhi-,we aiiinig the issue of
debenituirt- to thc anmiunt oi toid00o~~udr provisýions of
the Grand Trusnk Pa ifie I.oani .\4t, pas it 111e Iast session
of Parliament.

PedetChamibcrIiir repobtrtged good progreas in the
Construction of the oopîy smain) hun. hrough British
Columrbiia, whh1 k- iliue-ý l.îs îk to be orinp)leîedý when the
construction of ihet G;randi Ti unk l>aitific will be, aecomplished
througb, to thc P.c111fie -111î ,îî Prince Rupcrî.

r,

Montreal......
Toronto .........
Winnipeg ........
Vancouver ...
Calgary... .
Ottawa ..........
Edmonton . ..
Victoria .........
Hamilton........
Quebec.........
Saskatoon . ..

Regina.....Hal ifax.....
St. John....
London........
Mfoose, jaw..
Fo)rt William,..
Le-thbrictge. .
Brandon......
Brantford....

July i8th, july îoth, JUlY 17 th,

1912. 1913. 19)13.
$59,957,489 $60,567,425 $55 8I6,709)
49,330,263 44,073,478 39),81 1,262
26,256,059) 20,581,626 27,172,396
11,301,549 12,6 6,170 1 1.948,2î)5
5,155,547 4,à8,4 4,185,694
5,772,348 4,714,976 4,403,440
4,585,758 4,644,774 4,090,533
4,161,757 3,538,654 3,886,958
3,249),596 3,503,445 ý3,49)8,344
3»132,723 4,899,292 3,2.35,791
2,031,5.36 1,8CK),092 1,787,588
1,051.194 2,401,597 2,505,950
1,858,239 2,552,093 2,310,58ý5
1,672,875 2,048,077 1.698, 156
1,520,499 1,967,688 1,734,765
1, 158, 505 1I6,5 ( 947,38ý7

721,002 1,425,1 32 1, 198-370
646,Çx9 498,170 541,027
514,368 606,'638 559,351
588,320 710,265 68o,361

Chg.

-23.,
+ 3.
-1-. 5.

+ 7.
+3.

+22,
+419

+ ,
+ 12.

+3

+ 7

A branch of the 'Royaîl B3ank of Cxnida
at Kingston, Ont.

will be oprined
Totals ... $i85,566,326$188,i02,152$175,015,052

New,% Wiestiminster . ... 694,018 60)1,760
Medý(i(ine Hat .... ...- 624,833 633,553
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Test of a ROBB SCOTCH
BOILER

This modification of the standard marine
boiler was given a 12.bour test at the plant of
Bush & Terry, Phîladeiphia. With a good grade
of semni-bituminous coal, ît showed a combined
boiler and furnace efficiency of 73 per cent_-
extremely high for a hand-fired boiter with 2-2
per cent. overload.

Thuis 200 horse-power boiter with two ini-

ternally-fired furnaces evaporated 11.8 pounds
of water per pound of combustible. The secret
of the high economy is the

RAPID, POSITIVE CIRCULATION
and internaI firing.

A. C. Wood, engineer in charge of test,
said, "The evaporative results obtained are

-. M- excellent."

INTERNATIONAL ENGINEERING WORKS, Limited
%IANuPACTUR1lBRS OF

ROBB ENGINES, BOILERS, ETC.
WORK.S-Amboest X<S. $ou*j FsmtnghaifM.

DISTRICT OFFICES*-
ransportatÎotà Oldg., Montresst, K. W. Robb, Mftr. union Bank Bidi.. Winntpeg, W. P. Porter, MqI,

Traders Bank Bide., Torento, Win. Mc<ay, ora" BxehsnW. Bldg.. Calgary, J. F. Porter.
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MONEY MARKETS

Messrs. Glazehrook and Croujyn, Toronto, exchange anc
bond brokers, report exchange rates as follows ait closing.

Between Banks.
Buyers. Sellers. Counter.

N.Y. funds ............. 132 PM. .3-64 pm. ýi to ýý
Montreal fund . ........ 5c dis. par. % to Ii
Sterling--6o days .... 8 11-16 8 23-32 8 15-16 9 1-16

do. demand ........ 9 15-32 Ç97ý 9~ -Y4 '
Cable transfers.......9 9-16 951 9» Io

Rates in New York: Actual. Posteo
Sterling, 6o days ..................... 482.90 484
Sterling, demand,.................... 486.45 487 31

BANK CLEARINO HOUSE RETURN8

The following are the figures for the Canadian Rant
Clearing Houses for the weeks of July i 8th, 10912 ; July v 1 ot
1913; JUlY 17th, 1913, with percentage change:


