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large number cf small local banks experi
ontrollirng and carrying their cash reser
adjustirent of the rights of ail the inte
said. "would be accomplished bv permit
issue ne,. stock on sucli tc-rrs as are fix
Hev would le-ave the fixing of the rates ir
directors as now."l

Mr-. Forgan did flot believe the Gave
anything ta do with the question of batik i
have a tendenicy ta shift the responsîhility.

Di *gguit To Start.
Mr. W. F. Maclean asked if there w a

in the United States.
"No," said Mr-. Forgan. l'Il be ho

evýr 1 arn supposed ta belong ta, the tru
Mr. J. G. Turliff asked if in order ta

banks controlling the financial business
-o be necessary ta establish smnall banks

Mr. Forgan stated that if amalgamai
geached thc danger mark, he could see
dong He believed, however, that ià w

nw batiks in Canada. He did flot believi
exernal audit which could be organized
teral systei in force. He advised the C
to keeP its hands off banik supervision or
ing it. The minister 's suggestion for a
seeed ta be what was wanted.

He considered that the proposai ta e~
reere agents ta -whîch banks may issue

of capital mas a worse one. The propos
4l2 money loaned in foreigzn countries w~

Mr. Maclean asked if the American
sve the situation in the United States in

"'The Government was flot worth
answer(ed Mr-. Forgan with refreshing fr~

Mr. Maclean t hein referred ta the fai
pun on the Malntreal District and Savings

GowerrniCflt came te its assistance.

LA ROSE CONSOLIDATEU MIN

Monetary Tin
Mo

The abares af the La Rose Consolî
deqc to seil down after the appearance
Wbetber ibis was an indication that the
,1&ed favorab'le or flot is liard ta
aeks, such a,; Hollinger, Jupiter, Pe~
,a ratheý,r easier to-da-y, sa that it might
enl acting in sympathy. The strc-et is
fac that thse are reserves are showing
It would almoist seemn fi-arn the repart

bagthse effect of addin g greatly ta ti
Mad during 1912, the evidence af the fo

beîg that thse reserves were nat added
tha giey fell off i-ather more than one-
fo the ycar:-

1911.
Olr re-sefles, December

ence in individually
ve. "A reasonable
rests involt,d, he
:ting th i ,,, '.t ta
ed by the dirictors.
ithe hands of the

ONTARIO'S ESTIMATES

Large Appropriation for llydro-Electric Commission-
Bridges and Roads-Addtional Sources of Revenue

The total of the further estîmates of the Ontario legis-
rîlment 'hould hî'Ive latuie tab.'d ifili week is $3,264,327.13, anîd in addition ta

nspection. It would those !bîuught dawi ai fcrtwek ago uf $1,6î39,52!2 anîdth

main L-tr,îîs h:,ih wtîc' întroduced ai the last session,

totalj ai cintdc~edtr lotij3wl bc $13,784,345.bâ.

s îlot a money trust 'î lagt ite2m Ili the, supplceetarlius is $.!,5()0,000 fojr
tht- fidr -ii-ctc Puxte 1inisiî,wih includes $5,

nest with vou. how- --u lor aL lit\% olli c buildIn3g ta b l i- -t't td iii the' vicinity of

St.'' tilt> p.r1 nn bujins wý hidh w Ii Lu1nt.Liii alîlcus, l.ibaia-
prevent two ar three iar:IL - ~ JIIIIII 1ctnguupcn to car il n 011 k tlia 110

of Canada, it would isrttt i(ud in sevcralplcs
1 here is another large item af$ooa rr-prestntinig a i--

fian coatinued till àt fund oI timber dues ta th)(- Algunia, CLntial1 Raîiýwa under an

the necessity for so agreement dated December 7 th, 190,5.

as difficult ta, start ýui-tht-r appropriations are t,)1( liemade ta enable the ira-

ethat any system, af mediate ai-g nization af the ni-w judicial district of I îiuïska î-

cauld equal the in- ing. The euipment oi the- r -gistry o.0t ai Il;îîlî-bury is tu

anadian government cOst $3.500. The' registry office itselî will cost $8,aoo. Thse
anything approach- sucr of $2o,000, is ta, be vott-d for a new court house for the

shareholders' audit district of Raîny River, and $2,ooo for a new registry office
for the district af Kenora- A llydro-elc-ctric underground sur-

stablisis central gold vice at the parliament buildings, is ta be installed at a cost of

their notes in excess $1,200 and a fi-e alarrit equipment for $jý,5aa. New dormi-

al ta tax circulation tories for thse Deaf and Duraib Institution at Belleville and the

as unwîse. Institution for thse Blind at Brantfard are ta cost $2o,oaO each.

Goverament did nat Hydro-electric installation in thse Ontario Agricultural College

1007, i-uns into $3,400.
a bill of beans," For Bridges and Roade.

ctnk nes th rct I the Public Works Departmnent a surn cf $1,32,900 iii set

:t tat n th reent aside foi- new bridges and repairs tat existing bridges in thse
Bank, the' Canadian unorganized districts, and $337,432.42 for colonization roads,

which make up a total foi- this brancis af $470,332.42. Thse
grant for colonization roads is -omei(wha;t less tirant that of last
year, due moi-e or less ta the eork being conducted by Mr.

ES, LIMITED J, F. Whbitson under thse $sooooapp.ropriation, which will

ses Office, ansount ta ablout 8îo,oxo this year. Thse colonrization road

ntrel, Aril oth. work is argaiîtd under four headîngs: Norths l)ivisiofl, $ 15Q.-
>ntralAprl jdi. 592.55; West Division, $35,073.8ý'; Easýtt Division, $100,766;

late~d showed a ten- Tîmiskaming, $51,90:2.37.
of the annual repart. Foi- charges an CrOwn lands there is an additional vote

report was flot con- of *15,000; *4,000 Of this is for the purchase of launiches, for
say. Other mining forest resere wvork, and *îo,ooo for investigation and pur-
trI Lake, etc,, were chase af lands, nursery work, replanting, labor, purchase of
be that La Rose was seedsr and stock.
cammenting on the Undcr the. charge- administration af jusgtice the Attorney-

t marked falling off. General receiveis ant addîtional sumn af $16 202.19) 0f this
that no discoveries amnount 8120is for a police ait-t at- portupîne, and

le reserves bad bren $4,ooco additionial for tise rnixeînc f prllisonT1'r5 850 iS to

îllowiîîg comparisons rmaintaîn a police miagistrate ,tt M.ithesan-
ta Or maintained but The aidditionaý amiounit ,(;îuircd b)y tie Dlatieit of
bahf the production Education is*59.

Amon)Ig th0Vselaeu itemsjý there are a niinbei),r aJ
1912. Decrease. gratuities,. D)r. Helen acuhygets $450 for a rvport an

the feeble-mind(ed, andi a further artnoit of $5,000r is ta be

1,79)6,650 1,454,211 voted for erîforcing thse lijuor act.
vale .. ....... 1,643,938 $1,083,655 $ 560,283

uctiori, in ounces... 3,691,797 2,816,5(,7 875,200

riuctioni profits, 1912, $1,023,142; surplus, $1,578,592;
ýends paid, $936,642.
rise.surplusý mentîoned showed an increase oI $27,171,
lendg-paid showed an increase ai $337,291. The profits
he ycar were only $50,513 less than thse value of thse ore

Sremaininz at the end of the year. Thse total oI the
reserves and thse surplus badl a value af $2,662,247, ori
t 3 per cent. of thse par value aI the stock of the coin-

The par value aI the shares is $5 and the present

rleewas a drap in the' grade of the ai-e during the
tise contents of thse high-grade ore falling fi-arn 1,731

Pis per tari ta 1,307 ounces. Accampanying this was an
ýase in tise cast of mining per ton, rising fi-rnt 19.2
% n 5911j ta 25.93 cents in 1912. This would have been

,re seriaus matter had it flot been for the fact that thse
Of silver rase at tise saine tîme ta 61.66 cents per ton.
isle of 8. 1 cents in silver more tisan off -set the advance

73 cents in the cost of mining.
Thc ornpany was ia a stroflg cast position ait tise end
te year, havingt ait that time no less than $500,000 out

Th~ie results of thse year have justified tise policy of main-
ng thse surplus, adopted bv President McGibbon manry

ths aga. Tise only question now is as to what is ta be

ý with thse surplus It bas been maintained for the pur-
of~ rin.vestment in' 'mme other miîning property. As ex-
-.A in thse report no satisfactorv property has yet beesi

Supplementary Revenue Aot,
Ont01 mto a oit Commlittee( of SuplplîI an the

fui-ise supleîentay utimaes r. jzowt'll paînt'd out that

the appairent de,,I wvith tht',50, it wasproase ta

spend onl tise H roecri, wa 8,0000- woutld like

ta know where tht' Ac(tingj provincialTrarrprosdt
get the money.

Hon. '.'I-. l.ucas explaiineýd that thflitncte for 1013

showed ain inrae vxpe nditUre0 aI $437,90' as ,omnpared

with last yeair. He initimiatd thati a upun.irvruuî

act would be introduted by tise govur)wnn-oi il' Thy

were always on the lmokout for 'dltaa -aai - a -xne

and pi-oposed taxing îintrrets widh iit pis atw-tcnt CiOn-

tributîng thvir sha;re, ta th' roine

RAILROAD EARNINCS

Tise following aire the r,îily-roa ari for thet,;,-ek
ended Mai-ch 31t--

1913.

Canitadian Pacific-----83557,00Q
Grand Trunk.......... 1,626,172
Canadian Narthern ... 636,500
Temiskaming and Norths-

ci-n Ontario ... 36,209

() ,4200
or decrease
+ $115.000
+4 196,832
+j 33,000

42,482 - 6,273

Thse Quebcc Bank, it ks said, wlll open a number of new
branches thi-ougisaut the west during the coming înonths.
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