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Net amouint at n-k....<
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nin ftts sctinhe the <tv euprsnb

Ne furtivery commetcn teûical or mai aagclit

(ioclnd>ing a liability Of $423,771, net present value
cf aIl policies in force on ibcns t ;, MS3, cent-
pîtteci as renetalîle terni iniurrance for si\ty daga,

upon actuaries' tabl ef ieaity ii neeta
per cent. oct requireci froni post morteaxg naititai
prctum associations, liv the varions Stue mntante
deparcinents, but velunraily assumesl a liability by
chie association) is $î,532,443.49.

7tEiJICAL IN'SiiSCATtONS.

Aýn imprtant poinît te bc censîderecdivsitl, any k-led
cf insurance conspanis i the kitid cf ti-k assunited.
A fewr figures froîti the repût of the Medic3l Ditec-
tgt, Jattnts W. l±owden. speaks volume, in that ilirec
tien. Et she'vcd tint of the peaple thar %vert iîîsured
ia tif;, nnînhcrit st,6;6, lît -,3died:

Oftliose inaured le ièo, nîtmben;g 135.,16, 76 diel.
0f chose insuted in î83s. nuabering 24.090. 7. dc

Of tlose iacurcd in î334, r.umberlniggq,S6, 6o dieti.
0f these iuîsored in î333, oumbering 9,723, jetiied.

Oftchose inanrec i iSa, nîtmberîng 3,64 ,j, 47 dieti.
Of tuait incure in la tt cclien thc .cssocîanûîi "as

crigiîacel, ix iied eut cf x,993.

ttRItSTt.ýY or %tIEIt11t..

Tlic asocaio aitrst îlot the potiul.aiî of its
eystein is mouifese ta thte pceiatency of the member-
slip. Thie aîmoat of mertuary câli No. 40 (the last
04ne on sshich a jut esciniace con Uc bascd ot treseul),
mratie upon lîî rienibers, %vas S371,018,47. The
antount paid on this caîl îvJ5 $362,726.95, leasing.
e.lyS $8,2s1.52 urîpaîd. Freas chic npaici balance
sheuldbeU deductcd $2ý.673 fer cerminatians by death
duting thet hircyday', grace given in lu hichi te ttaltue cati,1 esîintuad upen the meirtalicy fût flhat ptiodi
ac thc averageagevu au actîtal laine of$ 5,643. 4z,
et about 1fr pet cent. cf tIc anîcunt calieti, and giM

pet cciiit.,Ipaiti ;a like ratio catnent bc shuste by any
:stctatioin existence.

OREettOs BUSINESS.

Tht paýpu'aricy of thc sysceni of the Mlutual Re-
serve lu fureigu ceuiiîtie5'is shesto lia the English,
VFi-ct andi Canadiari repats. Neatly ten millions
et 23 per cent, cf the catire business ebuaincti lati
year was conttibuîed by CanadaEnglanci andi France.

3ifr. J. D. Wells, the Jeucral Manager for Canadai,
as usual leadu aIl tht agencica repetîta te the coin-
paiiy on thia ceniicent; hic busines for thc ayar
amounting te becwecn tIret and four millions cf
dollars.

CANAUtAN Ott5ECTOt5.

Warrînq Kennedy, Esgt., and William Wilsen.
Ecq., eflerauto. vere sîna%àiuiuly nc.clcccd te the
Advscey Council.

Restitutiens overe casseci exprtsig colite confi.
dlence lu the managemenit of Presideut E. B. Hatpcr
andi bis elicerqs; aisa prasvidiog for a special enset-
gcncy neserve fond, freint shich ail urgent dlaims stilI
be palti te scidowa and needy per-ions inanicdiately on
preef cf thtr châims.

It el clicit no surprise seien ive cay tfinit cit meet-
ing iras a niost enthuiati n eu, and the association
sis upea acadlier ycar's sec te eu ait inspiration

chat promises a grnndteport lot z889, Certaiu'y its
husîûry is seortî stndying, andc its dlaims nîay wivl
have a com liaring frein ail wliese litres slîoald be
insuted. Andti cerc arte camge of such in ercry lieuse
in eut land.

WESTERN ASSURAICE CG.
ANNUÂL MEETING 0F THE

SHÂREHOLDERS.
TutE clirry.tighth attntat nîecqiîg cf the Short.

hûldera cf tlcesernr Assurance Compas>' nvos
hl iat its eoffites lu fibis ct on Tlliesdlay, tle aici
instatnt, the: 'recident, A. M. Smthl, Est 1., Ucîng le
the cha.ir.

'rhe ïMangaging Direnter, Lit. J. J. tenu>'. rend
tilt following

Dl RECT<O1S' REPORT
Tho Dirccers beg ce subinit the onnual statemeci.

of flit Company's accouruts fer the year endiug 3tst
Denember lxst, andi ha-ve pleastrc e bcing altir te
report ta the ShareIcelders se f.svcrablie a condisioe
cf tht altaîts cf the Cent-ton a"s t hese exhîbit,

Tlic total imonme, it mviii bebserred, uras $t,639,-

8 ; ;' 6 , a n d a f e t 1 s o v d i n g f r a i l b a sq e s i n c u r r e t i

clnrlgthtY yrsd es-penýse" cf utattgemeut. cao
half->yeanlyuiidends ac tht rate ef ton pet cent, pet
... tg.m have been pad uon tltc napital stock, andc
$3o,oeo added ce chu e1reserve fuaci ss-iile $7,853-7a
tematîs ai the crudît of isrofit rai lots account.

flic cotai surplus, fuinda cf cteu Comipany nom
a!uccînt ce -$832,853,72, liut eut Of culs, the unes'
pired rislcs coder peliclea courent ai tua close cf the
eat htare te Us prevideci for. flic sui stimaicd

as nenss rceueinssre or rue off these is $536,o 96.2.t,
siidhl ioues a <ict surplsi. over anci abaoveclie tapi'

cul anti ail liabilicies eOf $aqûq7.si.3
White cougracukuaituz dlie Shardholtlsr un tht
grefying recuIt of tht yeor's tratisattioiis, tîte

J)ire1ýccors desiro ce ackitiowltdreý tlîeir appreclaîlti ef
the efficient>' and zcai disployrsk by the oflinecrsý rad
agents cf the Comtptay in secîtrlng and! aupersiuiag
lhelarge voluti cof business shicliilasunîniariecti ini
tIc acccepaeyîng acçtnets.

RIPVRLNIE .SCCOLINl.

Pireptereni...... $t,286,t2 5i
.Marie pretîum ... 647,760 413

$t0,633» et

Iîîtereot accoîunt..................... 42,-&9 05

rire lossts, iaclîîding an apîproptia- 5

tien for ail lasses tepctd te Dec.
3i, î838 ........ ............... 3$572,919 65

arijî,,ietoseses, ineluduisg oui appre.

Vsnation for aIl buses-reupersei te
ce. 3 1t, 1883........... :........332,773 E-t

CeocraI u.speuîes. agents' comumission
anti ail otlier nhargc.s... ...... ..... 566if

Balanne ce profit andissi ..as .. 107.35 or

St,6a>s,877 56
OOtIT ANDS tOSÏ iCCGt7Ni-.

D*viclsnd, paîid Jul>, t8S. .$aD,uee ce
Dividetîtl, payable Jai. 8,

tf.............. 2,cioo
s5o,oes ou

Carrieti te reselve funti... ............ y,cua ce
Baolance..... ...... .................. 7s5 7L

Balance frein laci year ............
Profit fer the year as abace......

LIjabiuihtî.
Capital stock paiti op..............

Luose under ndjuttsaunt......
1)ivldeud payable januar> fLi, t839.
Recense fsad ...... .... *'$Es>5,s'c ce
Balance, refit and las.. 7,333 72

A±seta.
hlniceil Scaces b<onds... ........
Deinnioii cf Canada bonds...
Loa conîpanyansd batik stock.
Cempany*s buîilding .............

Mu icpl debeatutes.
Casht on baudauci cil depoait.
Ililîs reccîvable.......... ......
Mortgageg .....................
Re-a.sstaîne due frocaoter coin-

Ponties...... ..... .........
fîsceresi due andi accnued ....

Agents' bsaaces and unîtr>' Oc.
cnta ................ ........

107,533 99

$ia;,833 7-

it-1,970 i9
C5,000 00

S332,853 72

$î,47a.fz3 9t

$534.093 un

i 79.917 50

î24,530 
0 0

65,000-o
83.399 .12

t86.7$3 tE
99,331 43
22,130 Ou

310st8 31
(1,e7. 39

173,rO7 63

$t,472,E'3 et
AM.SMITH,.

J. J. ftENNV, Presîdent,
Mfaaaging Diccor.

IaTEiuN AssouRArca QisICes,
Toimeuro, FeIbtUAr>' 14th, 1889.
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AUtIITOts' ReiûtiT.

Te7 the Presidiet Anti DirectorS er the Western A.
curan e Cc.

OsrîrLr.aiot,-Wc liercby cerîiy that ste 12-
auditei tht bocks cf the Comîpany fer tus Y.a cuti.
ing .3îst December, sf33. and have exticiir île
votucher.s andtisecutitiesq, andti (td the sanitreué
kept, correct and proerly set forth ileiceabt
statements.

R. R. CAriieso, 1Auditots.
JaIts M. Itatî.F.C.A, f

Tronto, Febrttary s4 tli, 1889.

Tlie Ptesident, in tiovig the adoption cf the rr.

prt cougraînlaîti cite Stoclltldeta oit the fater-
cleslîowing sulich the Comîpany macle or the clo'.u

of the îlîircy.eightlî yer cf its esistenre. le ne-
ferred ta the stide fielid aver ssiih the Compaity-S
business extendeci, emliraciug uearly, ecry State ini
the Union, as wtIl as; sente of ilie WVest ledia

1blonds, srhile lu <'tlîis Canada of ours," the
<'Western " lad Uaccome alînoat a heuscliolti word
freint Nova .Scotia in the Est ta Mtatoba andt Bri-
tisI Columiîbia in tihe W\est.

Tlic mm of flie management during thie pase y-car
bas censioîîcd te Ut go cake qîîaliîy rther thtaît
iununtitycf btîsines the (test coiciiaiion, nd lu
carryîsg eut cilis pelicy cite>' are wsorkiug as fat as
passible upon tlic licies cf the espeticece galed ini
site Cemîtty

t
s varions fields ofeperatien, 'reducing

the aîîîoîîurs c.iri on certain classes of risks, e
ruîting off Ilt>gçther suici as ItavO yiulîled ne profit

Ini thei. lucre mvotîlc have been neolhlcly
hati cheýy been les, conservative, lui aiosiisg a large
iccrease le thte precîluminmos; tbut this utight
urips have bepts at the evîteuse of the ptofit bal-

aînce. anti it stonlî, toorcover. have lefL a cornes-
poatliug incteaseci liabilicy on current politims at the
etîci ef tIc yesr.

In the tre brandi the resulîs of the pose year
shosw an improvumeut en these of cfi;, and sncbh
dtis insiosetîoce cf euisirg tariRas he eheuglit tuas
tht>' nuiquet cneinne te look for a fair ceinte u1poît
the Usisinuis trac.astd. I suas scarcel>' ncccs'ary
fan hum se tell the aharubelders that at homec the
"Wostern" continues te maintain its ibasiction ini
rtet fiont tank. lotI as te cIte amaount cf ts lnaet
andtius lest los rotio; auj he stas happy te say thai
thte efforts turing the pis fets yensq te platte thte
Comoiryî. fitc business ln the Utedi Statua ots as
equilly sacisfactory footirng aie meeting stitît ený
cenragino sticcsa.

la ils inlond anti ecean marine business the Coin-
liau> apîssirs te have lad a svaried csxtrienct, fer
syhileu ageati profit is sitown le seinse lepsrtuîesîs,
le others tiis lîtaneh showvs a cotisýideralîle las'

Changes, hosuever, syhicît hase becs deciii -d upstiiin
the direction cf tiiscoiitisingi, altogetiier certain
litesý cr btLitîtas sel, it la hopsd, btitîg aboutt toue
tniferuslysatîsfa.ciûry tesuits lu the fqicure.

Tlic total tapeuse cf eendntting Itle business
Ucars, niebin a smoil fraction cf eue « ler cent.. tlit
stie rati s teatone as last yeir, aeid he tîtotilît Uce
%vas safe, te sa-ying chat it lisloir, if net lasser,
clan tise averace espeuse ratio cf caîe1 anies leisg
a siîîîlar bîîsîîses..

Tht asses of cte Compoany, aniosating te atar>'
.a usillietianti a lîsîf do'lats, consist et %miuestiOn-

aUie scuri(ies, atnd s%,outl readil>' realir.u the figures
at <iih the>' stand on the hoha.

Tht eni>' item cf tc lialîllities chat tulgît coti
for ait> refercuce stas ontsîaîtding iozsesq. cf %%<ttt.

le sucd a large !tsîness, titere nittut necess.anl> bu a.
cenaideraible itnier ai %Il Lînes acîtnfrtiier

proofanci unden adjustmcnt lut lie stiglit s' chat:

Up, fat cite larger proptortion i)f theseç that urere eut-
sgtin ecte 315t December seere sectietiant
paîid in file etr> parctc Jni7aga-.

Ht sea. sture tliat tue>' sreuid agitee ssith hlm
chat ini ail chat toîttttea materiol iirospericy,
ciher firm o slorahoider

t
s or a peity-hsldecrc

peint et viece, tUe stacetnts tresenceci showc tbat
thc "Western," duriîîg 1839, liad niade a mosi
gracify-itg %tep fartsart, aud, swhite they lied net got
far enengl injte tht present )-ear ce vetttre te fore-
tit wIai 1889 iuigltt Irittg toi tI, lic feit tiat tht>'
tuigii csiifidtiily look forivard ce at leasî a lait
sîtare of ai> coud fortune it tua>' liant in score for
tlioso etîceged ln cthe business cf lute andi marine
undersrriting.

Wiliiam Q.odetns, tti., Vine-President, sec-
cîsiet the aidoption of this reuci t, sili usas carrieci

îuimîsvnti a voie of itu2nks ssss Isa.seîl tenflic
Direccora for theit 'ervices duriug thte past )ctar.

Messrs. Wiii. Anderson aîîd J. K. Niron wsetc
l 1eiete nt as acrutineers, anj reporcesI tht

feolssig gentlemen îîronîmuusly re-eccted Direct-
ors for the enculeg§yer:-Mýtirs. A. Mi. Smnith,

Wma.,Gooderlinti, Hon. S. C. Wood, Relti. Meat>',
A.T. Fuite,, Oco. A. Ces, Cee. ftln>lutriti, 1-. N.
Baiecivd J. J. Kenu>'.

At a metettur cf flc Bhoard hlîud stsscunlA.
M. Sith, Er.q., uis rc'elcted Prqsiduîît, and
WVin Gecierliîn, Esq., Vice-Pre.alulent fer the en-

su year.


