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lau an important office in Dublin. Last year
the shareholders met and adopted a resolution
requiesting Mr. Shaw, M.P., chairman, to
retire, and Messrs. Jackson, Fitzgerald and
other slareliolders instituîted a suit te make the
directors responsible for deficiencies caused by
over-drafts to themselves. It transpired that
Shaw was indebted to the banik £80,000.
Shiaw claimed £30,000 fees as director. Even-
tually the matter was ainicably settled li
order to stop.litigation,(anidl Shaw withdrew his
claim. In givingjudgient the Vice-Chancellor
dwelt àeverely uîpon tlie conduct of Shaw and
of another ex-director, Mr. Bolton. It was
shown that advances to directors were not
properly secured. Two recent failuires also
showed great iiiiseciirecd iidebtedness to the
bank. Public confidence iii tle bank was
siaten. The Bank of Ireland on Saturday
decided to stop supplies, and this resuîlted in
the suspension, which is likely to bring
great sutfering upon ile South of Ireland.
For severnl years the baik paid 10 and 12
per cent dividends, and its shares with three-
tenths paid up were quoted as high as £10 10s.
In recent years depression in business caused
the last dividend to decline te 8 per cent.
There is still an iincalled capital of £9,750,000,
but it is lioped thlat there will he ample assets
without naking a furtlier cal. The bank will
probably be reorganized in a new form.
A despatch says the liabilities of the bank
amoint Io £8,750,000. The majority of its
siareieolders are ladies, whov were solely de-
pendent on its dividends for their income.

EVAmNia .rus DUTIs.-It is probable that
wcre each article of merchandise imported into
Canada to pay the duty intended by the Gov-
ernment the taxes all round could be consider-
ably rediced. But it is difficult to make some
people believe tait there is anything morally
wrong in over-reaching tle Government, and
some of the keenest intelligences in the com-
munity are steadily at work on plans withu this
object. Hfowever people may differ respecting
tho adjustnient of the tariff, there can be no
question as to the importance of an equitable
distribution of the burtlhen, whatever it may
be. Seine strange revelations. are tireat-
ened toe a nde public in connection with the
recent scizures of large consignîments of I pat-
ent " medicines, invoiced from J. C. Ayer &
Co., Lowell, te vhiolesale druggists lin tle
principal cities of the Dominion. The tbllow-
ing list of consignees is given in the Star:
Kerry, Watson & Co., Montreal........... $22,000
Northrop & Lyman, Toronto.............. 43,000
Page, of Ilalifix............................... 12,000
Winer & Ce., Huamilton...................... 11,000
London (Ont.) Drug Co., (Kerry, Wat-

son & Co., of Montreal, proprietors)., 9,00
St. Joh n, N.B........... ........................ 10,000
Fixtures at St. Johns, Que.................. 3,000

Total................................... $i08o0o
The goods were seized in the possession of

these lirns having been entered as licorice-
water, and invoiced at $L.40 ier gallon, where-
as they should have been valuied at $5.50 per
gallon, as patent medicines fully made nie and
reaIy for bottling. It is due to the worthy pre-
sident of the Boaid of Trade, Mr. John Kerry,
to say that lue denies any knovledge or con-
nivance on thc part of flic firin l whicli lie is
the princi pal li connection vith so serious a
charge. In explanation it is averred flat fthe
stiuff was isually received by a resident uepre-
sentative of the inanufactuirers, who, in trn in-
voiced it under its proper designation to the firmns
named. It is reported tliat the losses to the
Government from this line of goods alone have
amounted frotm $12,000 to515,000 per annum.

G. Ds WoLFE, late confidenlial clerk of the
baikingliouise of Friedland& Summerfield;
Berlin, Germany, was either discharged or bas

absconded front there, taking with hlim some
blank formas of credit. He arrived in New
York on l3th June, and at once visited the
Ainerican Exchange, who represent the Berlin
firm in America. He presented a letter of
credit from the Berlin bouse, and as le was in
want of funds, simply requested that i t be " ad-
vised " on another bank in some of the cities lie
intended visiting. His request was complied
with and the letter of credit to the value of
$1,800 was " advised" uîpon the Columbian
Bank of Piladelphia. It was cashed in due
time by De Wolfe who passed from Philadelphia
te Waîshington, and thon . to this city. Siice
his arrival here he bas been endeavoring il
varions ways to " kalsomine the town crimson,"
His arrest, caused by hie American Exchange
and the Philadelphia Bank, lias caused quite a
sensation among ls .ne'wly-acquiired friends.
Be bas been gaoled to await examination.

Tus total liabilities of Ira Scotland, whose
failuîre is elsewhere referred te, are said to be
$8000. Since the assignment bis father -lias
presented a claim for an alleged loan of $2, 000,
which some of the other creditors are disposed
te contest. The assets, exclusive ôf thtis claim,
are thought to reach $5,000 to $6,000 nomin-
ally. Jos. Thihault & Co., retail grocers, St.
James street West, this City, have assignîed,
witli small liabilities.

Z. DAnny, fancy goods dealer, St. Thomas,
Ont., bas made an assignîment for hie
benefit of his creditors. Bis liabilities are
placed at about $1,100, with assets very small.
W. Bryce, of London, lias a chattel mortgage
for $300 on the stock.
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The Eighteenth Annual Meeting of the
Shareholders was held at the Banking House,
Toronto, on Tuesday, 14th July, 1885. The
President, ie Hon. Wm. eMaster, having
been called te the chair, it was noved by
David McGee, Esq., seconded by T. S. Stayner,
Esq: That the General Manager bu ap-
pointed Secretary, and that Messrs. James
Browne and W. G. 'assels do act as Scruîti-
neers. Carried. The Secretary thon read the
following report:

The Directors beg to submit to the Share-
lolders of the'Bank the following statements
for the year ended 22nd June, 1885:-
Balance et credit of. profit and loss

account, June, 1884, carried
forward.................. $48,470 55

The profits of the year, after deduic-
ting charges of management,
interest accried on deposits,
and providing for bad and doubt-
fui debts, amount to................. 630,721 52

Which bas been disposed of in the
following manner:-

Dividend No. 35, paid
January, 1885........ .$240,000 00

Dividend No. 36, pay-
able July, 1885... 240,000 00

Carried to Rest
Account.............. 100,000 00

Placed at credit of
Contingent Acct... 75,000 00

$679,192 07

-- ~t8,U 1-$65500.0 00

Balance remaining at
credit of Profit and
Loss Account..... ................... $24,192 67

The favorable results anticipated from hie
excellent harvest of last year have net been
realized, and flie depression in business lias
been very geieral. These adverse circim-
stances are largely attributable to the low
prices of produce ald timiuber, the stagnation
ilit h: s pirevailed in manuifaîcturing industries,
awMl ie ,îbenvce of activity in alimost every
briilu oft trade. This state of things pointed
te hie iecessity' for extreme caution in the
nanagemnlent oftle Ban k s aflfirs, and con-
seqiiuntly its operations have been somewhat
restricted. The profits, however, after provid-
ing for hie bad and doubtfuil debts of fthe
year-which were moderate in aîmoiunt-have
enabled the Directors tepay the isuxal dividend
of ciglht per cent, and add $100,000 to hie Rest
Account. The liquidation of the estate alluded
to fin last Annual Report, and of some other
inatters of former years not yet comploted, bas
ren'dered necessary a further appropriation to
the Contingent Accoint, and the Directors
have accordingly increased tlat fund by the
saim of $75,000, le aving a balance at the credit
of Profit and Loss Accountt of$24,192 07. The
usuat insppctions of the branches and agencies
of the Bank have boee nmade diring the year,and the Directors have pleasure in stating tlat
the oelicers of the Bank geiieraîlly have dis-
charged their respective duties in a satis-
factory ianner.

WM. MOMASTEn, President.

GENERAL STATEMENT, 22nd JUNE, 1885.

Liabilities.

Notes of hie Bank
in circulation .... $2,461,950 00

Deposits net bear-
ing interest......... 1,850,128 45

Deposits bearing in-
terest... ..... 8,579,931 os

Interest accrued on
Deposit Receilts
and S a v i n g s
Bank Accounts... 67,183 58

Due te other Banks
in Caniida ....... 42,516 16

Due to A gocies of
the Bank, and to
other banks in
Great; Britain..... 441,396 58

S 13,443,105 80

Capital paid up.....$6,000,000 00
Rest ............ 2,100,000 00
Contingent Fuind.. 150,000 00
Reserve foi rebate

of iiterest ou
Current D i s-
couînts ............. 150,000 00

Unclaimed Divid-
ends ................ 1,909 07

Dividend No. 30,
payable 2ind Juîly 240,000 00

Balance of Profit
and Loss Ac-
count carried
ferlVard te next
hafi year...... _24,1.2 97

$8,666,101 14

$22,109,206 94

Adssrts.

Specie......... ...... $492,524 04
Dominion Notes.... 934,821 0
Notes of and

COques on other
Baiks................ .433,909 19

Balance due froin
other Bainks in
Canada.......... .. 112,786 3à

Balance due from
Agencies of the
Bank in the
United States..... 1,652,394 28


