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As a nule, lucre is a coiîsiderable decline in circulationj
betwcciî January andi May, ofîcti froîn onîe to two or
t1irce millions, last yen the fiallinig off wvas only hialf a
mnillionî. whiclî was the first sigil of a .rhieck liehîig put
to tie dowinward course of active buiniess. Tlie inove-
iiient iiithe fail w~as nlso encouraging, the October
figure bcing ain advanice over the Jaxuîary total of
$5,700,000, that of 1894 beiîîg o ly $4,x00,ooo. llie
recovery of the deposits on dernanc, or cirrent balances,
in july ivas also a good sigu. as * -ici: wvas no inierease
of discounts to accoulit for their rising $4,700,000 over
the Mardli total. Tire deposits payable after notice
after spurts lut February and May slîraxk in Julie down
to $1 87,363 belov the Jantiary total, a inarked indica-
tioni of the pressure of liard lines, ais usually thiere lias
been il increase iii tire first lhaif oi the year. July,
however, sawv a turn iît the tide, and the year closed
wit'l tiiese deposits inicreaiczd over the aniouuit lield on
Ist Of Jauluary bY $6,504,000, the great bulk of wvhichi
atcuinulated after Julie. flie current loans had soîne
rernarkable fluctuations iu i 893. Between January
and Julie tlîey rose $1 1,943 000, reaching $205,497,coo,
in July ivas a drop of $4 ,Sco,oco, then another decline
ini Augîst of $3,170,000, the year îvindiîîg up %vith
$2o2,QoS,ooo, 3ý4 below July, but $8,224,000 in excess
of the Jantiary total. The failuire of La Banque du
Peuple disturbed the figures in July, and later, but iio
very s;ubstanitial change ivas nliade lit the totals of al
the banks by this uritoNvard event, and it is remnarkable
that the deposits increased iii the ilonlU following this
incident, a proof of public confidence -in tUe baîxksivhich
is ilighly gratif3'ing. Onîe oî' the least agrecable

featuires liu the 1895 retunlis is the v'er3 triflinig increase
ii the total of the Reserve Fîînds, wliicli were otnly
augniented by $195,773 dtîinlg the ye2r. Sitice 1887
lUcre were itîcreases every 3 ear, averagiîîg $1,23o,ooo.

Trhe depression of 1894 left its mark ii this colunit of
the batik statenient, whichi will be deepenced wien tUe
affairs of the 'Banque du Peuple corne tu be seîtled, as
the Rest of that balîk of $6oo,ooo, whlich is adniitted to
have been lost, still reinains iii tUe official returns.

Takiî2g a general view of 1895, it niay be said to hiave
been a year opeaing iii deep gloonu, wvliicli increased
for several îîxontlîs, thea a mnore hopeful spirit began
ho, prevail, and, as miore normal conditions of trade and
finance begani to appear in the States, wvitU ice pros-
pect, and at lengtli assurance, of a fair average lîarvest
the activities of business begm. to revive, so that al-
thougli lucre ivas no very great iatprovemnt ii thUe
extent of business done, the year closed with fan brigh-
ter prospects than those withi whlîi it ivas ushiered ii.

THE SCOTTISHI UNIION & NATIONAL INSUR-
AI4CE COMPA2NY.

The thirty-first seîiianîîual statement of the Mj .ted
States branch of the Scottisli Union & National
shows last year to hiave beex its banner year. Tile.
Comnpanîy gaiined $121,421 in Resenve, $427,455 lu
Assets, $28 1,473 in Surplus iiu I895. It iio% boa sîs of
holding $3,323,521 ii cash assets, and $r,872,497 as
surplus. The secret of these exceediîîgly large gains
is revealed by the loss ratio lhaviag only beeni 52.68 per .
cenit., the expense ratio 31.59 per cent., Ieaving a rentio

Of profit 15-73 per cent., -wlhich ccrtainly anc renuarkably

STATISTICAt. ABSTRACT 0F THIL CHARTERED BIANKS IN CANADA, DECEMRfER, 1895.

Comparison of the Principal Reins.

.3ist Dcc.,
Assels. 1895.

Specie andi( Doinîion Notes ..................... .$ 24pa2,237.
Notes of îiff clicques 011 otîser Baniks......... ...... 9,115,06.
Duc froin Anterican Banlks aid Agcîicics .......... 317,S97,59'
Duc froui Biritisht Btiks nîul Bratîches ............ S 7,7
Caîîadian muîîîicipal Sccuritics aîîd Brit., Prov. or

Forcignt or Coloniial, oticr thaîi Doîîîinioî . 9,743,25ý
Ratil%%a.y Seccuritics ............................. i0i,893,7oZ
LoaîIs oit Stocks aitd BOIXIs oi1 Cal11............ 1. 7,OS9,301
Cnrrcît Loans to the Public .............. ...... 202,OSS,255
Ovcrdue Dcbts............................... 2:42,23i

Total lAssets ........................................ 22t 4,0

]Bank, Notcs in Circulation .............. ........ .32,565,179
Dute to, Dominion Govecruct,................... é4S9à5
Duc to Provincial Govecnuînts ................... !.29M,32
DeI:osits tîtade by thec public........... ......... 187, 119s573

V'o patyablcoîîdcîîiaîtd oraftcr t:oticcbetwccîtBksý 2,959,409
Dac to Auicricaît Bnks nud Agetîcies.............. 19,541
D::c t0 British llaîtks 111(l Branches................. 4391J

*j~ iabi.t.c............................ 235,23S,020

capital stock paIidI............................ . 62,196,391
Reserve Fuîd........................ 27,665,799

Directrs' Lnbiliiscda u......... S37e4

Dirctrs Lablites......... ...... .... ] ,7,7
Grcatcst antouzîit of uotcs int circulation n lytm

during the month - .. .. ..Y.. ..... ý 5)014Mo3

lucrcase audc Increase and
30tll Nov., 3 1st Dec., Decrease for Decrcase for

1895. 1894. ationtit. ycar.

$2.3, 3Sî,-2SO 21t227,831 Iuc. $ S21,099 lac. $ 974,49S
7»163,592 $61Gi4,221 liac. 1,951,473 lue. 500,844

27977i,910 25 ,29 9 ' 9S6 jDc 9,S76, 317 Dcc. 7,402,393
5,418,7S7 I3,097,628 ilnic. 2,757,087 Int. s,078 ,246

9,600,2z6 9,919,071 la1c. 143,04' Dcc 17,5,812
10,761,154 8,433,572 lac. 132,549 lac.* 2,460,130
17,104,427 X7,791,63S tDcc. i5,t20 DcC. 702,331

202,090, 122 195,S36,14 1 Dcc. î,S63 llc. 6,252,IîS
4,334,856 3,425,752 lac. 77 3S1 [ac. i,oS6,4S5

326,226,143 313,911,995 Dcc. 4,041,342 la1c. 8,272,F06

34,362p746 3.1,.375,62o Dec. 1,797,567 luc. I89,559
5,526,qo05 5,440,Z25 iDcc. 632,5531Dcc. S45,975

2662,001 243,3 eDcc 362,069 lac. 56>109
18783776 î8,oo,6g c. 718,191 lic. 5,co.

2,686,202 2p534,463 lInc. 273.207 [ur-c 424,946
220,983 16,11 Dec. 1,444 Ille. 53,426

3,69 1,965 3,53 ,6S2 lac. 622,890 lac. 795,230
2i38-,31i6,S44 i2 2S95,Ï58 tDc. 3,07S,824 luec. 6332,462

62,094,573 64,S83,719 Iuc. îoî,Sî8 lac. 5z2, 6 72
27,233,799 27,470,026 Illc. 432,000 1laC. 395,773

S,401,123 8,0.34,0.39 Dcc. 126,249 luc. 240,835

36,197,769 34,450,532 Dec. 1,183,7661lac. S63,471


