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The coinnion law emnfpafy and its predecessor in trade, the
regulated comnpany, wcere %vell known to the American colonials.
Mfany of the Colonies owved their origin to charters granted to
advcnturers for trading purposce in their districts. These cor-
porations becarne knowvn in the struggle of the colonials with the
Hiome Goverxnent, and through the monopoliee, liberties, privi-
leges, inmnunities and franchises w ith %which they wec endowe.d.
There appears to be little doubt that such corporations were not
in favour with the coloniale. This is supported by the fact that
no federal authority for the creation of companies ie found in
the Articles of Confederation or in the Constitution of the Ui-ited
States,

Moreover, the Colonial assemblies were prohibited f rom
creating corporations which by any implication could carry on
business beyond the limaits of the respective Colonies. The author-

ity at home, which corresponds to the existîng Colonial Office,
vetoed aIl legislation which, had any extra-territorial effect,i
Foreign Cor porationn in, Aineriun Con.4itutioaia Lawi, pp., 22-23;
C. C. Ilenderson, Hlarvard University Prea, 1918. This policy
iûi a limited degree still prevaile, as is evidenced by a resolutio'i

passed at the recent sessi'n of the Canadian Parliament request-I
ing an amendrnent to the B3ritish North Amnerica Act aîfthorizing
the extra-territorial effect of Dominion legilation, Vrotes und
Proceedîngs of Parliament, session 1920, p. 443.

Moreover, the coloniale were hampered in their progress ini
company legiglation through want of precedents for this pur-
pose ln the United Kingdoîn. The l3ubble Act, passed in 1720,
ws strictly enforced, and for that reason the incorporation of
companies was prohibited by %iv. This Act vias not repealed
until the year 1825, and for over a century there vias no advance-
ment vihatever la company legislation or promotion in Great
Britain.

The persistence of the effect of colonial fears and the colonial
policy of the Homne Government le apparent when the legilation
and the decisions of the Courts of the States are con8idered.
For inany years after the Itevolution a company whioh proposed
to carry on business in more than one State procured einilar
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