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'Ottawa Elietric Rallway Co.

the ,e report for the year 1903 presenied at
eenal meeting Jan. 25 showed that thePrenss, eepts were $348,888-78, and theextra8es ckfCluding interest on bonds, taxes and

fit r leage $254, 346.96, Ieaving a net pro-
a 1 t.82, or nearly j i% on the aver-

of 20 Pîtal stock. Four quarterly dividends
u7 ~0Wreclared, amotinting to $69,z84--

, leavifl.a balance Of $25,257-75, Of hc202 1 * been placed to the credit of con-
no Ceunt, to be applied to thc reduc-

Crequlipnient account, new track ex-l re on Bank and Rideau streets last
SMead other items. The balance of

rot.n as been pi aced to tIhe credit of
for track f055. The amouint paid to the city
0/Snow Ohlage was $8,881,48. TIhe cost

es rin for the year was $14,485.6 1.
ort asgbattery re ferred to in the last re-
l8a See conhleted on Feb. 3, since which it
tifacn Coentinuai operation, giving rnost

72 lb.-rra esulis. During the summer new
rails ere laid on Bank st. froui Glad-
v Il t ef, to xhibition grouinds; on Ri-0

f t. r Nicholas st. to Waller st., and
tu0 Cloruth side of Rideau st. from Waller

1 rin h st. Arrangements were made
th te Year to, extend the Bell st. line, buttli k CtWas Postponed until 1904, to give'
trength eIld Canada Atlantic Ry. time to

. re Ithebig over the railway tracks.pinhce Ofr and loss account showed a bal-190of 139,023-39 brought forward fromi
$I4%,4 %%'ch with the net profit Of 1903 Of'or %V. 2 made a total Of $233,565.21; out
tu $69)h2Was Paid fou r dividends a mounting
%cre.'Yî84-079 and $20p2OO was placed to the
ua.t o~ftleCountingent account, Ieaving $144,-

4 ube carried fo rward.

8 ý,tY and plant0iPmnt, wa ter power prop-
ntreai estate and buildings. .$ î.648,

8
3o 93j

-aebv",...... ..... ..... .. ..... 95j
C~ ~~Ufeartied.. ....... 3287 50

..... .... ... - .. 1 2,63,6 67
............ .... .. 33,332 40

$1,69.3,582 SI

fi - nort - -$

Ufp~t<flbodPYaleIa.', 904 ..... 19241 71Payable Jan. 's, -9-45, ......:10,000.0.
. ..... ..u.....y.... 42o 67

'~d ~0Ut.. ... 3,939 29
.... .... .... .... .... ... 20,200 00

..... ... .... 144,081 14

Th'e $1.69,-.582 Si

eletedreprt asadOpted and directors re-
Yer'TeOfflcers and board for the
rSIsts Of: President, T. Ahearn; Vice-
su PP~ LWtalen; other directors: W.

-Pian, nîlden, T. Workman, G. P.'t'atrr .Aon G. A. Cox; Secretary-
er Fraser.

Mag 't ltoba Leisiation.

stunof lte r!î n acts reîating to transporta-
0f e 5 <ere passed at the recent ses-

I 0f the in r a Legisîat11r9
a f CadIssue Of guaranteed secur-

lâned te 0 .. rilin N0Uthen Ry.and the
kes re r. Outtaningguaranteed

er.C~orati heNorthern Extension Ry. Co.,n S0 1ga n tIhe Northwest Grain Deal-

tntf.'igth, Roseau-Emerson Power
P'a ng theat c

Ryesp,4çTriaflct R Orporating the subur-

Pt Alenl. heMnnipeg Electric Street
~'ng 1 "~theatinhe in-

kikand at inVoporating teWni
Lae inipeg Ry. Co.

Hlalfax Electrlc Tramway Co.

The report presented at the annual meet..
ing in Hlalifax, N.S., Feb. 8, showed a sur-
plus of $25,941.19 after a payrnent of $67,500
in dividends during tse 3year. The plant had
been maintained in its- usual condition of etli)-
ciency. The income account for thse year
ended Dec. 31, 1903, was $365,374.96, of
which $ j o, 186.6 4 was earned by the st reet
railway, and after meeting operating expen-
ses on the street railway, the light and power
and gas plants, $240,812.67; coupons, $30,-
ooo, and $1,121. 10 interest on boan, there re-
mained net earnings Of $93,44 i 1. There
was brought over from 1902 a balance of $69,-
210.77, making altogether a surplus of $162,-
6,51.96, ouît of which three dividends amount-
ing to $So,625 have been paid, and $j6,875
appropriated for a fourth dividend payable in
J an., leaving a balance on surplus account of
$9.5,15 1. 96.

ASSETS.
Property.... ...... ......... ..... ......$2.088,449 93
Accounts recrivable .......-............ 3,636 3.5
Supplies on hand... .............. ......... 23,-)g 63
Suspense accounts. insurance, etc ..... 12.246 66
Deposýit with city ...... ....... 5Ço00 O
Cash on band ....... ....... 17,326 28

$2,1î80,25S8 8

CAPTAIN A. D. CARTWRIGHT,
Sccretary of the Board of Railway Comnissioners

for Canada.

LIABILITIES.
Capital stock ......... ...... $1i, 5oooo OC
.'/ bonds ... .... .. ..... 6oo.000 00
Accounts payable ... .......... 62, 192 93
Bond interest ... . .. ..... 15,000 OC
Tickets outqtanding....... .............. .. ,038 96
Buils payable-.... ...................... .40-000 OC
Dividend due Jan. 2, 1904 ý........ 16,875 00
Suîrplus account............ ... .. ........ 9..15 t96

$2, 180,258 85

The directors and officers mwere re-elected as
follows: President, Hon. D. MacKeen; Vice-
Presidents, J. Y. Pav.zant, W. B. Ross; other
directors: A. Kingman, J. C. Macintosh, H.
S. Poole, J. Hutchison, W. M. Doul; Secre-
tary, W. J. DeBlois; Manager, J. W. Crosby.

T. A. Morrison & Co., Mont real, have sold a
steel chanmpion stone crusher to the town of
St. John's, Que.

The Governor-General-in-Council lias sanc-
tioîîed by-lawvs of tIse Manitoulin and North
Shore Ry. fixing passenger and freight rates.
The maximunm passenger rate is 4c- a mile,
except between points on Maîitoulin îsland,
where the rate is 3>'•c. a mile.

RAILWAY FINANCE'. MEETINGS, ETC.
Alberta Ry. and Irigation Co.--Applica-

tion ivilI be made next session of the Dominion
Parliarnent for an act incorporating a com-
pany withflhis title;. with power to acquire the
properties, franchises, etc., of the Alberta Ry,
and Coal Co., the St. Marys River Ry. Co.,
and the Canadian Northwest Irrigation Co.,
making operative an agreement of amalgama..
tion between the several compaies, and con-
ferring upon the amaIgamàtted comhpany ailý
tise powers possessed by the thu'ee companie"
named.

Alexander Gibson Ry. and Mahifactur.-
ing Co.-At the annual meeting at Marys-
ville, N.B., recently, the directors were re-
elected, and subsequently officers were elect-
ed; the board for the present year being.
President, A. Gibson, sr.; Vice-President. A.
Gibson, jr.; Secret ary- Treasu rer, I-. MeLean;
other directors: D. D. McLaren, M. S. L.
Ritchie; auditor, A. Seelev.

British Colummba Electrlc Ry. Co.-Earn-
ings ansd expenses for Dec., 1903:

Increase
Gitoss EARNINGS.

Railway-Vancouver division
Victoria

Westminster
Lighting-Vancouver division

Victoria

Less working expenses..

Renewal funds.............

Net income.... ý.... .........

1902. 190O3. or
Decrease.

$12.572 $15,511 $2,939+
9,.583 11,100 1,517+
9.019 10,266 1,247+

22,877 31,028 8,1,51+
11,827 13,723 1.896+

6.,.878 8162 1,750+

35-943 41,,564 5,621+

29,935 40,064 10,129+

4.222 4.988 766+

25,713 33,076 9363+

Aggregate grossearnings, July
i, to Dec. 31... .... ....... 342,511 413,6.37 71,126+

Agg'regate net earnings, july
i. to Dec. 31 .... $[19.708 $îs6,o89 3,11

+ Increase.

Calgary and Edmîonton Ry.-The lease of
the C. and E. Ry. to the C. P. R. for 99 years
was finally approved by an Order-in-Counicil
dated Jan. 8. (Dec., 1903, pg. 409-)

Canada Sothern Ry.-The agreement
respecting the lease of trackage rights over
the C.S.Ry. to the Pere Marquette Rd., has
been ratified by the shareholders of the vani-
ous companies interested. The agreement
provides for giving the use of the St. Clair
brandi of the C.S.Ry., and the ine from St.
Thomas to the cantilever and International
bridges over the Niagara river, for the
through business of the Pere Marquette Rd.
The agreement is to remain in force for 21
years, and when the necessary legisiation is
obtained for a further period. (Feb., pg. 41.)

Canadtan Northern Ry.-Earnings:-
1 ncrease

or
1903-04. 190310,3. Decrease.

JulY. 1903. . $254,800 $132.000 $122,800+
Aug .. 250800 131,200 119.600+
.Sept.. 270,800 184,300 88,500+
Oct. 334. 100 216,5-0 97.6-0+
Nav. 338,300 240.500 97 ,800+
Dec. . 279,200 201-700 775-0+
Jan., 1904...211,8S0 154,700 57,1-0+

$1.93Q.800 $t-278,<)o $66o,90o+

Net earnings for Dec., $9.5,300, against
$55,400 for Dec., 1902; making for six
inonths to Dec. 31, $597,soo against $400,900
for the same period 1902.

There lias been filed ivith the Secretary of
State at Ottawa duplicates of the following
mortgages made by the C.N. Ry. Co. to the
National Trust Co.: (i) dated April 2, 1903,
Fecuring an issue of bonds on the branch line
from Stanley Junction to Gunflint, Onlt. (2)
dated Dec. 31, 1903, securing an issue of
bonds on part of the line westerly from Er-
wood, Sask., for about 69 miles.

Consolldated Lake Superlor Co.-After a
good deal of negotiation the dispute between


