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Ottawa Efectric Railway Co.

the an“epon for the year 1903 presented at
Brosg .-n“a! meeting Jan. 25 showed that the
eceipts were $348.888.78, and the ex-

Nses, ; . .
track t;li]‘;cl“dmg interest on bonds, taxes and

fit of $oq age $254,346.96, leaving a net pro-
age cap341-82, or nearly 11% on the aver-
of o Ptal'stock. Four quarterly dividends

07, ];a;\.ere declared, amounting to $69,284.-
$20'2 "“g a balance of $25,257.75, of which
lingeny a"‘ls been placed to the credit of con-
Yion of . ccount, to be applied to the reduc-
Penditu,-:r €quipment account, new track ex-
Simpe, .07 Bank and Rideau streets last
5.057.7‘ a‘:\d other items. The balance of
Profiy ansd as been placed to the credit of
for ¢y, ck O3S, The amount paid to the city
of Snoyw lm‘le_age was $8,881.48. The cost
The Sto.-c €aring for the year was $14,485.61.
Port a:_ge battery referred to in the last re-
hag beey, ; "MPleted on Feb. 3, since which it
Satigfy €ontinual operation, giving most
2 hy, raj results.  During the summer new
Stone ves Were laid on Bank st. from Glad-
degy ¢ :\ue to Exhibition grounds; on Ri-
on the S.Duv(.)hm Nicholas st. to Waller st., and
du =harlogg side of Rideau st. from Waller
‘“fl e € st. Arrangements were made
he wory .Y8ar to extend the Bell st. line, but
the Gk Was posy
s":e“gt}l'le: Canada Atlantic Ry. time to
The pro the bridge over the railway tracks.
Ance " and loss account showed a bal-
2, “’hich39’923-39 brought forward from
of 1.8, With the net profit of 1gog of
to Mhic wmf‘de‘ a total of $233,565.21; out
c“ 128, 25 Paid four dividends amounting
redie of(tw’ a",d $20,200 was placed to the
By S Contingent account, leaving $144,-
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Sion Oflerestg i?us relating to transporta-
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"tigy :;d'"g for tol?a Legislature :

‘*chan the Cana“ Ssue of guaranteed secur-
th erél ila" Northern Ry., and the

Reg Crefor, n Outstanding guaranteed

Aggy,.Aling rthernExtension Ry. Co
0Q]as: th . .
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poned until 1904, to give’

Halifax Electric Tramway Co.

The report presented at the annual meet-
ing in Halifax, N.S., Feb. 8, showed a sur-
plus of $25,941.19 after a payment of $67,500
in dividends during the year. The plant had
been maintained in its usual condition of effi-
ciency. The income account for the year
ended Dec. 31, 1903, was $365,374.96, of
which $150,186.64 was earned by the street
railway, and after meeting operating expen-
ses on the street railway, the light and power
and gas plants, $240,812.67; coupons, $30,-
ooo, and $1,121.10 interest on loan, there re-
mained net earnings of $93,441.19. There
was brought over from 190z a balance of $69,-
210.77, making altogether a surplus of $162,-
651.66, out of which three dividends amount-
ing to $50,625 have been paid, and $16,875
appropriated for a fourth dividend payable in
Jan., leaving a balance on surplus account of
$95,151.96.

ASSETS.

Property .... . ... ... .0 cieee il $2,088,449 93
Accounts reccivable. . .. .. . 38,636 35
Suppliesonhand.................. ... 23,099 63
Suspense accounts, insurance, etc....... ... 12,246 66
Deposit with city 500 00
Cashonhand .......... ... .............. 17,326 28

$2,180,258 85

=

CAPTAIN A. D. CARTWRIGHT,

Sccretary of the Board ot Railway Commissioners
for Canada.

LIARBRILITIES.

Capital stock.............oo.0 ool $1,250,000 00
shbonds..... . .. .. .. L. 600,000 0O
Accounts payable... .. ... ... ......... .. 62,192 93
Bondinterest............ ... ... ... 15,000 00
Tickets outstanding ... .. .. 1,038 g6
Bills payable............ P 40,000 00
Dividend due Jan. 2, 1904 .................. 16,875 0o
Surplus account........... ... ... ... . 95.15t g6

$2,180,258 85

The directors and officers were re-elected as
follows: President, Hon. D. MacKeen; Vice-
Presidents, J. Y. Payzant, W. B. Ross; other
directors: A. Kingman, J. C. Macintosh, H.
S. Poole, J. Hutchison, W. M. Doul; Secre-
tary, W. J. DeBlois; Manager, ]J. W. Crosby.
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T. A. Morrison & Co., Montreal, have sold a
steel champion stone crusher to the town of
St. John's, Que.

The Governor-General-in-Council has sanc-
tioned by-laws of the Manitoulin and North
Shore Ry. fixing passenger and freight rates.
The maximum passenger rate is 4c. a mile,
except between points on Manitoulin island,
where the rate is 34 c. a mile.

RAILWAY FINANCE, MEETINGS, ETC.

Alberta Ry. and Irrigation Co.——Applica-
tion will be made next session of the Dominion
Parliament for an act incorporating a com-
pany with this title; with power to acquire the
properties, franchises, etc., of the Alberta Ry,
and Coal Co., the St. Mary’'s River Ry. Co.,
and the Canadian Northwest Irrigation Co.,
making operative an agreement of amalgama-
tion between the several companies, and con-
ferring upon the amalgamadted company alf
the powers possessed by the three companies
named.

Alexander Gibson Ry. and Manufactar-
ing Co.—At the annual meeting at Marys»
ville, N.B., recently, the directors were re:
elected, and subsequently officers were elect-
ed; the board for the present year being:
President, A. Gibson, sr.; Vice-President. A,
Gibson, jr.; Secretary-Treasurer, H. McLean;
other directors: D. D. McLaren, M. S, L.
Ritchie; auditor, A. Seeley.

British Columbia Electric Ry. Co.—Earn-
ings and expenses for Dec., 1903:

Increase
Gross EarNinNGs. 1902. 1903. or

Decrease.

Railway—Vancouver division $12,572 $15.511 $2,939+

Victoria * 9,883 11,100 1,515+

Westminster ** 9.019 10,266 1,247+

Lighting—Vancouver division 22,877 31,028 8,151+

Victoria o 1,827 13,723 1,896+

81,628 15,750+

Less working expenses 41,564 5,621 4

40,064 10,129+

Renewalfunds.... .... . 4.988 766+

Netincome......... ......... 35,076 9,363+

Aggregate gross earnings, July

1, m%w. Bleve cie 342,511 413,637 71,1264
A t t i Jul
ggregate net earnings, Ju

LtoDecgr........ ... ... -$119,708 $156,089 $36,381 +

+ Increase.

Calgary and Edmonton Ry.—The lease of
the C. and E. Ry. to the C.P.R. for gg years
was finally approved by an Order-in-Council
dated Jan. 8. (Dec., 1903, pg. 409.)

Canada Southern Ry.—The agreement
respecting the lease of trackage rights over
the C.S.Ry. to the Pere Marquette Rd., has
been ratified by the shareholders of the vari-
ous companies interested. The agreement
provides for giving the use of the St. Clair
branch of the C.S.Ry., and the line from St.
Thomas to the cantilever and International
bridges over the Niagara river, for the
through business of the Pere Marquette Rd.
The agreement is to remain in force for 21
years, and when the necessary legislation is
obtained for a further period. (Feb., pg. 41.)

Canadian Northern Ry.—Earnings:—

Increase

or
1903-04. 1902-03. Decrease,
July, 1903. ... $254,800 $132,000 $122,800+
Aug * .... 250800 131,200 119,600+
Sept. * 270,800 182,300 88,500+
QOct. 334+100 236,500 97,600+
Nov 338,300 240,500 97,800+
Dec, ** 2%9.200 201.%00 77,300+
Jan., 1904 211,800 154,700 57,1004
$1,939.800  $1.298,900 $660,9004

Net earnings for Dec., $95,300, against
$55,400 for Dec., 1902; making for six
months to Dec. 31, $597,500 against $400,900
for the same period 1902.

There has been filed with the Secretary of
State at Ottawa duplicates of the following
mortgages made by the C.N. Ry. Co. to the
National Trust Co.: (1) dated April 2, 1903,
securing an issue of bonds on the branch line
from Stanley Junction to Gunflint, Ont. (2)
dated Dec. 31, 1903, securing an issue of
bonds on part of the line westerly from Er-
wood, Sask., for about 69 miles.

Consolidated Lake Superior Co.—After a
good deal of negotiation the dispute between



