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THR BUSIRESS AND PROSPERITY OF TRE
DOMINION. -

USINESS is rather dull at presont. This arites
from somo obvious causes. Both .n tho States
and in Canada thero was an overimporta‘ion of cot. |
tons &nd wooliens during the past year; therowas a
consequent fal’ in prices; thisand other difficuistes led |
to the fajluro of a very Iarge pumber of commerclal
housos in tho States, snd to tho suspension of soma in
Canada, The stoppago ot the Commercial Bank also
tonded to cmbarrasgour financial affairs: and thus it
comes to pass that at prosent bosiness in Canada is not
28 brisk a3 it might be. But, at the eame time, 1t 18 a 4
great mistake to supposo that tho country {anotin a
prosperous condition, True, thore s distress smong
some classes in the Province of yucbeo, and many of ¢
tho youth of that and of tho 8ister Provinco of On.
tarlo, are leaving for tho Lnited States. But this flit-
ting about of young men has always taken place, and |
will always tako piace as [ong as the Statcs and Cana-
da ato neighbours. This movement of the floating
populationis sotall onono side. Asmany young men
como from the States to make their fortuae in the
Dominion a8 go from the Dominion to make their for-
tunet in the States. There is nothing wrong in this;
there ts nothing in t? from which you can tofer a pere
manent want of prosperity in-either country. And so
to the distress in some places in the Dominion—such
as 10 Nova Scotia and in Quebes—thoso are excoeption-
al cases, and do not at all prove that tho country is
not prospering.
1f wo want to eee whether we aro progressing or
not, we Tust 1ook at tho whole country, and not con-
flao our viows to a few places In it. And taking this
extended survey, wo find unmistakeable evidence that
wo are thriving, and that there is a bright futuro open-
ing boforo us. In tho first place, money was never 20
plenty in the country as it {s at present; and that isa
good sign. Thisarises from the fact that for the past
faw years we have becn blessed with good harvests,
and the surplus of our harvests has been 20ld o out-
sido markets, and has brought in a good crop of gold.
Then it is a fact that since Confederation our national
securities havo gone up to an almost anprecedented
height; and in contequence of thlsand of the low ra @
of interest In England, much English capital has been
attracted to our shores. From the other side, too, we
have recelved an addition to our capital Exquisito
protection and extensive baukruptey hava created
commercial distrust there, which hss dijven many
small capitalists over to our side of the line
This sccumnuiation of capital natarally eecks an outr
let; and, therofore, wo sce in our leading journals in
the commercial centres of tho Domiplon, in -ablo

a stand etill; but that we aro going forward. A
colony never makes a great flourlsh over its progross;
aud tho samo may be satd of tho cluster of colonies
that make up the Dominion  On tho other hand our
Republican neigbbour s making the world well
acquainted with his advancement. Evervday the
Uuited States press does a bit of self-laydation of
cotne kiod or another, and daily and honrly the
warld {s {nvited to take knowledge of tho march of
the Stars »nd Stripes. DButalthough it is not in our
powez, and if it was in our power, it {s not our fo.
clination to boast, and bully, and brag, yet for all that
wo are improving sfowly and gurely  Qur populstiva
is increasing at a falr ratic, and now that the free
grant aystom has been fotroduced foto Ontario, it wil)
foerease much faster  The great Nurth West wil we
trust soon be oponed up on the came liberal principle.
The mo e populous the back country, the greater will
be the business of our cities, aud the trade and com.
merce of the ceuntry  We #eo nothing to dash the
fature of tho country with gloom—except it may be
the 'amentable conduct of 8 party in Nova Scotia
And oven tuat danger we believe will bo romoved.
There aro wite men  1d patriotio men in that colony,
who will not allow thelr countrymon tq be misted,
and made disaflected without a cauee, and there aro
wisa and patriotic men in Ontario and Quebeo, who
will lend thelr best efforts to remove any disabilties
under which Nova Scotis may unjustly labor 8o
that we may reasonably indulgo the bope that from
the cast to tho wost content a1d good feeling will
attend the now Dominion; and although basincss
may bo dull here and there, and ilthough there may
be dullners, failures, and distress in a fow places in
our midst, and somo emigration from our shores, yot
we may concludo that theso thingsare duo to oxcep-
tional causes, and that they do not materially leesen
our national prosperity.

THE ASSESSMENT LAW.
OHANGES PRITOBED IN ONTARIO.

QOME ve\-y important chabges in the mode of
S assessing property throughout the Province of
Ontario, arc now before the Legislaturo at Toranto,
1t will be roemombered that this law was largely
amended at the Iast Session of the Parliament of the
Iate 'rovince of Canada. It was thought afler the
action of tho Commi tee at Ottawa, perfoction would
almost bo reached; but it appears that very many
errors crept in, some of whicb are very objectiorable
At an early period of the Session of the Local Legis-
lature, both the Assesrment and Mubnicipal Acts were
roferred to a special committee, and we aro now n

advertisements of money to lend on good securitics.
We also see new companies being started here and
there; and one of the surest aigng of the easinessof tho
money market, we see railroads projected sil over the
country. We do not now speak of the Intercolonial
Road and of other contompliated lines in the Lower
Provinces aud in Quebec, but we particularly allude
to the railway mdnia in Oatario. We are certainls
going to have one or two railways through Grey and
Bruce, Tben there 18 the Toronto and Nippising
scheme And thereis aizo tho Great Southern Ratl.
way, to run slong the North shore of Lake Erie.
Another sign of commercial prosperity is that the
farming community of Ontario—the bone and sinew
of the country—is nearly oat of debt. A faw years
8go this could not be sald. Then every farm in the
country borea lightcrop and a heavy mortgage. Now
this {s revereed The crops are heavy and the mort.
g8ges aro light, and in many instances bavo ceased to
encumber the land at all. Qentlemen of thelegal pro-
fession know this to be true. Their business, it is 2d-
maitted, {8 very dull fodeed pow, and has been for o
while back, and this dullncas does not arite so much
frcm tho overcrowding of the profession as from the

P of the changes proposed to bo made in the
former, most of which, we believe, will be regarded
by the country as improvements. The alterations re
commended by the speclal committeo gro as follow

1st. The eliding ¢cale of assessing porsoval property
is to be abollshed. Formerly a man possessed of
£9,899 worth of pertonal effects, was put down on the
roll for only £4,000: but If the value was put §1 more,
hoe bad to pay taxeson $10.000. The Assessor will be
required hereafter to put dowp the actual amount
whatever that msy be,

20d. Another very fmportant change with regard
to personal property is, that for the futuro it is pro-
posed that no debts shall be dedocted from the total
amount. Tho precent law allows the person rated to
deduct nll the debts which ho owes on his personal
effects. The change recom: ded by the ¢
will make 8 very serlous difference to many bustness
men, in every municipality throughout the Province
We think this a very questionsble improvement, and
hope that its efects will be fally considered before it
is rasbly adopted,

8rd Up fo the present time, mortgages have been
oxempted from taxation, the assumption being that

ite

positive scarcity and absenco of business Litigaton
i low, the community is not embarrassed, aud con-
sequently there is not the nccessify that once existed
of sppeals to the lawyer and the money lender.
Another sign of tho prospority of the community
may be found tn the fact that in the cities the demand
tfor all kinds of skilled labor oxceeds the supply. It
18 evinced by tbe records of the dally journals, ILet
any ono take up 8 numbor of 8 Westero journa! and

tho property covered by the mortgage paid the taxes
Alany a municipal squabble has takep place ove: thia
ctaute. Tho committce recommend that the sncome
derived from mostgages shall be rated, but not the
mortgagoes themselves.

4tb A fourth siteration, if adopted, will remedy &
gross Ipjustice and bardship. Under the old Act s
workibg man making 8200 per annum, although
?barely able to subsist on that amoont, was taxed upon

it This was o groat hardship to the working classes

ke will seo for himself that there are more advortise-
ments of persons wav‘ed to 8il eitastions, then there

who wero thus not only paying taxes on aimost every
thing they purchased, but also on the pittance which

are of persons wbo want sitaations Al theso things thoy daily made Icis gratifying to know this is to be
argus favorebly for the country They show most { remedicd, and that ondy sucomes of $800 will hiereafter

gopelnsively that e atp 0ot deferiorating, o5 eved ot

#1p :ar on the so)ls,

6th. In Thwnehip municipalitics resl estato was for
many yeard valued at ita actual value, and in citles
and tpwns accordlng to the rontal. During the last
scesion befure Confoderation, the law was made ani.
torm, city, town, and couatry property, being rated
at its actuat value, but the Locat Lagisiature of On.
tario, scems now determiued to go back to the old
system, aithvugh tho other mode has only had ona
year's trial.  Wo agreo with thoso who express tho
opinion that rating ocitics and towns at their actual
value should havo had & longor trial,

68th A eixth amendment, and ono of consideradie
fmoportance, has referonce to another clause of recent
{ntroductivo~ that one, disfranchistng muatetpalatee.
tors who do not settlo their tsxes beforo tho 10th of
December $a each year. FProvision ts to be made to
compel coliceturs to call personally on overv »
payer, fourteen dajs betoro tho dato whon disfran
chivement would ensue, so that none will bo unwarned
uf the cunseyucnces of non-paymant. This clauso has
becomeo absolutely neccssary, for cases ».to known in
which partizan collcotors havo abstainrw from cauling
on rato-payers, so that thoy would be unable to vote
at the ensulng glections, Thcse comprise but a part
of tho altera*lons proposed to be made in the Ontwing
Assessment law this Sesston, but they embrace the
points of most importance.and intcrest to the pubie
Next tession it Is understood that both tho Asszess
ment and Manicipai laws are to bo thoroughly over-
hauted and consolidated.

DANE RUMNOUR

AS it that word has beon received from England,
l that tho irreprossible F. C. Capreol, Esq , of To.
ronto, has induced some leadiag English capitalists to
entor into the Georglan Bay Canslscheme. It willbe
remembered that somoe wealthy Ameilcans {n Phila.
delphia and clzewhero, agreed (it Is said by bond) to
advanco $20,600,000, or at loast some very Jarge sum,
towards the project, provided English capitalists couta
be induced to advance a like sum, and a grant of pub.
lio lands could be obtained from the Canada Legista.
ture Armed with this document, Mr. Capreo} started
for England, and has for some time past been engaged
in * bhutton-holing” Euglish capitalists sregacding tus
great, all-absorbing fdea. YWebave groundsfor sayng
thattettars have been recontly received from the tude.
fatigable geatleman, in which ho states that the roqui.
sito amount of Engll b capital will bo obtained: Uno
thing at least {3 certain, ono or two well-known Eng.
11sh enginecrs are countenancing the construction (f
this canal, but what connection thero is betweea them
and Mc Capreol, or whether they have any visions o1
prospective employment on the work, we cannot sty
A petition for a grantofland from the Ontarlo Legisla
ture bas been presented, and it {2 understood wils e
energetically pushed. ftve bardly think it will sor.
ceed Even the Torontonian< themsejves—who would
be most benefitied by the canal—secm to regard the
work as fmpracticable. Mr. Capreol has been labour-
ing almost single-handed. But if it prove true that
both English and American capital is ready to make
the canal, asit {s now asserted, things may soon a:sume
a new sbapo. Wo must confess, however, that we
havoe alwavs entertained the idea that, it such a canal
was to bo mado at all, the Ottawa r.ute was decidedly
preferable It would require less oxcavation, cost less
money, and when constructed, would be much the
shortest route from the great West to the seaboard
Tho engipeering difficulties of the route proposed by
Mr Capreo! are admittedly of a serious character, and
would require an outlay which would almost pre
clude tho possibility of tho canal paying anythiag like
a reasopablo return on the money invested. We
hardly thick, notwithstsnding current rumours, that
either of theso works will be gone on with for some
years yet 3lonied zen are getting vory careful how
they invest thelr capital, and we hardly thipk sufRctent
lands conld bes got from Farlhiament to induce the con:
mencement of such large undertakings, Thisappaa
to be thé genera! opinion, bat, notwithstanding, Mr.
Capreol workes away with fodefatigable activity It
his pet project don't succeed, it won't bo from want of
talking writing and walking, on bis part.

The contract for buflding the road bed to the ®oud
stock Railroad «from White River Junction to wvood
stock 14 miles ) was givan to Ralph Jones & Lo of
Caoada, on the Z3rd of Janua They commence
work gpon it immediately, and will push ir mth
energy and despatch to cosupiction It 3 expectad
that the road from Woodstook to Rutisng wi) b
pommencedin the pring.



