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Isthmus of Panama RRoad, it opons a way to & now
world, but it ind4 it on its r=¢h,

23 Herrafter when the %¢ section bocomes a
reality, the business and tae  «ts of tha whole line i
cannot fall to beoome enor. s Through trsfio
from China and Japan to Chicago Torontn. Mont- !
req) and Halifax combived with g lacal bucivees !
without break ar interval increasing from dav to!
dav, with fresh elementa of further increass growing |
without, Bat nothiog can stay the tido of enterprise |
and interest whioh now seta towarde the Weat ~ We 1
may vot ditcern tho precise changel bhot we know
that the wav exiate and may bo eatisfied that long !
befora our present enterpriss oan bo brought to /n
end tho road to tho FPacific Ocean will be open
before us

ITHE COTION TRADE OF GREAT BRITAIN.

HE Londen Times, §o its disoussion of the con-
dition and necesatics of the Cotton trade of
irest Britain. di-closes gome important facts. Ad-
verting to the probability of & more than average
cotton crop it esva that chough the ensply of cotton
129t yoar, 2 400,00 Dbalea, wes good, and promides to
be better now, the teado of Lancashirs is dull ; that
Mr Bright has ta lamost the want of cheap cotton,
and that the destiniea of tlicir cotton industries sro
an gloomy and obscure as aver The enigma that
uzzies the Times In, that beforo the war cotton was
be had for eixpenca a pound. and England had the
command of the world’s markets Logland then
supplied al} tha wations «f tho globo with cotton
stufle. anafacturer could

THE NIPIGON RIOTION, beosase the Eagllsh d
) ‘umlenell all others, even on thelr own <round
2;. It tnuet bo borno In mind that this great North- | Thie i« no longer so  The 7imes is dis d to attrl-
west Territory, nlthough muoch traverscd. has not | bute the loss of trade to & chango of prico. Tlat
heen surveved, Wo know enough of the Red River | prica now averagos one shilllag a8 pound. It was
and Arsinibolae sectiona from tho repurisa of travel- | ponsonable covugh when tha Wer put & atop to cotton
sorn, teaders and sctentiilo men, to speak confldentsy | growing, that the prices should rise  But now that
of tho aspect of the country generally, and the char ) the oid fleid= #ro_producing cotton again. sod other
sotor of the soll, and thence, theracan be no doubt | fietds too, why should aot the former prica return,
as to the slngular facilities afforded evorywhera on the | gna with them Euvgiand s former monopol;»pl.um
faca of this vast platean for the construction cf ralle | world ? The explanation offered by tha Zimes is
way#, but withthe Mipigon section, taking the saame , that, though the supply may harve resamed ita old
to extend frem Fort GArrs tv Lako N.ppissing, %e aro | proporuons, the aumoer of coliun buyers has in-
nou a0 well acquainted. St has been_traversed, and | greased, ana trey bid agasist cach other for supphies.
rome portinns ’yur"aliv surveyed  Wo know that | Formerly all the good cotton ured to coms to Liver-
between Lake Nippissing and Michipico on. on Lake | pool That1s not ro wvow. Foreign pations sre not
Superior. to tha north of tha Georgian Bay ot Lake , contant tu gruw cotten fur Eoglish spinnivo . Ihoy
Anron, large tracts of gnod jand exist, a8 yat anib- 4 apin 1t 1OF themeives, 43 107 {0<tancw, 1o tue Uaited
hadited, but from Wichipicton to Fort Garry tho | sStates and ludin , and, aays tho T¥mes, ° tho surplua
country {s also known to ba rooky and rugged = Tho | they export 1s scrambied for by manufecturers who
nver Nipigon, from which the sectiun is named, | pever attampted to compete with us beforo ten years
descends from Lake Niplgon to Lako Saperior, | ago. bot who now work 1helr millaas fast as we do.
through 8 deep gores rocky and precipitous, AX0g. ¢ The 2,600,000 or 3.000 LW bales will aot come to
ke monamental oliffs o1 the Sagacnay, mang hun-, Eneland ; mwach wui bo setained sn the Laited
dred feo. high. Caroful survesa may prodace a asfe | yiatos, to bo wurked op sa the New Eogland mitls
passage of thia rivar between these two la'es. Itis | and much of the remainder wal be carried off by the
not, however, impossihle but tha line may be forced l manufactarers of the Continnat of Enrope.”
to circuomvent Lake Nimgon, Laka Nipigon 1 re~ | Jho Temes then ingquires liow sit this has come to
ported to cquai U .farlu 10 ares.  To averd therefore, | pars. Wby, ! f oxamplo, shouid (Lo Americans, who
such & circuit, cereful and tcdlous surveys will ba | yeed to be satistied 1 Krow cotton resalve now to be
requited on tha line of the river. and from thence | growers and spinners too? And why should the

aronnd tho porthern end of Lake Superior. These
explorations will acoups muoch time, whie the afr
lino throogh a_prairie cou: try can be located rapidly
snd roliably. Ii i propoved, therefore, on the grant-
g of acharter, to santitote at once ¢xploratory sae-
veys of tho Nicdgon section. It s Intended also to
prosecuta location survevs on the Red River and
Assiniboine rections ro roon &3 tha Parliament of the
Dominion gives anthority and it is hoped that then
ihe engineer of the cumpany and the sorveyors of
the Government, wiil p1coed at onco, aide by ride. 1o
locate the line and to survey and et off the towr ships
tauching on the line, en that the work of constraction
and dlho progrese ot settiement may advanco hand {n
and.

24 In presenting this introduction to the poblie, it
has nrot been thought pecersary to encumber an
already lenathy paper with statistical details confir.
mative of the futare pro nects of the Canadn acific
Rsilwvay. A more formal prospectus will hereafter
«up ply 8 1 that can be reqnired on this head. It is
iy necessary to cajl attention fivw b the wubdruvas
success of the Amarican Paciflc Railway, tnita extra.
ordinary and fpcreasing returns, and to the naw ac-
knowledged fact that it §3 already over-worked and
charged to rep etion 1o satisfy the pablic miud that
tue Capada Pavifio, which aill be built usder cundr.
tivns #0 much more favorable, clear of heavy preli
minary expenscs, clear of all laod charger, haviong it
line and station grouods free, and posses:ing iand
allotments on each eido of its track, which will secure
population and create local trafilc, cannot fail to pro-
duce great returns as it goes, and ﬁnal&v share and
sbaro largely in the present and prospeotlve profits of
the Amerfcan Centra! Pacific

29 Whiile the business prospects of the Canada
Pacific are quite equal to those of tho present Ameri.
can lfue, the cost of construction twill be much less,
and will be redoced atill more by the employment of
Chinese labour We find that the Armerican Central
Pacitic has cost 0 &n average 860,000 per mile  Now,
rafiways in llipnesota cost, equlgpod. £30,000 per
wmite, and it is believed that the roa
sud Assinibolue sections of tha Canada Pacitlc can Ho
built at 2 much lower rate, and wost assuredly co, if
bailt, not upon oredit, 8 ock or bonds, bot as it will
te op cash payments,

20 Such is the schetae devised by tho promoters of
tbe Canada Pacific Railway. 1t is a echems self-
mak.ng, ulf—:gpomting and self reliant. There can
not be the shacow of a doubt bat that the Red River
section will build tbe Assinibolne se~tion; that tho
Asriniboine ecction will extend to the Pacifio and
then bulld the Nipigon sectinn and that tho Uanada
Paciflo hallway will rank as ove of the most guccessful
enterprizes of the age if it s undertaken at ouce,
boldls, and begun at the right end.

BARE Cnnances.-The sunouncoment will take tho
public somewhat by surprise, that Mr. E. H. King has
resigned the Genersl Mgausgership of the Bavk of
Montresl, that bis resiguation Lias been accepted,
that ho s to be Prosident ot che Bank, and that Xr.
Angus, the Local Managor at Iloutreal, tawes his

isce. The change dates from ¢he ket Cctaber. Ar

olntyre, of St. Johp, N.B., takes the post vacated |

by Mr. Angus. ¥r Geo. W Yarker, the Manager ot
tho Toronto branch. bas been offered the Inspeotor.
thip of tho Bapk, tha duti<s of wbich ofice ha wi.l
probably assame 1n the #pring. 1t 18 & Well-e~~
promatfon, w?dchmo; Wb I agas < sg-z‘é
&3 no {7 (i o o

t D0V PR TR onetiiry Times.y

on the Red River | 2

Hindoos revame their old trade of cotton.apinning ?
+ And how 1v3t rust France takes up A manufacture
{ which eo short A fuma sinoe was ao English mooo-
i pols * To the questions the Times can offur, in effect,
| but two o pites,  Lho Brst 1s thay, @beress tho former
price ot cattun per pound was 8 penoe, it is sow 12
pence  The secund s, that Eoglish goods are ex-
i cluded in rome other piaces, t.r some uuassigned
4 reasen, without prutection
luese reasuns Mayg v &8 satisfactory to the svaders |
of the Tim s asany others wuould be, but that ts put
ssylog much fur thertn  The 12 pence per poand must
be paid by all other manufactarors as well as those of
Great Britain, and ifit were to bo bad for sny loss,
they could themselves obtafn it cheaper Proteotive
| tarsffs might be accepted as & solation of the difficalty.
, were it net dor the lact that British goods oo longer
find a marketin Frauca, even under the existing free
trade relations with that country  The only explana.
tion of this decline fo the demand for British cotton
18 found in the fact that the Epglish manufacturer
| cannut cormpete with the Freach.  The sholeguestion
may be reduced luv « very simple propositlun. The
war stopped the supplies and this 7siscd the price of
cotton. Thissuggeated to other nations the propriety
t ot tonporting the knglish spinning-jecny, and manu-
sacturing for themseves,  lhey made the attempt
and succeeded.—New York Com. Bulletin.

CoUnTERFRIT GREENBACKS. ~AS8 & good desl of
American money changes hands in the Domiunion,

pec ( deal in prodr.ca, it 15 wel! that
the public should bo posted 2s tu several new and
dangorous couaterfeits which havo lately sppeared.
We quote from * Thompson’'s Bank Rote Comiercial
Reporter ** 1=

10s, on_thie United States Treamry Notes (Green-
backer.—~This last iesus i3 50 well executed, and g0
closs an iroitation of the genuine that professionat
experts can hardly detect tha difforence. The fetter
in * pay to the Bearer.” has an upstroke ; in
genuine it has not 7The fine lines which form the

shaaing are coarso and scratcy compared with

gennne,
{ 4w, un the Untted States Ireasary Notes (Green.
backs.. — smitation Second fraue. Has on apper right
border 14 small Xs, and 16 X, on left. The genufne
has16 Xson right and left ot engraver's name. The
ponr?lnt of Lincoln on the leit cnd s not well ¢ne

raves

208, on the United States Treasary Notes (Groen-
bscks) - Imitation. [he engraviog I8 well executed.
Tho two letters A in the word PAYABLE bdelow the

| vigoette, are smallor then the other letters, 2nd the
H in tio word THE is not crossed,

Corrox—ITs Loss or Wxwent.~Tho question of
| the diminution of weight ia cotton i+ ove of interest
to planters, merchants and manufacturers, In order
to at least bave ono fair ex%?rimnnt in regard to ir,
| out fellow c¢itizen, John Hoimes, k&q., cotton
 broser. says o Guarlesion tourver, bas obiained a
| bale of new cotton frown in urangeburg Coumiy, tn
this Stata, classed foll low middlings, welght 419 bs
{ and has placed it on a scalo fn 8 oentral va-ition w
+ bis office. whera it will te nodisirthay py' any other

agencies than the action 77 g gimosphere. Under

cover near 1t w"
- - . oo placod a thermomster The
! TRe o 10 tnonnr-metgr, direction of the wind, and
. wnoracter of the weachor, will bo ooted each day, and
. the.change in the wight of the bale, if anv, recorded
y This balo will be retained its position for 12 mouthsin
order to give thetrial a therough tost,

-0t cgantt;

GREAT WHSTERN OF CANADA.

Tho report of the directors states that the re-
ceipts oo capital account duriug the balf year
amouoted to 258,951, malnly arisiog from the
first inatalment of the issuo of 8 per cent. pre-
ferenco stock. Tt included 1be proportion of
discount thereoz, which had beon charged a-

ainst the romission of interest altowed by the

overnment on the fiunl settlement ot the Joan.
Tue aggregate expenditure to tho samo date
amounted to 56,302,003L., leaving & baiance to
the credit of capital account of 126,285, Tho
whole of the 5 per cent pn ferred stock,amonat-
iog t0 1,018,000, bad been issued at the agreed
rato of 80 per vent. the first eall of 25 per cent,
was pavable oa the 11ib of May last, aod car-
ried dividend from thwt date  The remaining
instalments, three ot 157 and ono of 127, would
be pagable un the fi ot ot D ccmber, 1869, 1879,
t8it, aud 1818 respecuvelys Ap Achy of we
Uanadmo Pariament tad confired this tssus
of preference stock, with option uf coaversion
iatv urdioacy shaced, uniil the ot of Jaouary,
1e8v. The ouuas va capuai accvuns duniug
the aalt-year, Atler dedus LR eales of suruius
lands, b d been 4 4902 The gross receipts vn
revenue acconnt amounted to 337 387, and tre
capenses, aclc ding renewals, o 232,7080, 1 ac -
10g 163,308, From this was dewucied 4u,8iie.
tor iotereat on bands, loans, &c: 53.782/. tos4
on convergion of American funds ; 9244 1043 o
working Erie and Niagara Raflway, and 2 000/
set asmde fur renetva. of ferry steamess —wgoinee
W81, teaving 18,1234, v s Has aducd
1,003 balapce trom 1hie preceeding bDult-year,
7,052 propnrtion ¢ fhalf yeur’s divvdend op D-
wrotand Miiwaukee preference sharcs, aul 4.0,
profit oo wurking the G .1t acd Guolph Rau-
way; making 57,6180 aradable tur dividend.
The dividend to Jaly 21st, on the tirst 1a8tnl-
ment of the § per ceat preference stnck nmouni-
ed to 2,608L., leaving a balaace of 85,110, From
s balance the directurs iecummend a davidend
on the ordinary sbares at the rate of 3 per ceut.
er anpum free 0Ot income-iax, puyabiein Lon-
Son on the 9th of November, which would ab-
gorb 53,2591.' a.d leavs a ou”:lus wi ;,&‘-N:. w
tne credss of oexs half-year.  The renenai sund
for tho ferry steamers noW amounteq, With 1p-
terest to 1256612, The loss oo conversiun of
Aumerican currency for the balf-year amour ted
to 63,782, as compared with 53,749 for tae
corresponding balt uf i868. The average rae
of conversions during tae saine balt-year was
135}, the average price of gold for the same p -
riod being 137}  The amount of asscts in
american fuads in hand, ai 2ist of Juy, 130y,
amouoted to $218,033, »ga103L $215,430, at e
commencement of the half-vear.

The total treffic rece:pts.sbowed an increass
of 28,429:. as cumpared Witk Wik the currcppun-
ding balf of last year, Thelow 1aciff of rawes
reterred to1n the last report a8 arising from cun.-
petition bad been contioued througtout tho halg

ear by rival American raicoad , and the Nortl
gho:e route [of which the Great Western line
formed the muddie lwk] bad tu adopt e sygio
rates. Twmus baiconsiderably alfecied tus rauo
of workiog expenses to earninge, which 10 the

past balf yeuramoume.d to 60-45 per cent, a-
gainst 3845 per cent, in the corresponding Lasd-
year. Toe opeang of she Pacuic Rinrosa
woutd briog to the Great Wesiern lige a con-

siderable traflic between the Atlantic and Pa.
cific coasts, which was formerly conveyed hy

the Pauama route. Passengers could now tra-
vel through 1n thesuwe cat frum New York o,
Chicago, where direct consexwns were made
with the Pacific Rauroad. Tue Great Western

wonld sbare io the advaotazes 0f 2,000 miles-of
additional raiiway coma unication west of the
Missouri River. The Ecie, Lake Store, aud

fichigan Southern Railcoads were already
gaid'to be cousalidated, Should 2ny defipite
and acceptable propusals be made t. this com-

any, thry would be submitted to the ghare-
Eol ars for their consideration. The unbroken
gauge established betwern the East and West
by t,%e tiard rail over this line bad developed g
largo grain business never before conveyed hy
railway. From tms_ trafllc important resalts
might be expected in futuge. On ail e sections
1a the neighborhood of the hue the
crops had b. ea _more sbuniast thaa for soms
yeas past. A freight linebad been estabilshed
in connexion with the Deiroit and Milwankeo
Rsitroad, by which freight wus tranaported bes
tween Grand Haven and the Ailantic seaboard
withouvransfer. The 8ar lus reverus of the
Detrotand Milwaokee Ruiicvad Qompany to
the 30tn ot Janc, 1869, adautied of a dividend



