|
! the Gore Bank in the interval, including®uy pay f )

|

l

THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE. 37

Presidént and Directors to the number of five at ' advantages of the two proposals nmow before the | on the market at the latter rate.. “There has been
| sales of Huron and l rie Savings' and Loan Society

least, shall forthwith resign, and be replaced by
arose and replipd to the sharp st during the week 1114 to 112, the-stock is still

others, who may be stockholders of the Gore Bank ) replipid | I g
satisfactony to the directors of the Bank of Com it had been made upon him by one or two | procurable atet] T\ ter rate. There are buyers
erce. Y

and took occasion t¢ make a *r_'-lxn:.x!\!v' ch |-of Montreal T ey li‘;l at 134, no sellers. S!nl“
A

nded Credit have been made at
osed. \[H.T ges are r-'.\xhl\'

3 !
5. If this agreemjent be confirmed b: ) at ) |
Bank, the Bank of Commerce agree forthwith wress of New York | 804 R
thereafter to call aspecial general meeting of their l denie 1¢ statements that hagl been published re ’ taken to pay
| -
|
!

- e

I
shareholders, for the earliest possible day for the | garding his operations in Wall Street
confirmation or disaffirmance of this agre¢ment
6. If this agreement be disaffirmed by the Bank

’ { the Dominion Notes .u circulation,
2 » |
of Commerce at su¢ch meetin '. the Bank ¢f Com- | ize«
+h 1
|
|
|

, and of . the vie hel :g.t.l:'t them
o, Toronto a u{ l' alif

g

1

3

merce agree to repay to the Gore Bank fortl
any securities which the Gore Bank may pay

es in cir i

» at Montreal.... .S 130,029
it Toronto®.... ]‘_, 971
t Halifax+. '.‘\].OOU

advance to the Bank of Commerce in the futerval,
with interest thercon, after deduct y Thonevs
which the Bank of Commerce n

any expense to which it may have been put f

84 q,y] (L

naing

ments, if any, which may -be made under the | interest from the :%wz;;.lamv at 7 per cent. oo " -
second clause- Mr. McMaster remarked that he had rone as fa At j_l mire '-"'_"’-“”"
7. I this agreement be disaffirmed by the Bank | as he was ant) 1, but still held that the terms At Toro: 450,000
of Commeivce, it shall be null and void, save as to | of the Bank of Commerce were the most advan At Halifax? 15,000
6th clause. '7” -;
: - , . | s O0(
8. If this agreement be confirmed by the | rt troduced solution 1,025, 00
of Commerce, both banks agree to petit | f the Gore Bank lepender . X
Legislature at the earliest possible time, and t | stitution. as heretofore ; that the present Board ¢ D Hurcs heid by L \-‘ .
. . . : Ger inder the Déminion Note
use all lawful exertions in order to.procufe the | Directors resign, and that a new Board, excluding RIp o the 1 Inion
> " " - t &% O MM
passing of an Act of Parliament carrying out and 1 all of the p Direct ‘ i ACH 3,000,000
rwnlinm(ng this agreement, and consummating the mposed of Stock ¢ pledged to their r ey Sas oa A
uniontof the two banks, on the terms aforesaid, | best endeavors to carry y th wsiness of th ' The N Scotia dollar not heing equal in value to that
under the name of the Lanadian Bunk of Com | Bauk. t ther Iy es issued at Halifax wie
merce, with a capital equal to the aggregats pital I'h te resulted as § worth t ! ein Nova Scotia ouly. They are stamp-
of the two banks, under their present Acts, or| Favorableto tion t Bank Nems LS " - gl g s engn i -~
such smaller or larger capital as Parliame nt may of Commerce 1,498 t{Estimate, $he returis froms s Comuniisbitnet S8 being
determine, the Bank of Commerce payihg all the | Do, | .do. Bank of ‘Mon | 423 | yet received
expenses of such legislation.
‘l » . . g s 1 " l\“ OFFICE SAVINGS Baxks, SMatemnent ru]'
9, If the Legislature does not pass such Act of X il 1ol ln hand 30th Ju 6.514.26: devodits
> . : " 2 - > %) uily. in hand, SUth June, 9390, 4 " L
Parliament, this agreement shall be null and void Juancial. > 1oie Siaa gt r $ P
- L B . 3 . ] n July, $89,607; amount paid on accounts cloged
In witness whereof the said parties have her fule 89 18 ot s
: : g X NIt Py A 8 & Baes et n July, $2.16. . Total receipts for July $89,609, -
unto affixed their respective corporate seals, unde FTORONTO STOCK MARKET] s, L . : Jale & ~
: : -t . 3 3 16; deduct withdrawal cheques in July, $40,979..
the hand of the President of each of said nks e : St 0 ’
: s ot » 2 - v _ A - 't & Osler. B N } 1g & balance of receipts over payments of
respectively, the day and year first above written, R ¢d by Pellatt & Sro ) 509.8%- in hand { Recciver Gemeral ' Slst
< ¥ . b M N 4 17 MAIES O M e 1T «
Samuel Mills, President, Gore Bank; Wm. M 504.08. There was an excessof recei ts
' } ] . s k< SUL A nery A4S an exXCess 1
Master, Pres. Can. Bk. of Com. lhere has been a fair 1 8 ¥ o3 - ~ !
H i thd weblk ‘sl B’ of b tw st ts at the Halifax Savings Bank of
A nﬁullltl.unl-ln'l'llllh.\1.1"l mtract was moved e, Poipm Beded ng wngre Gmgpd x Build Q aking the total deposits at that city on
by-Mr. T. C. Street, and spconded by Mr. Waldie, el s et 11w AT NT AL -y . £730.575.95
” . ‘ - 2 - e : ty stock nt e 1h ! iritic '
when a slurn‘ul discussi on pro and con ensued, in Bank Stock.—Montreal has advanced gteadily
which a number of gentlegnen participated. B Wy gy - e pi S
s . ] | during the week, sales have been made at 1 Railway News.
Mr. King, of ‘Montreal;{ Manager of the Bank | 164 and 165. and sa for futh VeTry we e R -
of Montreal, was introdug¢ed to the meeting by | ;yade as high as 169}, Thergage buyers of British | Grear Wesiers Raiuway, —Trafie for week
Mr. Martin, and proceeddd to state that if the |t o limited extent at 105. no sél Small sale nding Aungust 6th 869 |
terms offered by the I'.L':',\h f Commerce were the b of Ontariv haye en t 951 and 96. 1 I ”
best that that institution fcould do for the Gare, | ;e selleis at the latter rate. Toronto is enquired Freight
and was the final offer, hé w S pre pared to make | gor hut none in rket, e s would “give 124 Mails and Sundries
a more advantageous propgsal to the Gore Irom | Roval Canadian is held firmly at from 62 to 65, ’
the Bank of Montreal. 3 ” ; none changing hand Ihere were sales of Com T'otal Receipts for week 520 59
Mr, King r j“l the propgsal hie was prepared 101 mmerce at 105, 1054, t stock 18 procy tt Corespoiding week, 1868 56 86
make to the Stockholders of the Gore Bank, atter rate Q is mucl ght aftey 1 BEOS S
follows 3 4 ) would give 835, Merchai sold at 105 anid 106, Increas 83,766 27
Mr. King's groposal. t tock s t the latt ) 4 )
2 . v ‘ : , ] ! g Py e Ratnway Trars lhe followmg were the
T'he Bank of Montrdal ppoposes to amalgamate | Quebée in market, tl yoregs 3 DUYETS | total eagnings of the mailways named, in the
with the Gore B nk ";--«n!in following terms, to | offer-109 for Mol ’ the mark Siua nth of J 1868 and 1869 2
be '.‘nx.mmni vy Legislative authority next session | Salen ‘ 1(' t e le } s scib s how ask 1865,
of 1 «1‘.1‘mu-m : i 1 ‘; M2 niy . / o e 113 l'h Great Western Railwas $253, 980
™ . f yntre - ¢ £l . 1 - o1 t R Juy ‘ -
The l)ﬂ)k. of Mon il %o give th (r v | a1 4 s | a - " Grand Truiik Railway 590,879
seven cents in lhv\wlu upon their old capit 1 fler 921 1 ," ni S i asg & ‘i. lhes Welland Railway 6,327 6,980
21 ¢ / > sl s as) é ‘ -
lS.«'l}k of Montreal stock at§§160 ! re buyers of Yniol 5 gy ' : Northern Railway 54,453 54,334
The pure hase money ;n the aboy pri ‘. ) D tentu N 1ng whatevel ) ng it !f =1 Col irg. Petert & Marmora
interest at the rate .of 7 pgr cent. from t 1st | Debentures Don ion Stock 18 ring at 107. Rail was 10131
September, until the issuestof the stock propos I F'eronto | been sold ‘A ek %o pay / | Brockville antl Ottawa Railway 20,788
to b given 1n ex hang he Gor sy Wi l WK A O3 per cent ! v fer g1 yieid ~ Law Mad O wwa R l; 108
shall bear dividend fre lat which int t| 63 per ce Count . \ at 8t. L nd Industry Ry  1.008
upon the purchase ceases. § par Neéw Brunswick and Canada Ky 12,583
The Goie Bank stoc Li“,.[.,‘ ) RETE oll -the s ) I mars tul e l"..x les- & { Furopean and North American
stock they receive required, d | Ciiy Gag, buyers wo LU n A Railwasy 19.9
the B of Mor ton d | Assarm 1 1 s al y ) :
the Bank of M - : i 1 b e -y ' G \ ey BAatoway t is agsin e
vy 2 fler g Cnmagret : ) . { \ rbilt is making of-
of the st upon t ¢
ln \.;f» ? : ' A . . . 1S N this road, miaet ® »
Y nly t hie i 1 ! { I i - -4y "
n repl , ] 8 1 » : ) ‘ | that he ) ready pu ased a ‘ontrol-
duced the written we D of | ther ath; ) ]
the Bank of Montreal, enadling hin nak W est I ! . g P
above propositions to thel Stockholders the | d gth Kat 1194 <V, and . : . i 3 l" k= putting up a
Freehold Building Society ha n freely dealt e elevator, which they intend to ’A\(zululllctul

id

Gore bank. \
: 1 1 120 there Q1Y . this |
Much further discussion ¢nsued on the relative  in at 119, 1194 and 120, there is a small amount | this jall




