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Presilient and Director* to the -number of fire at 
least, shall forthwith resign, and be replaced by 
other*, who may be stockholders of the i lore Bank 
satisfactory to the directors of the Bank of Com
merce.

5. 1'f this agreei$eut be confirmed by the Gore 
Bank, the Bank of Commerce agree forthwith 
thereafter to call a-npecial general meeting of their 
shareholders, for the earliest [xiasible day for the 
confirmation or disaffirmance of this agreement

6. If this agreement be disaffirmed by (he Bank 
of Commerce at such meeting, the Bank of Com
merce agree to repay to the Gore Bank forthwith 
any securities which the Gore Bank mat pay or 
advance to the Bank of Commerce in the interval, 
with interest thereon, after deducting any moneys 
which the Bank of Commerce may have [mid, or 
any expense to which it may have been [art for

* the Gore Bank in the interval, indndin^nv pay-: 
merits, if any, which may be made under the 
second clause-

7. If this agreement be disaffirmed by the Bank 
of Commerce, it shall be null and jroid, save as to 
6th clause.

8. If this agreement be confirmed by t&e Bank 
of Commerce, both banks agree to [«etitiou the 
legislature at the earliest possible time, and to 
use all lawful exertions in order to-procufe the 
passing of an Act of Parliament carrying ont and 
confirming this agreement, and consummating the 
union of tire two banks, on the terms aforesaid, 
under the name of the Canadian Bank of Com 
metre, with a capital equal to thé aggregate cfl[dtal 
of the two banks, under their present Acta, or 
such smaller or larger capital as Parliament Blay 
determine, the Bank of Commerce payihg all the 
c*|»ettses of auch legislation.

9. If the Legislature does not pass such Act of 
Parliament, this agreement shall be null and void.

In witness whereof the said parties have here
unto affixed their respective corporate seals, under 
the hand of the President of each of said tanks 
respectively, the day and year first above written, 
Samuel Mills, President, Gore Bank; Wm, Me- 
Master, Pres. Can. Bk. of Cop.

A resolution confirming the contract was moved 
by-Mr. T. C. Street, and seconded by Mr. Waldie, 
when » spirited discussion; pro and con ensued, in 
which a number of gentle pen participated.

Mr. King, of Montreal; Manager of the Bank 
of Montreal, was introduced to the meeting by 
Mr. Martin, and proceedi i to state that if the 
tarais offered by the Bank of Commerce were the 
best that that institution could do for the Gore, 
and was the final offer, hi was pre[«red to make 
a more advantageous pro -ysal to the Gore from 
the Bank of MoutreaL

Mr. King lyad the prop sal he was prepared to 
make to the Stockholders of the Gore Bank, as 
follows :

Mr. King's j roposal.
The Bank of Montreal p «poses to amalgamate 

with the Gore Bank, upon ;he following terms, to 
be confirmed'by Legislative authority next session 
of Parliament;

The Bank of Montreal 1 o give the Gore fifty 
seven cents in the dollar up m their old capital, in 
Bank of Montreal stock at J160.

The purchase money at t te above price to bear 
interest at the. rate of 7 p r cent from thé 1st 
September, until the issues of the stock pro]>osed 
to be given in exchange for the Gore, which stock 
shall bear dividend from th ? date at which interest 
upon the purchase ceases. •

The'(‘oh;' Bank stockholc era to agree to sell the 
stock they receive at $165, if required, provided 
the Bank of Montreal will | uarantee to make good 
any difference between $16( and the market prioq 
of the stock upon the date rf issue.

In reply to the question aised, Mr. King pro
duced the written autRoritj from the Directors of 
the Bank of Montreal, enal ling him to make the 
above propositions to the Stockholders of the 
Gore bank.

Much further discussion

Ladvantages of the two proposals now before 
meeting.

Mr. King arose and replied to the sharp stjri- 
tores that had l>em made u|<on him by one or two 
present, and took occasion to makes general s|-e--- !i 
m reply to attacks that had been made upon him 
hy the press of New York and elsewhere. He 
denied the statements that had been published re
garding his operations in WalL Street.

Mr. McMasterj President of the Bank of Cout- 
ineree, informed thé meeting that he was author 
ized by the Directors to increase the ad vantage-s 
of the offer as now before the meeting, ,by adding 
interest at 7 per cent from the 30th of June. He1 
considered that the offer of the Bonk of Commeree 
would thus stand the beet of the two. ,

Mr. King re»[ioiidcd to the last offer from the 
Bank of Commerce, by stating that the Bank 
Montreal would also amend their offer by paying 
interest from the 30th June at 7 per cent I 

Mr. McMaster remarked that lie had gone as far 
as he waa authorized, but still held that the term» 
»f the Bank of Com mere*' were the molt advan
tageous.

Mr. Martin introduced a resolution for the 
carrying on of the Gore B-iuk as an independent in 
stitution, as heretofore ; that the present Board of 
Directors resign, and that a new Hoard, excluding- 
each and all uf tin-[-resent Directors, be electi-d, 
composed bf Stockholders plc-lged to use their 
best endeavors to carrv on the business of the 
Bank. j •

The rote resulted aa follows :
Favorable to reception of proposition of Dhnk

of Commerce ...:....... J...........1..........I..; 1,498
Do. | Ldo. Bank of Montreal...}............j... 423

" . 11 .Ml
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TORONTO STOCK MARKET!

(Ri l-orted by Pellatt 4 Oder, Broker*)

There has been a fair business done in stocks 
during the week, and in one or two cases a eon- 
siderable advance has taken place. Iluiitting So
ciety stocks continue 1 he favorite securities.

fitisi- Stock. — Montreal Ras advanced steadily 
«luring the week, sales have I wen made at 163, 
164 anil 165, and sa'es for future delivery wen- 
made as high as 1694, Tlu rq are buyers of British 
to a limited extent at 105, nq sellers. Small sales 
of Ontario have been made at' 954 and 96, there 
are selleis at the latter rate. Toronto is enquired 
for, but none in market, laiyers would give 124. 
Koval Canadian is held firmly at from 62 to 65, 
none changing hands. There were sales of Com
merce at IDS, 105J, the stock is procurable at the 
latter rate. Gote ia much sought after, buyers 
would give*83. Merehants* sold at 105j ami 106, 
the Mock is procurable «at the latter rate. No 
Quebec in market, there,are buyers at 101. Buyers 
offer 10» for Molsous’, none in the market.-Small 
sales of City were made at 1011, sellers Row ask 
14124^ Buyers offer 1074 for Nationale^ There 
are séllcht of Jacques Cartier at 108). j Buyers 
offer 921 for Mechanics’, sellers ask 944- There 
are buyers of Union at 106, sellers ask 1064-

Debentures. -1-Nothing w hat ever d< dug in Camnla 
Debentures; Dominion Stock is nffmng.at 107. 
Toronto has been sold during the week to pay 7 
and 64 per cent., none now offering to yield over 
6J per dent. County [are in djemaiid at about 
[*r. . ■ ■ ! "

-"Sundries.- The market still continues jtmre of 
City Ga^ buyers would'give 1<>V. British Americi 
Asstiranoe lias advanced, with sales at 59 to 594 
aiut4;0, buyers freely offer the latter rate. Western 
Assurance is in demand at 86, none on mark- t. 
Canada Building Soiety sold #t 123J to 124, 
there are buyers at the latter ratof but Sellers ask 
1241. Western Cana«la Building Society sold 
during the week at 1194 to 12U, ati.l is in d-m.-lul. 
Freehold Building Society has l»«n freely dealt

nsued on the relative in at 119, 1184 *ud 120, there ia a small amount

on the market at the latter rate. "There lia* been 
sales of Huron ami Krie Savings' and Loan Society 
during the week at 1114 to 112, the-stock ia still 
procurable ct'the latter rate. There are buyers 
•of Montreal Telegraph at 134, no sellers. Small 
sales of Canada Laaaai Credit hare been made at 
804 to 81, looks closed. Mortgages are readily 
taken to pay 8 per cent.

Svatevext of tile Dominion Note» in cireuiatiou, 
4th Aug., ami of.the Specie held against them 
at Montreal, Toronto and Halifax:

Dominion notes in circulation—
Payable at Montreal......... . $3,130,029

1 Payable at Toronto*................ '1,279,971 ~
1 Payable at Halifax-!-................ 281,000

$4,691, («60
Specie held—

At Montreal......................... $500,000
At Toronto..............................: 450,000
At Halifax; ..... ............ ! ..... #5,000

$1,025,000

Debentures held bv the Receiver 
Gen'l under the Dominion Note 
Act.................................... $3,000,000

• I nr In.bug «97.000 market St. J.*a.
I The Xovs S-S-tU <1-4lar hot being eijaal In value to tliat 

“f the other Pruviuces, the taxe» i«ued at Halifax are 
worth their Ihre value la Nora Beotia -utjr. Thev am-tamp
ed " Payable at HahCax ànd are awwUt red iu Mark Ink. 
None lHit ns totes are jH ia cin nUUon

♦ Estimate, the ret urm from the Cumariaaheer Dot being 
vet received. I , - ■ .

Pout Offre Sam sus Banks.—Statement for 
July. —In hand, 30th June, $856,814,26; deposits 
in July, $69,607; amount paid on accounts closed 
i» July, $2.16. Total receipts for July $99,609, • 
16; deduct withdrawal cheques in July, $40,9f9.- 
34, leaving a balance of rre-rtpts over jiavthenta of 
$48,699.82; in lum-ls of Receiver General, 31st 
July, $905,504.06. There waa an excesref receipt* 
over payments At the Halifax Savings Bank of 
$592.10, miking the total dejwsita at that city on 
31st July, $730,575.96.

Sailtruti Jlnr*.

Oar.AT W Eat eu» Kailwat.—Traffic fpr week 
ending August 6th 1869. 1 , j ■«

Passengers ........... ............ 33,617 67 . .
Freight.............. ........... ... ... 22,819 7»
Mails and Sundries.......... 2,«>83 22

Total Receipts for week......  $58,520 59
Corespoédiug week, 1868... 62,266 86

V 1—:—:- - - - - -
Increase................. $3,766 27

Rmi.*av Tr.AFri--.- The following brefs the 
total earning» of the lailways luin-vl, in the 
month or July, 1868 and 1869:

1869. 11868.
Great Western Railway........ .$314,649 $283,980
Grand Trutik Railway..... ....... i 657,120 590,879
Welland Railway..... ............. 6,327 6,380
Northern Railway ...".......   84,453 54,334
Colxmrg, Peterboro A Marmora

Railway ...t...............................10,131 1,903
Hro-kville and Ottawa Railway 20,783 17,745
8tl Lawrence and Ottawa K. K. 12,106 9,933
St< Lawrence and Industry Ky 1,00$ 1,480
New Brunswick and Canada Ky K.583 11,781
Euro[iean ami North Amerii-an

Railway ...............XXX....... 19,910. 17,726
Gkeat Wkstkux Railwat.— It is again re 

pdrteil that Commodore Van-lrrldlt ia making rf- 
rt« to get the control of this r-«ad, in luct it is 
wited that he ha» already [-urcbased a control- 

ti(.g interest in the [Woperty.
:—The Northern Railway Co. ' are putting up a 

fi*e elevator, which they inteedto have cvm[«leted 
this tall


