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foreign, as well as any domestic, banker a moist perfrc 
of security. j | |-

Winnipeg holds the second place in Ametiv m the 
volume of grain trading, and everything which cin&o done 
to make this great department of our commerce »o it satis
factorily should have the patient consideration.fif all con
cerned. There seems to be little doubt that thin ; of the 
provisions of the Dominion Act, known as thé 1 [anitoba 
Grain Act, are imsatisfactory to the farmers, the railway 
companies, the elevator companies and. the banks. 1 esigned 
originally, no doubt, to protect the farmer, it ca 
made use of by dishonest people as to cause t 
serious delays in transportation and losses in modey, and 
in the final result it must hurt many more farmers than it 
benefits. So long as it is possible for hundreds o çrders 
for single cars to be placed in the names of people 1 ho have 
actually no grain to ship, it cannot be also possible for the 
elevator companies to get cars to ship grain with teàsonable 
promptitude, or to place the blame for lack of cart 1 ith any 
precision upon the railroad companies^^t seems cl ar that 
tie- Act should be entirely reconsidered and amende# before 
we I enter upon another season.

In the cattle business the striking feature,! of course, 
was the very heavy losses on the ranges caused by the 
severe winter. It will doubtless take two or threfi yeary 
for the stock of cattle, horses and sheep on thé ra iges to 
get back to a normal condition. Meantime, prices ai t likely 
tJ be good, even though dear money and lack of cl rs may 
affect the situation Uor the moment. The fpct that Several ship
ments of Alberta cattle have been made to Chicagd v a Mon
tana with highly satisfactory results shows the nattira widen
ing of the market coincident with the decline in the sti >ply. It 
is to be hoped that the farmers of the three' Prptin es will 
now be firmly impressed with the wisdom of breedini cattle, 
horses,1 sheep and pigs to an extent not attempted hereto
fore. Not only does the lessening for the time being of the 
number of cattle on the ranges seem to assure àie>farmer 
of good prices for some time to come, but his experience 
with his grain crops in 1907 has proved once mofieljhat be 
can get the best value out of damaged wheat and of 
when prices happen to be low, out of any grain by fet 
to his own stock. Wherever dairying has been d« 
this is- abundantly clear, and we are glad to know jthat in 
many parts, particularly in Alberta, where mixed timing 
is more general, the farmer is able himself to use pfbfitably 
all his damaged grain crops.

It would also be well if the farmers of these Pi ivinces 
would consider the value of raising their own poidtr i The 
money paid out by the farmer who grows grain al ne for 
many of the necessaries of life which he could prix ace on 
his own farm, such as butter, eggs, poultry and pot t, may 
seem, when he is prosperous, a small matter ; *bu4 pros
perous or not, the loss to his Province is very seriofs, and 
sooner or later it may be serious to'*im individual!)

So far as the payment of .debts is concerned, col actions 
are good or bad in accordance with local crop conditions, 
but better as a whole than might have been expected

Naturally, these lessened results from agricehu al and 
pastoral worit, accompanied by dear money, have ci ased a 
coreailment in building of every kind, and .this aga n will, 
as in the East, result in a much smaller cut of lumbef in all 
districts relying on the Prairie Provinces for theit 
This is from several points of view highly desirab 
cost of production was reaching dangerous figure | even 
though justified by the market prices, and while ctjrt filment 
of building is as imperatively necessary in Canada 6 else
where. in the world, if we are to get the money marfët into 
an eaiy condition again, it was inevitable if the higl prices 
of labor and material continued. ' ' ,!| !

he able to report that the money result from all cereals 
!rill certamly be about **5,000,000, and will, perhaps, equal 
v* result from the crop of 1906. Of course, this is due to 
he high price set against the much smaller quantity and 
7* joS8 in grades due to frost. Had the season been 

normal onq, and had prices, which are not appreciably 
Ifected by our crop, remained/high, our Western farmers 
•odd have enjoyed a prosperity exceeding anything they 
hate known. Apart from the difficulties of transporting and 

the grain, the unfortunate feature of the crop has 
■ tj,at the results fall so unevenly as to districts. In the 
■ain the fair results have been" enjoyed by those districts 
dfich couldf have borne poor crops, while the most meagre 
«salts have often come to the newest districts. Our esti
me of the crop of 1906, which has since been verified ty 
the latest returns of the actual outcome, was 190,000,000 
Imsheb of cereals, as compared with 167,000,000 for 190$. 
Our estimate for 1907 is 160,000,000, divided as follows:—
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our fame» With two years’ increase of settlement this is not a good 

wring, but it is too slight à falling off to distress anyone 
imng in the West. Thesaverage yield per acre is, of course, 
lee: Wheat, 14 bushels ; eats, 33, and barley, 35. About 
half of the wheat will grade as fit for milling—No. 4 or 
better. Oats suffered more from frost than wheat, and about 
nro-thirds of the crop is of the lower grades.
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After a winter of severity, greater than had been known 
hr a quarter of a century, the farmers succeeded, although 
1 menth later than for many years, in sowing an acreage 
a large as that of 1906. The growing season in Saskatche
wan and Alberta was all that could be desired, but in 
Southern Manitoba the rainfall was quite insufficient ; so 
that barring frost, it seemed as if the two Western Provinces 
raid show excellent results and Manitoba would disappoint 
s. But frost came to the late-sown crops and did an amount 
ef damage hardly recognised at the time, so that in the end 
Manitoba, where conditions had improved, and Southern 
Alberta produced the best crops, both in quality and
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basing po" Apart from the peculiarities of the crop of 1907, the 

dücnlties of marketing the crop have been so pronounced 
md have caused so much discussion in the newspapers, that 
«■ay be well to refer frankly to some of them. The farmers 
Marne the grain dealers as to price, both farmers and dealers 
Mime the railroads as to car supply, and for the first time 
■ the history of the North-West the. "banks have found it 
uakult, because of the many demands by borrowers, to 
jdease the money necessary to carry the grain to market. 
Q»e might think from some recent criticisms that these 
oficuhies had never been heard of before, whereas they have 
accompanied .the marketing of grain and cotton in the United 
Sûtes, from time to time, through the entire history of its 
«cttlmenL We have been proceeding upon the assumption 

railroads can carry to the point of lake navigation 
. ffrain the farmers choose to market in the few weeks 
*t»een threshing and the close of lake traffic, and that the 

can not only take care of this, but also find the money 
*°L . enVre balance of the crop as the farmer chooses to 

' *7* 11 daring the winter, and await the liquidation of such 
in the late springy or early summer. Now, we may 

? recognize the facythat when the crop is materially 
/er’ "0,b of these things will be impossible, even with an 

*™wy money market. The grain and cotton crops of the 
is bave been moved largely by European credits,
j .lt,on t0 local loans, and this has been a sound system 

°5caUse ultimately sufficient grain or cotton goes 
in tk. tr°- korOpe to liquidate such credits. Of late years 

United States dealers have been able to move the 
p.,. croPs without much outside assistance, but not the 
s' . croP- and this is really because the point of con- 
Fumt»00 lT most *bo grain is now at home and not in 
Rurooe u- a ^reat Part of the cotton crop is still sold in 
ànitai 1 are a young country, with little accumulated 
«f twent. flV*u- to our wants, and, like the ifnited States 
farooe »' °r t"lrty >ears ago, we must use the credit of 

° some extent for our grain-carrying, redeeming 
'Rations as the grain goes forward.

Siyés^ kÜL^63*011 .w**y *l bas been feasible for the United 
*faintt .”?* Quite readily very large sums of money 
ar toor, ®. st°re is because for the last thirty years
# dura_eVeryj >ng possible has been done at such places 
grain of? and Minneapolis to assure the lender that he had 
home tk, certain grade in the hands of a terminal ware- 
ind, L™*T or officers of which could have no object, 
Sta^ no nr? °* Wc’?bing and inspecting supervised by the 
with 'tk, r?w.er t0 dispose of the grain except in accordance 
«levator ;-,„ate<ou”,crsigned receipts. "The banking and 
fit to imnmJrtSi.of Winnipeg have been steadily endeavor-
• Canada ÜÜi l c°uditions surrounding terminal receipts

’ nd the system at present in use will give any
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While it is not practicable to ascertain how ritaly new 
settlers entered the Prairie Provinces, the immigriti in into 
all Canada for ^1907, with the last month or so fist jnated, 
is about 280,000, of which about 210,000 are I figfish
speaking people. This is a large gate over 19c |, and, 
whether immigration is now to be checked of 11 It, thq 
settlers of the last few years in the North-West W@1 largely 
aid the future prosperity of Canada after they get jirough 
^heir first few years of pioneering. Land sales anc ; home
stead entries are, of course, somewhat less in nfiifil hr, but 
the average price for land sold is slightly highètj pan in 
1906; and we must remember that if the oppoftjui |ty for 
labor* in other fields declines for a time through jut the 
world, many will,fias in similar past experiences, t q back 
to the land. Any decline in homesteading is pattfe- tine to 
the increasing difficulty of getting land near to. froads ; 
indeed, it is Surprising how far settlers are wil&te 
counting upon the ratiroad coming to them ii<' U 
future. Prospectors are even going into the Peat- 
country, and before long it will"be difficult to avoid 1 
it up for active settlement.

After several years of abundant crops, we "have tc 
a year in which in several parts of the Nortl^W 
farmers’ results are quite unsatisfactory, bill aa;Si] 
the country will .feceive. a very laige sum for its p* 
and the general requit to the three Provinces will Sti*:
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