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: to report that the money result from all cereals |.foreign, as well as any domestic, banke St - 't f
R LTt S5 e wil, pehaps, oo | f sy, Rl 1 e
from the crop of 1900. course, this is due to /inni i » Y
‘::‘h ice set against the much smaller quantity and v0|u;,\¢:n:flpeg Molds Gp ossead plase o Ampgeg i G
: 3 grain trading, and everything which ¢can done
the great z:em grade; due to h?l:'t.h Had the season been | 1o make this great department of our commerce wokk satis-
7 s normal ong, and ha PT!C‘ZSJ w l; are \"{0‘ appreciably | factorily should have the patient consideration .of fall con-
afiected by our croP, remained high, 0:_!' estern farmers | cerned. There seems to be little doubt that man§ of the
h.,‘ would have enjoyed a prospefity exceeding anything they | provisions of the Dominion Act, known as:the! Manitoba
> article. jave known. Apart from the difficulties of transporting and | Grain Act, are unsatisf e ilway
k : g srain. Act, S actory to the farmers, ‘thef raillway
butter avil. fnancing the grain, the unate feature of the crop has | companies, the elevator companies and the banks. i
W- jeen that the results fall so unevenly as to districts. In the | originally, no doubt, to protect the farmer, it &t
- main, the fair results have been/ enjoyed by those districts | made use of by dishonest people as to cause t§
the surplus which could hlf:'C b:‘(f)::e pt(c))orthceml‘:es;'ews:"gistt‘:c(?osé)meagtr'e scrious delays in transportation and losses in Mioney, and
A :bd‘t‘b': c(;o ;nof . R e M been'ven";iredeshl); ;: th; ﬁna;o“;su" it must hurt many more farmersthan it
*. ty, 1 y , nefits. So long as it is possible for hundreds rders
lite satisfac. #e latest returns of the actudl outcome, was 190,000,000 | for single cars to be placed in the names of people c?have
000 barrels, pushels of cereals, as compared with 167,000,000 for 1905. | uctually no grain to ship, it cannot be also possible for the
eding seven Our estimate for 1907 i$ 160,000,000, divided as follows :— elevator companies to get cars to ship grain with redsonable
: <y ‘i promptitude, or tho place the blame for lack of car§ with any
ing, - . R S 70,000,000 bushels. precision upon the railroad companies. It seems$ ¢
‘ w R R T ' 75,000,000 “ tlwi Act should be entirely reconside and amen
‘ ‘ v her season. i !
. ? L TS IR SRR 15,000,000 ¢ we! enter WpoR anot i |
a. t still ; . In the cattle business the stfiking feature, of gcourse.
oty []  Wih tvo years' increase of settlement this is not a good | 1 1M WU B hewes on e anges Cadieby HS
showing, but it is too_slight a falling off to distress anyone ¥ - .
r complaint. g 3 the West. Theaw fage yield per acre is, of course for the stock of cattle, horses and sheep on- thé rah
s have bees o :but 5% Suihals | Iats a3, ol Suhy ’25 Abous | 8¢t back to a normal condition. Meantime, prices
rs in some half of the"heat will K'ﬂd‘ s &t for millilix—i{o o= to be good, even though dear money and lack of c§
: ; better. Oats suffered more from frost than wheat and about affect the situation for the moment. The fact that se
fomrms [ il th crp T o th lower rades. S e e e
busy before. After a winter of severity, greater than had been known | ing of the market coincident with the decline in the supply.
ere difficalty for a quarter of a century, the farmers succeeded, although | is to be hoped that the farmers of the three' Provin
rtage in car a menth later than for many years, in sowing an acreage | now be firmly impressed with the wisdom of b n
rs were cop- % large as that of 1906. The growing season in Saskatche- | horses,, sheep and pigs to an extent not attempted
1sal of orders wan and Alberta was all that could be desired, but in|fore. Not only does the lessening for the time bej
s a Southern Manitoba the rainfall was quite insufficient; s0 | pumber of cattle on the ranges seem to assure the
. been u nﬁlﬂl frost, it seemed: as if the two Western Provinces | of good prices for some time to come, but his expy
- money o show excellent results and Manitoba wou}d disappoint | with his grain crops in 19o7 has.proved once mofe th
WG‘ b& . But frost came to the late-sown crops and did an amount | can get the best value out of dam‘fed wheat and of
goods of damage hardly recognized at the time, so that in the end | when prices happen to be low, out of any grain by f _
rts. has beea Manitoba, where conditions had improved, and Southern |to his own stock. Wherever dairying has been d :
: , rying n | de
Aberta produced the best crops, both in quality and |this is abundantly clear, and we are glad to kndw fthat in
quantity. many parts, particularly in Alberta, where mixed Sirming

from the peculiarities of the crop of 1907, the
of marketing the crop have been so pronounced
caused so much discussion in the newspapers, that
well to refer frankly to some of them. The farmers
grain dealers as to price, both farmers and dealers
railroads as to car supply, and for the first time

of the North-West the. banks have found it
because of the many demands by borrowers, to
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must be *&.&e money necessary to carry the grain to market.
hqﬁt ink from some recent criticisms that these.
Inited Stites “m had never been heard of before, whereas they have
as strong i ccompanied the marketing of grain and cotton in the United
s yess. For &‘l.ﬁ’un time to time, through the entire history of its
'-w 3 Mt.. We_ have been proceeding upon the assumption
s and o that the railroads can carry to the point of lake navigation
their cut thi the grain the farmers choose to market in the few weeks
who are oer i ' threshing and the close of lake ‘traffic, and that the
’“ States, & o dgradeon only take care of this, but also find the money
ol ﬂ& entire balance.of the crop as the farmer chooses to
mﬂ %€l it during the winter, and await the liquidation of such
fall in Wg® :"-elﬁu in the late spring or early summer. Now, we may
ats of cost B haeger recognize the fact/that when the crop is materially
n consequenct fer, both of these things will be impossible, even with an
in mon ;‘."7 money market. The grain and cqtton crops of the
m im' _States have been moved largely bquuropean credits,
:ﬂb' o h:i‘: to local loans, and this has been a sound system
ced by Mesio forvtant because ultimately sufficient grain or cotton goes
w“‘ it the 'o Eurdpe to liquidate such credits. Of late years
the fifth plaee i “United States dealers havée been able to move the
'“* mm without much outside assistance, but not the
or fourth pos* ? m‘:“l’, and this is really because the point of con-
alt distriet E fQI' most of the grain is now at home and not in
‘W’ E""ll-”’ while a great part of the cotton crop is still sold in
the foundat® Capita) w'.’ are a young country, with little accumulated
Md o % relafively to our wants, and, like the United S$tates
" with succes E}.;?" or thirty years ago, we must use the credit of
‘.‘ m* such obl: Some extent for our grain-carrying, redeeming
od, the 8P N 0s as the grain goes forward.
ring 08 & O &au"' the feason why it has been feasible for the United
th“—- again “to borrow quite readily very large sums of money
k.“‘ or 8tain in store is because for the last thirty years
b was abost awhm? possible has been done at such places
pﬂ“" Brain of and Mlnnf‘aprxlis to assure the lender that he had
3 : house a certain grade in the hands of a terminal ware-
rta. ad, | oOWner or officers of which could have no object,
% State, no m°f weighing and inspecting supervised by the
“hﬂ’ vith the s“" to dispose of the grain except in accordance
onditions % B deyyy, ©. Sate-countersigned receipts. “The banking and
wve % ing o m" of Winnipeg have been steadily endeavor-
and 4 DK & Canada, “d‘:i: conditions surrounding terminal receipts
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e system at present in use will give any 'and the general result to the three Provinces vtll

is more general, the farmer is able himself to use pthfitably
all his damaged grain crops. 3
It would also be well if the farmers of these P
would consider the value of raising their own poult
money paid out by the farmer who grows grain ial§n
many of the necessaries of life which he could produce on
his own farm, such as butter, eggs, poultry and po
seem, when he is prosperous, a small matter;
perous or not, the loss to his Province is very semiod
sooner or later it may be serious to“Mim individually
So far as the payment of debts is concerned, dol
are good or bad in accordance with local crop congitions,
but better as a whole than might have besn expecte
Naturally, these lessened results from agricultual and
pastoral work, accompanied by dear money, have cdused
cartailment in building of every kind, and this
as in the East, result in a much smaller cut of lum
districts relying on the Prairie Provinces for their
This is from several points of view highly desirablé
cost of production was reaching W¥angerous figure§, even
though justified by the market prices, and while curtiilment
of building is as imperatively necessary in Canada §s else-
where in the world, if we are to get the money market into
an eady condition again, it was inevitable if the higl§ prices
of labor and material continued.” kB
While it is not practicable to ascertain how mafly new
settlers entered [the Prairie Provinces, the immigratin into
all Canada for '19o7, with the last month or so és
is about 280,000, of which about 210,000 are¢
speaking people. This is a large gain over :
whether immigration is now to be checked of |
settlers of the last few years in the North-West will
aid the future prosperity of Canada after they get
their first few years of pioneering. Land sales and
stead entriés are, of course, somewhat less in numhe
the average price for land sold is slightly higheg fhan in
1006: and we must remember that if the opportugity for
labor  in other fields declines for a time throtighfiut the
world, many will,®as in similar past experiences, back
to the land. Any decline in homesteading is partlyjdue to
the increasing difficulty of getting land near to_fafkoads:
indeed, it is surprising how far settlers are willingiito go,
counting upon the railroad coming to them in th& near
future. Prospectors are evem going into the Pea styer
country, and before long it will"be difficult to ave
it up for active settlement. 8
After several years of abundant crops, we havée
a vear in which in several parts the
farmers’ results are quite unsatisfactory, d
the country will receive a very large sum for it§ .



