
... net cash received fur premiums, on the preliimu 
iiry figures, now ,i|i|ir,irs .it sN -V p.v comparing 
w it I■ 511.47 p.c. in ux*> I lie following arc- the 
ilrt.uls

from a little over 84 rents in tix») to nearly 8S 
rents in tqto. 
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In freight traffic similarly, there 
in hulk, hut a rise in the average

rate |ier ton |*-r mile. Working excuses were at 
the rate of 7 pc. of the gross receipts against 
75(15 p.c. in the corres|K>tvling half-year

Savings and Advance in Working Expenses.
Ill these w irking exqiciises, there has heeu the suh- 

.tantial saving of X,48,och) in maintenance of way, 
structures and equipment, but the 
items, amounting in the aggregate to about X 85,000 
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I ,«st \v.ir, I herd 'fv, in point of loss r.iti<», w.i 
similar to n».>S, when the corrected ligures worked 

Ihit while the ratio of loss is 
have lieen

rise in other

out at 58.88 pc 
similar in these two years, the l< 
somewhat

1 isc-more
e'e iiducting transportation is rcs|Hinsihle lor o\c*r 
X-58,000, due in,imly to an advance of X.J7,<,0o in 
the wages of road trainmen, of £li),ixxi in the 
wages of station employees, and of X, 15 • s' *1 m the 

of yard conductors and hrakemen In

lilferently distributed. I11 1 *j*>8 the
were particularly badly 

I lins- liners and 
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Canadian lire companies 
hit with the conflagrations at 
l c-rnie and had a loss rati > id 7- 1 I"

on the other hand, in that year, 
In Hilo, the case is

encan coni|>aiiics, 
had only a loss of ; 4 7 P-v 
different I lie Canadian compuiiv-s got oil more 
light 1 \ ; while American companies were let in a 
little more heavily Each ol the three classes cd 

the- I)cmimicm had about the

w ages
iiiainteiiance of way, rails and ties ara jointly 
responsible for savings of X4s.ooo and there 
increase id X -’o.orn m the credit for the niain-

is an

companies o|*-rating in 
ame ratio of lusse , in tcjio, with the Hrilish vom- 

|sillies at 48.1 5 p.c., .1 little ahead id the others.
It is obvious that to the fir.......mp.iini-s as a wln-lc:

year id only moderate profits A loss 
d over 48 pc., ex|ieiises at the- average rate of, say, 
t^'c p.c, with provision tor unexpired risks uni 
lor the always present conflagration hazard does 
not leave much margin id profit. I' ire 
is, of course, a matter of average and there arc- 
some years in which the companies as a whole do 
1 letter than last year, just a, there are some years 
m which they do worse, lint the following record 
of 4_* years' business shows that oil the whole the 
balance fall- on the unprofitable side

tenancc cd joint works. In equipment maintenances 
there have lieen small savings in repairs to loco­
motives and cars, and there is an increase of 
X.S.cxx) in the credit of maintaining joint equip­
ment at terminals. I lie engine and car renewal 
suspense account, which six months ago stood at 
X.75,578 has now disap|K-ared altogether from the 
balance sheet, though no mention of the fact is 
made in the directors' report.

So far as construction of the Grand Trunk Paci­
fic is concerned the report adds little to previous 
knowledge Steel is.now rc|xirted to lie at Prairie 
( rock, 1 S(i miles west of Edmonton, and within 
lui miles id the summit through the Yellow-bead 
Pass. On the western end, steel has lieen laid 
easterly from Prince Rupert lor loo miles. I In- 
work is I icing actively pursued from both ends, 
though on the latter section there is a considerable 
amount of rock cutting and tunnel work. It up- 
|iears, too, that there is still a shortage of labour.

The following are the latest mail quotations of 
Grand I rank securities in I .ondon 111 comparison 
with the lowest id the year
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We commend tlii'v figures t«► tin* writers • *t 

those astonishing prnsj art uses, nxIim h every now 
and again, herald, in newspaper bt-'.idslde., the 
advent of a new fire coinpanv Ue lomini-iiil diem 
still more to the public whose cash is sought 
through the agency of these pros|wliises. A little 
Study of statistics III in.liters <d this kind is 
a wonderful antidote to the influences <d the 
word-painting of the pros|*-cltis artist, and, 

the influence of the people who 
underwriters in
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keeping rates t<h> lngli.
that individual companies luxe made |>r«»liU 
of their fire business in < anada din mg tin* l.ist \ • 
years, hut it is improbable that in any « ast* these 
jirofits are of mure than moderate dimensions.

Possibly, |K*ople are getting « I- « r to realisation 
of the fact, which msiiraine m« n have Imvii pre.uh- 
ing in and out of season l«*r years past, that t ie 
ouest m hi of fire rate is one which 1 «copie have in 
their own hands that they themselves must take the

cd the 11 nc ||| it Ic
It I

ol
d course, the- fact 

ollt* J»
FIRE INSURANCE IN CANADA IN 1010.

The preliminary figures of the business id Iqlo 
now issued by the Su|ierintendent id Insurance 
show that l<)|n was less favorable to lire companies 
i-lieratiiig in ( anad.i than li|oq. So far hack as 
Christmas I id CHRONICLE, as tin- result of en­
quiries then made, anticipated that the loss ratio 
id the companies would work out at Ilet ween 54 
and <x> |K-r cent The ratio of net losses incurred 'Continut'd A'a'1' fl44 ■
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