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from a httle over 84 cents in 1009 to nearly 881,
cents i 110, In freight traffic simularly, there
was a fallimg-oft in bulk, but a rise in the average
rate per ton per mile. Working exenses wereat
the rate of 7300 pe of the Kross receipts against
7305 pe o the corresponding half-year

SAVINGS AND ADVANCE IN WORKING ENPENSES,

In these working expenses, there has been the sub-
dantial saving of 458,000 m mamtenance ol way,
structures and equipment, but the nse m o other
items, amounting i the aggregate to about £85,000
more  than off-sets these savings. Of this e
conducting  transportation s responsible for over
458,000, due mamly to an advance of 427,000 m
the wages of road trammen, of 410,000 1n the
wages of station employees, and of 413,500 the
wages of yard conductors and  brakemen. In
maintenance of way, rails and  ties are jomtly
responsible for savings of £435,000 and there 15 an
mcrease of £20,000 m the credit for the main-
tenance of jomt works.  In equipment maimtenances
there have been small savings i repairs to loco-
motives and  cars, and there 15 an ancrease ot
£8,000 i the credit of mamtamng jomt equip-
ment at terminals.  The engme and car  renewal
suspense account, which six months ago stood at
£75.578 has now disappeared altogether from the
balance sheet, though no mention of the fact 1s
made i the directors’ report

So far as construction of the Grand Trunk Paci-
fic 15 concerned the report adds hittle to previous
knowledge  Steel s now reported to be at Praine
Creek, 186 miles west of Edmonton, and within
to mles of the summut through the Yellowhead
Pass. On the western end, steel has been lnd
casterly  from Prince Rupert for 100 miles. The
work 15 bemg  actively pursued from  both ends,
though on the latter section there 1s a considerable
amount of rock cutting and tunnel work. It ap-
pears, too, that there 15 still a shortage of Tabour,

The following are the latest mail quotations of
Grand Trunk secunties i London i comparison
with the lowest of the year

Quotation Lowest, 1911,

Guaranteed . . . . . . 94 - 46 a1
Ist Preference . . . . . 112 <113 105
2nd Preference . L 102 102 0
ard Preference . . 0 0 61 - G2y N E"
Ordinary . . . .. 28 - 28% 231

I'he Company 1s asking for power to 1ssue bearer
certificates fer ordmary stock

S S
FIRE INSURANCE IN CANADA IN 1910.

I'he prelimmary figures of the business of 1910
vow issued by the Supermtendent of  Insurance
show that 1g1o was less favorable to fire companies
cperating m Canada than 190G, So far back as
Christmas, THE CHRONICLE, as the result of en-
quiries then made, anticipated that the loss ratio
of the compames would work  out at - between 55
and 60 per cent. The ratio of net losses incurred
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to net cash received for premiums, on the prelimm
ary figures, now appears at §822 o
with 5047 p.como 1009
details

companng

I'he followmyg are the

Net j.osses

Net Cash Incurred
Received, During the Year
R IR E R $2 8T
10,243 3
LN R LN RN

Canadian Oflices,
Liritish Offices |
Aerican Offices

FI8, 706,011 $10.005 501 68.22
last vear, therefore, i pomt of loss ratio, was
amlar 1o 1008, when the corrected fignres worked
out at s888 pe. But while the ratio of Toss s
simlar m these two vears, the losses have heen
somewhat — differently  distributed. o108 the
Canadian  fire compames  were particularly badly
ht with the conflagrations at Three Rivers and
Fernie and had a loss ratio of 720 po Ihe Am-
crican companies, on the other hand, m that vear,
ad only a loss of 557 p.o In1gio, the case s
different.  The Canadian compames got off more
Lightly; while American companes were let moa
hitle more heavily.  Each ot the three classes ol
compantes operating in the Domimion had about the
ame ratio of losses m 1910, with the British com-
panies at §8.15 po, a httle ahead of the others,

It 1s obvious that to the fire compames as a whole
1010 was a vear of only moderate profits A Toss
of over 38 p ey expenses at the werage rate ol, sav,
3305 pee, with provision for unexprred risks and
for the always present conflagration hazard does
not leave much margin of profit. Fire msurance
15, of course, a matter ol average and there are
some years i which the companies as whole do
hetter than last vear, just as there are some vears
in which they do worse.  But the followmg record
of 42 vears’ business shows that on the whole the
halance falls on the unprofitable side

$2 Yranrs Reconn or Fine Usprrwirinmsc s Casany
INGO-1010,

. $200 1IN

R 3 RUIU RO
90,816,118
10,000,000

Premiums Received
Losses paid

apenses, 554 1-3
Inerease in

» Habilities
S00 010, 0N

Deficit

$§567,000
We commend these hgures 1o the wnters ol
those astomshing  prospectuses, which  every now
and again, herald, m newspaper broadsides, the
advent of a new fire company. We commend them
still more to the public whose cash s sought
through the agency ot these prospectuses. A httle
study of statistics in matters of this kmd s
a wonderful antidote to the mfluences ot the
word-pamting - of  the  prospectusartist, and,

also, to the  mfluence ot the people vho

uvnnpl.nm of  the 1mqmties ot underwriters
keeping rates too Ingh It 15, of course, the  fact
that individual companies have made prohts out

of their fire business in Canada during the last 42
vears, but 1t s H|I|ll'll'll.'|](' that 1 any case these
pruhl‘ are of more than moderate dimensions
Possibly, people are getting « loser tooa reahisation
of the fact, which insurance men have heen preach-
mgon and out of season for vears past, that  the
question of fire rates 15 one which people have n
their own hands  that they themselves must take the

Continued on page 043




