Fronvrary 1, 1907

PROMINENT TOPICS

On the motion of Mr. W, L
Montieal and the  Gear the Board of Trade has
Tuenscontinental o o the  tollowing  resola
Railway. ton :
“That as the Transcontimental

Rolaoov connecting with the Grand Trunk Pacihie

conrse of construction west from the City

cce and east from the City of Winnipeg

nd, torther, that the Ontario Government Railway

o1 construction northward, and intend

ed v conmect the Ontario systems of ralwavs with
o lranscontinental,

Be res Ived that the incoming council be
toowait upon the Government, and  the
Grand Trunk Pacifie, and take such other steps as |
necessary to press upon them the mport :

Iding simultaneously from Montreal to |

th the Transcontihental line, so  that

Montre vill e a position to receive equal
w1 from the construction of the Transconty
vith other large commercial centres of the

A RO Wilson-Smith who seconded the motion,
[ was difficult to understand why those re
hould give the chief centre of Canada
whether 1t be for pohitical or for other

Ciasot [t must be remembered that this great
nenal Time was  for the benefit of the

vhele ntry and it was expected that 1t would

w o nnected with those cittes and towns where 1t
¢ most valuable

There was a very mteresting
discussion  at the Board ol
I'rade meeting on the fire |

Fire Insurance in the
Congested District,

msurance quesuon, espectally (

terence to the congested district of Mont- |
Mo Meall, a0 member of the councaill and i
harman during last year of the Insur |
mttee of that body, saud that 1t was sug
goted tothem i the beginming that there was only

i bringing down the msurance rates and

|
gelnew companies to come . But they l
noattempting to anterest new companies,
company of substance dechned to come ’
ke risks, until the necessary unprovements I
cd with the water pressure, the tire brigade
matters of that nature were carried nto
was glad to say that after consulting
nsurance compantes here, they promised

effect e

e the rates as soon as the mprovements
were carried out. It was, therefore, up to the ity |

part. Under existing circumstances 1t
her diffienlt to get sufficient insurance even

tthe present rates. He was glad that the City |
Cour Aas ogetting power at Quebec to borrow |
rev, on a special tax, which would be levied |
t ngested  district, and  would be spread |
overnumber of years so that 1t would not amount

| Intermcdiate

i blundering
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snearly as much as the existing fire msurance pre
mims. - Not onlyv wonld the merthants be afford
ed protection at lower rates, but there would be

no stoppage to business, or loss to the city by hig
fires <uch as have taken place from time to time
m thes distriet. He had ascertamed  that without
taking account ot the enormons stocks carried, the

butldings alone i this distriet were assessed  at

[ $6,500,000, without mcluding the value of the land

One speaker stated that he was rather sorry that
the msurance rates had not been three times what
they were, as it would have made the meschants
and catizens nsist upon these improvements being
carried out,

Commenting m s Board of
Montrcal's Sharve of |y, (]|¢

speech upon Mont
Canada’'s Trade.

real’s trade  last vear, Mr
Mathewson  sad  that  trade
and navigation returns for the fiscal vear 190§-00,
bore testimeny to the wisdom of the expenditures
made m the past on the Sto Lawrence route. Can
ada’s toreign trade for the past fiscal year was the
greatest o the country's  history, amounting  to
$340.020,038, hemg an merease of $80,010,012 over
that ot the previons vear. Montreal handled 32
pe. of the exports and 28 pe of the mports, while
the duty collected was 28 pe of the whole customs
revenues of Canada. The actual amount of cus-
toms revenue collected here for the year ending
31st December, 1000, was $14,150,508, an increase
over last vear of $1,870,731, and the largest on re
(\l'l'(l

We do not share the opmion that
Canada’s new mtermediate  tanft

Cananda's

will be o constant menace to many
Taritt, ot our strugghng  industries. It

can only  become  such, by gross

n the part ¢t our own governments.
There s no question ot sentiment connected wath
the intermediate schedule, It simply enables the
government of the dayv to enter into an arrange
ment with any  foreign power tor I'('(Illl'“b!] com

mercial advantages upon purely business principles.

{ Canachan diplomacy and  Canadian busmess
Pability will be very much at fanlt of this power 1s

nsed mnosuch a o way as to place any Canadhian indus

try worth saving. n jeopardy I'he great bug -bear

of many protectionists - this connection s, of
course, the United States, but leading men ot all
shades of political opimien in Canada, are on record
mm favour of ~come torm ot closer commercial con
nection between the two countries. Sir John Mac
denald’s “Standing Ofter”™ of  reciprocity in na
tural products, still holds and there must be many
Canadian industries capable of at least holding
their cwn i competition with their Amernican rivals
upon anything like fair and equal terms. We can
not expeet, for nstance, access to the great Amen
can paper market that we need so much, without
giving some gwid pro quo
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